









Heads Insurance Men 





Edwin C. McDonald, this week elected president of the Cana- 
dian Life Insurance Officers Association, is the first executive of 
a company with its head office in the United States to hold that 
position. Coming to Canada about six years ago as vice-president 
in charge of Canadian operations of the Metropolitan Life, he has 
become firmly rooted as a Canadian citizen and his two children 
have helped by marrying Canadians. Mr. McDonald himself was 
born in Columbus, Ohio, in 1897; served in the U. S. Marine Corps 
in the first world war; entered the life insurance business after 
discharge. In the war just ended he took an active part in corpora- 
tion and institutional sales of Victory bonds; was recently elected 
a director of the Royal Bank. 


THE NATION’S BUSINESS 


Goods, Not Dollars 
Our Only Solution 


The tragic delusion that the number of dollars a man earns really 
matters is debauching a continent. How many dollars he earns is of 
only relative importance. What is important is how much comfort and 
security he can get with his earnings; how much his dollars will buy. 

Each succeeding major strike brings more dollars. Strikers and 
threateners of strikes presumably feel they are making progress; that 
their economic status is improving. 

In dog-racing, the whippet never catches the electric hare. It is the 
same in the race between wages and prices. The inflation spiral is 
now whirling upward. Production—a vast torrent of goods and serv- 
ices that people want and need—is the only fire extinguisher to stop 
the holocaust, but production is choked off with strike dislocations 
and industrial strife. 

Collapse is, of course, coming fast unless a substantial measure 
of labor peace is promptly achieved. The inevitable end of this kind 
of inflationary debauch is wage and price deflation, widespread 
unemployment and ali the plagues and tragedies inherent therein. 

No one suffers sooner and more acutely in these price-wage races 
than the worker and his family. No one suffers so much and so surely 
when the inevitable debacle comes. 


That's the garden path down which so many labor leaders are 
now ruthlessly taking their followers, 


Another point that organized labor should consider is this: Per- 
haps never before, and certainly not for a long, long time has a wave 
of strikes generated such fierce fires of anger. Scores of millions of 
people on this continent are completely fed up with strikes. They are 
increasingly skeptical of the merit and bona fides of all labor demands, 
Swiftly evaporating is that vast and deep reservoir of general public 
goodwill toward organized labor which is its most valuable possession. 


But excesses against the public interest force society to protect 
itself. And it will. The past few weeks and months the public at large 
has learned a great deal about the power now concentrated in the 
hands of a few labor leaders. A situation in which a few men will 
challenge and defy the authority and interest of the government rep- 
resenting the whole community will not long be tolerated. 


The very drastic Truman anti-strike bill is just a portent of the 
kind of legislation which organized labor is sure to get if its leaders 
continue on their reckless course. Whether or not enacted, the Tru- 
man measure was a vivid reflection of public sentiment, a fact which 
organized labor should never forget. 


Commenting on this whole tragic situation, The New York Times 
said: 

“This is the abyss into which we look. It is an abyss for all of us, 
not just for members of labor unions. Americans of every group and 
every occupation have an equal interest in the democratic process of 
collective bargaining and in the wholesome growth of free institu- 
tions. A broken strike ought not to be treated as a victory for manage- 
ment. It ought to recommit management, labor and all the rest of us 
to an attempt to revitalize our democracy. 


“Industrial strife can wreck our democracy. Before us has lain and 
till lies the shadow of frightful calamities. Let us, as a united nation, 
draw back before it is too late.” 
* 


Only Jobs Will Hold Them 


Maintenance of the National Research Council at its war expanded 
level, as announced at Ottawa this week, should help plug the leak 
- of our scientific brains to the south, But this is only a step in correct- 
ing a situation that warrants instant attention and action. Every 
month, thousands of our finest stock, young men and women with 
special training and education are flocking to the United States in 
search of what they believe are wider opportunities. 

These people, native born or Canadians by adoption, have been 
brought up in Canada. They represent a heavy investment in educa- 
tion. Their permanent loss is one that a young country like ours can 
ill afford.’ There is still much pioneering work to be done in Canada, 
still] tremendous national resources to be developed. Unless we 
aspire to be no more than a nation of squatters we cannot remain 
complacent over this drain of our best brains southward. 

Napier Moore, editorial director of Maclean-Hunter publications, 
performed a national service in drawing attention to this loss in his 
eddress to the Periodical Press Association in Toronto. Said Mr. 
Moore: 


“Immigration of Canadian-born to the United States for the present 
fiscal year will reach more than 20,000. In the last half of 1945 the rate 
has doubled. These figures refer to Canadian-born only. The number of 
os citizens of foreign birth, it is estimated, would increase them 

Te. 

“And mark this. Not all those who want to cross the border are granted 
permission. A lot of technical men have been refused Canadian exit 
permits. And for the 8,767 visas granted during the last six months of 
last year, 3,995 applications were refused by the U. S. authorities. The 
point is that all these people want to move out of Canada.” 


Financial reward is not the only factor attracting these best brains 
south, as Mr. Moore pointed out. These people feel frustrated that 
- there is not sufficient recognition of their talents here. 

And costly government paternalism will not stop this leak, these 
people are not going to a country where “regimentation and state 
control are rooted, but to the biggest, frankest citadel of individual 
enterprise.” 

Our people, and particularly our young people must be shown 
that there are real opportunities in their own country. It will not be 
enough to shout from the mountain tops that this is a land of oppor- 
tunity. We can only do this by creating an environment in which 
enterprise can expand and flourish. Management throughout Canada 


will serve itself and the nation well by taking deliberate steps on this 
matier. 
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Dickenson Ore 
Picture Now 


Much Broader 


By GORDON M. GRANT 

With three of four vertical drill 
holes put down testing for a shaft 
site returning ore values and latest 
adjacent drilling providing si - 
cant corroborative evidence of wipe 
Spread ore deposition, Dickenfon 
Red Lake Mines has enjoyed a 
marked expansion of ore potential 
in recent months, The Financial Post 
is informed. 

Drill hole No. 69—one of the four 
holes mentioned — showed gold 
values extending for over 265 ft. of 
core and it is believed to have indi- 
cated one or more new ore bodies. 
The log gives these values: 


Core 
Footage: section value 
tt. $ 

168.6-173.8 .....00+5 , 50 49.50 
209.0-224.0 ......... - 15.0 4.75 
240.0-253.0 ....ceseee 13.0 8.37 
258.0-277.0 .......+06 19.0 6.81 
ZOZO-297TD occcess sek: see 1.54 
362.0-377.0 ......05- - 15.0 4.05 
382,0-387.0 .......06 5.0 1.54 
436.0-440.0 .......... 4.0 2.31 


Hole No. 71 did not show any im- 
postant values and the rock indi- 
catec’ was not suitable for a shaft. 
No. 72 was drilled 300 ft. east of No. 
69. A section of silicified andesite 
was encountered and a core length 
of 20.5 ft. averaged $12.71. This site 
was also rejected as a possible shaft 
site. 

No. 73 hole was spotted in be- 
tween Nos. 69 and 72 holes and 250 
ft. to the north. To avoid delay in 
shaft sinking, it was decided to sink 
at this point even though ore is 
located at this locality as shown by 
the following core values: 


Core 
Footage length value 
ft. $ 
156.6-196.7 ....... secs 40 5.70 
203.0-215.0 .....eeee05 12.0 6.94 
289.0-294.0 ...cceccees 5.0 1.54 
B22.00882.0 cccccccesss 10.0 2.60 
STZ.9-BS76S. oc ccccsccce 3.6 1.54 


21.9 ft. Runs $16 
Three rows of cross-section drill 
holes are being finished off in the 
shaft area and many new ore sec- 
tions have been secured: Some, as 
indicated below, are definitely new, 
(Continued on page 2, col. 5) 


More Exchanges 
Needed? Street 
Expresses Doubt 


A proposal made to the Senate 
Committee on Natural Resources 
by the Prospectors & Developers 

Association that “unlisted ex- 
changes” be formed in each prov- 
ince to provide broader informa- 
tion on prices and issues traded 
failed to secure any unanimity of 
support in Toronto financial cir- 
cles this week. 

Members of the Toronto Stock 
Exchange pointed out to The 
Financial Post that under exist- 
ing controls their members are 
not permitted to join any other 
local exchange and that back 
in the ‘twenties’ the old curb 
section of the Standard Stock 
Exchange tended to bring ex- 
change business into disrepute 
through corners and manipulation. 

If issues were to be “qualified” 
for an unlisted exchange, some 
kind of unlisted market would 
still be necessary for issues which 
_ could not qualify or which had 
been delisted, it was suggested. 

A desire was expressed in some 
circles for a relaxation of the 
more restrictive and unnecessary 
controls on unlisted business but 
it was felt that elevating the 
unlisted business to the exchange 
level might have unfortunate re- 
sults. 


OTTAWA (Staff) — Two great 
problems face government officials 
as they wrestle with the most cal- 
amitous coal shortage in Canadian 
history They are these: 

1. To husband meagre present 
supplies so as to maintain vital 
services and activities. 

2. To plan ahead for the inevit- 
able shortage and hardship which 
faces bituminous coal users in 
Canada for the balance of the 
period ending March 31, 1947. 
The overall and compelling stat- 
istic at the moment is that every 
week the U. S. bituminous strike 
continues, costs this country at least 
500,000 tons—tonnage that cannot, 
for the most part, be overtaken. 
Thus in the first seven weeks of 
the new and present coal year 
(commencing April 1, 1946) instead 
of 3 millions tons or better which 
should normally have been import- 
ed, only 700,000 tons came in. 

At best, and assuming the strike 
were to end almost immediately, 
Canada will be short nearly 5 mil- 
lion tons by June 30. This is close 
to one-quarter of estimated imports 
of the central provinces, Every ad- 
ditional week the strike continues 
adds close to 500,000 additional tons 
to. that total deficiency. 

Here, in brief, is the highlight 
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Parliament May Survey 
Setup of Price Control 


OTTAWA (Staff) — Mounting 


strike and higher wage rate threats 


throughout Canadian industry find 


the Government In a “wait and see” 


mood. 

Wage increases in a number of 
industries are considered inevitable. 
So is some further readjustment in 
the price structure. Extent and pat- 
tern of wage increases hammered 
out over the next two or three 
months will determine the ultimate 
resting place of the cost-of-living 
index. : : 

Right now the cost of living index 
is 120.8 (basis 1935-39 equals 100) 
by the time milk textile, furniture 
and miscellaneous price adjustments 
already made are reflected, it is ex- 
pected the index will rise close to 
123, or a full two points, at least. 

Wage rate increases, if they come, 
will be treated as any other “cost” 
of business; there will be no auto- 
matic price adjustment because of 
wage concessions. The classic ex- 
ample is the farm implement indus- 
try. Here the industry was required 
to show detailed and overall cost 
and profit figures. When all these 
had been appraised, a minimum 
price rise of 124%% was thought 
necessary to maintain production 
and give the industry a reasonable 





Small Strikes, Not Big Ones, 
Are Auto Makers’ Headache 


By ROYD E. BEAMISH 

Although they admit continuation 
of the U. S. coal strike may para- 
lyze their assembly lines within 
the next three weeks, Canada’s 
automobile manufacturers this week 
were more concerned with an epi- 
demic of small strikes and work 
stoppages in supplier plants and 
their immediate effect on car pro- 
duction. 


Of the “Big Three” auto produc- 
ers, Ford of Canada alone has 
been forced to shut down its ve- 
hicle production lines. They came 
to a standstill Tuesday night, af- 
fecting 10,000 employees. The com- 
pany announced, however, that 
over 6,000 of this number will be 
engaged, temporarily at least, in 
the manufacture of service parts 
and general plant reconversion 
work, 


General Motors of Canada and 
Chrysler Corp. both reported they 
were continuing vehicle produc- 
tion, although not at anything like 
“normal” rate. 

A GM official told The Financial 
Post that the Oshawa plant could 
probably continue in operation for 
three weeks, even if the coal strike 
were not settled, as long as it 
could be sure of steady supplies 
from subcontractors. 

“Our biggest immediate concern,” 
he said, “is not the big strikes 
that are hitting the headlines, but 





Business Year Book for 1946 
Offers Wealth of Market Data 


The 22nd annual edition of The 
Business Year Book, standard refer- 
ence on Canadian business and mar- 
ket facts is being distributed to sub- 
scribers this week. Bigger than 
ever, as befitting its first post- 
war appearance, the Business Year 
Book presents a multitude of facts 
in concise, easy-to-find form. 

Its 166 pages include statistical 
data on population, national income 
employment, wages, foreign trade 
and government finance which 
make the volume a veritable “busi- 
ness encyclopaedia.” 

The Market Survey section has 
been considerably expanded over 
former years, with particular em- 
phasis on today’s trends and tomor- 
row’s possibilities. Detailed market 


pattern of Canadian imports of 
U. S. bituminous: 


MAXIMUM POSSIBLE IMPORTS 
OF U. 8. BITUMINOUS COAL 
(millions of tons) 
Deficit (est.) 


1945/46 1946/47 
Apr. 1 
to May 1l.. 2.4 0.7 1.7* 
Apr. 1 
to July1.. 63 1.5 48 | 
July 1 
to Nov. 30. 11.9 13.1 
Nov. 30 oa 
to Mar. 31.. 4.3 4.3 
Total for yr. 22.5 18.9 3.6 


*Actual. 


The immediate problem is to 
divert slim and elusive stocks or 
cars of coal to essential institutions 
—hospitals, northern schools, uti- 
lities, so as to maintain services 
without encroaching too greatly on 
the year’s supplies. For the longer 
term, the shortage of U. S. bitum- 
inous means inevitably that sub- 
sidized movement of coal from 
western and eastern Canada must 
be increased—-provided that pro- 
duction in those areas can be main- 
tained or increased during the next 
10 months. 


As to anthracite, the picture here 
is uncertain and will remain un- 
certain pending decision as to the 


Publication Office 


“break.” This was about half what 
the industry thought it was entitled 
to get. 

Meanwhile, and quite independent 
of current wage and farm price pres- 
sures, Parliament is expected to 
launch very soon a full-dress Com- 
mons investigation of price control. 
Few in official or government cir- 
cles fear such a probe. What is of 
concern is ‘the time it will take; 
time of a few topflight officials 
such as Donald Gordon and his close 
Associates . .. men who are already 
spread very thinly over an organ- 
ization which has lost manpower 
and personnel rapidly and danger- 
ously since war’s end. Apart from 
the time-consuming element, such a 
probe is welcomed here as help- 
ing to underwrite and support the 
overall job of price control. 

The Government is expected to 
write into its forthcoming emerg- 
ency power legislation, only the 
barest essentials of authority to con- 
trol basic prices. The four essentials 
are: food, shelter, clothing and fuel. 
Whether it will be possible to whit- 
tle these down in overall legislation 
is not yet clear. Certainly WPTB 
intention is to define within these 
four areas a much closer pattern of 
continuing controls. 


the cumulative effect of a whole 
lot of small strikes the public 
hasn’t even heard about.” 

There were 141 strikes in U. S. 
supplier plants affecting General 
Motors Corp. in Detroit, he said, 
and of these at least 22 had a direct 
effect on GM’s Canadian plants. 


Currently it was reported that 
some 3,000 men are employed at 
the Oshawa plant—about two-thirds 
the number that will be required 
when production returns to nor- 
mal 


A Chrysler Corp. official declared 
that supplier plant difficulties were 
the immediate concern for his com- 
pany. The supply picture fluctu- 
ated so sharply from day to day, 
he said, that it: was «impossible 
to make any predictions, but he 
confirmed that the coal strike was 
not an immediate problem. ; 


“We are planning to continue 
production just as long as’ possi- 
ble,” he said, “and that is about 
as far as we can go right now.” 


A spokesman for Ford of Can- 
ada, in announcing the shut- 
down in Windsor, said that Ford 
was hoping for an early settlement 
of the coal strike, but pointed out 
that the flow of steel which would 
develop if the strike ended would 
be slow to gain momentum. Some 
of the major steel producers, he 
explained, have already banked 
their furnaces 


data on more fhan 150 Canadian 
cities and condensed information on 
350 municipalities provide a sound 
basis for sales planning in many 
business fields. The book reports on 
the buying power of communities, 
their retail outlets, transport facili- 
ties, Board of Trade officials and 
other business data. 

Other sections give the facts on 
key industries and their progress 
over the past year. All of Canada’s 
basic industries come under the 
scrutiny of The Business Year Book 
and the results make a comprehen- 
sive guide to the changing trends of 
peacetime. 

The Business Year Book is avail- 
able from The Financial Post at two 
dollars the copy. 


in Canada for 1946-47 will be at 
least 500,000 to 600,000 tons short 
of normai due to loss of coke pro- 
duction and loss of Pocohontas out- 
put in the U. S. 

How much will be added to this 
present apparent shortage will de- 
pend on the length and severity 
of the expected U. S. anthracite 
strike. 

Typical of the situation in Central 
Canadian industry are the follow- 
ing reports: 

CNR and CPR RAILWAYS both 
told The Financial Post that they 
have sufficient coal on hand for two 
months operations at the most. CNR 
President R. C. Vaughan said: “Our 
coal inventory position is fair; we 
have a reasonable stock on hand 
and unless the strike lasts beyond a 
month or two we will be all right.” 
A CPR spokesman said that Mr. 
Howe's recent statement crediting, 
Canadian railroads with enough coal 
to last about two months covered the 
position of the CPR. 

Between them the CNR and CPR 
consume 14 million tons of coal 
annually, or 30% of total Canadian 
coal consumption, of this total some 


June 1 strike deadline in U. S./ 8 million tons are of U.S. origin. The 


anthracite mines. 
At the moment, officials estim- 
ate that overall anthracite supplies 


CNR uses some 5 million tons of 
U.S. origin coal annually, the CPR 


some 3 million, the Post is informed. 






Coal Scarcity 


To Highlight 
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Fuel Oil Plan 


Canadians can count on a sub- 
stantial increase in fuel oil pro- 
duction as a result of a recent 
program instituted by Reconstruc- 
tion Minister C. D. Howe and oil 
refinery officials, an oil executive 
informs The Financial Post. The 
following likely adjustments will 
make this increase possible: 

1. An increase in ceiling price 
of fuel oil. 

2. Steel priorities granted oil 
companies for construction of ad- 
ditional storage and trucking fac- 
ilities. 

3. Priorities granted in produc- 
tion of certain parts’ bottlenecks 
in oil burner output, e. g. electric 
motors. 

4. Possible stressing of fuel oil 
in refining process at expense of 
“cracked” gasoline as well as hand- 
ling of larger volumes of crude 
oil, where possible. 

5. Increasing efforts of oil com- 
panies to obtain crude oil of bet- 
ter fuel oil “poteential.” 

Any hope of increasing fuel oil 
supplies by direct import from Unit- 
ed States, as in former years, is 
now out of the question because 
of shortage there. Biggest hope of 
increased oil production is in in- 
creased refining capacity, oil ex- 
perts state. The increase which 
could result from re-arrangement 
of the refining process alone with 
stress on fuel oil, would be com- 
paratively small and strictly lim- 
ited as long as present high demand 
for gasoline exists. 

Heavy fuel oil consumption for 
all purposes has maintained a steady 
relationship with gasoline consump- 
tion during the war years. Aver- 
age heavy fuel oil consumption, 
for 1940-1945 inclusive, of 557,366,- 
250 gallons represented a ratio of 
approximately 5 to 8 with gasoline. 


Loan Houses 
Said Opposing 
Interest Cut 


OTTAWA (Staff)—The banking 
and Commerce Coommittee of the 
House of Commons will shortly be 
called on to hear argument pro and 
con regarding a %% lowering in 
the maximum rate that can be 
charged on small personal loans. 

The present act puts a 2% per 
month ceiling on interest rates for 
small loans. Bill 140 intraduced last 
week by Hon. J. L. Ilsley would 
substitute 142%. On an annual basis, 
Mr Ilsley’s proposal would cut the 
interest rate to 19.562% from the 
present 26.824%. 

The records of Parliament in 


1938 and 1939 are crowded with| Patchwork Pacts? 


argument as to the rate necessary 
to maintain a country-wide small 
loan business. After great and heat- 
ed argument and controversy, Par- 
liament put the 2% ceiling on in 
the small Loans Act, 1939. This act 
became effective on Jan. 1, 1940. 

In addition the act required com- 
panies loaning less than $500 and 
charging more than a true 12% 


per annum interest to have a Dom-|City of Sunshine 


inion license, This measure cleaned 
(Continued on page 2, col. 6) 


Coal Strike Costs Canada 500,000 Tons Weekly 


See Severe Shortage Inevitable Next Winter 


Prolonged shutdown of U.S. coal 
mines would affect the CNR more 
drastically than the CPR since 60% 
of CN’s total consumption of 8 mil- 
lion tons is U.S. coal, somewhat less 
than 50% of CPR’s coal is U.S. coal, 
The Financial Post understands. 
Owing to CNR’s inability to get 


Nova Scotia coal in territories where In 


it was formerly used, this railway 
is compelled to use U.S. coal as far 
east as Truro N.S. and west from 
Fort William into Alberta, Mr 
Vaughan said. The CPR largely 
uses U.S. coal on its eastern runs, 
The Post is informed. 

Cement: Coal stocks reported 
down “almost to bare earth”; ‘with | 
additional supplies “just a trickle.” 
Two Canada Cement Co. plants 
shut down altogether for lack of 
coal and production down “sub- 
stantially” in most others in Central 
Canada. Reduced operation and in- 
creasing tightness in cement sup- 
plies seen likely for weeks, even. 
if U. S. coal strike settled soon. 







|Co-ops Are Spreading 


Income Tax Department Should Have No Con- 
trol Over Appeal Tribunal Verdict of Senators 
— Seen Likely Basis for Forthcoming Budget 


By KENNETH R. WILSON 


OTTAWA (Staff)—The setting up immediately of an independent 
seven-man board of tax appeals for Canada and other far-reaching 
recommendations are contained in the Senate Income Tax Committee 
report presented to the upper house this week, by Chairman Hon. W. 
D. Euler. The report is being hailed here as one of the most important 
and constructive pieces of work done by the Senate in many a year. 


The committee recommendations are expected to be passed by the 
Senate this week. They are considered as almost certain to be incorp- 
orated largely if not entirely in the forthcoming federal budget. 


In making its report, the committee found a “direct conflict of 
opinion” as between the recommendations of Deputy Minister e 
Fraser Elliott, and those of other witnesses. It chose unanimously to 
follow the suggestions of other witnesses for an appeal tribunal “en- 
tirely divorced from and independent of the control of the Income 
Tax Department.” 


The second cardinal principle in the new proposed board is that: 
“administering officials of the department which levies and collects 
the taxes, be not accorded any authority relating to the exercise of 
administrative or ministerial discretion, the levying of assessments, 
or the imposition of penalties” unless such discretion and levies be 
subject to “the immediate, effective and conclusive jurisdiction of an 
independent tribunal.” 


Inside 
News 


It’s Newfoundland’s Year 
After 12 years spent under a Com- 
mission of Government appointed 
by British authorities, Newfound- 
land will vote this year to de- 
termine its future form of govern- 
ment. Affairs of the island which 
was Britain’s first colony, are re- 
viewed from many angles in this 
issue of The Financial Post (pages 
17 to 32) 





What is recommended is a tax 
appeal board with judicial powers 
of a court of record, and with: 

1. Power to dispose of questions 
arising on matters of fact. 

2. Power to hear and determine 
any appeal made by a taxpayer 
from an assessment under the Act. 

3. Authority to exercise “all dise 
cretions of whatever nature as may 
now be vested in the Minister of 
National Revenue under any of the 
provisions of the Income War Tax 
Act or the Excess Profits Act.” 













































The seven members of the proe 
posed board are recommended to 
include three lawyers, two accounte 
ants, two representatives of business 
and commerce with at least two 
bilingual members. Suggested term 
of membership is put at ten years 
and payment of “adequate salaries 
commensurate with the positions” is 
urged. It is suggested that the 
board be established at Ottawa but 
be given authority to hold sittings 
at any place in Canada. Such a 
board is to take its place “as a court 
of first instance’ below the Exe 
chequer Court of Canada. 


Poles Pose a Problem 

Out of 190,000 Poles who served in 
the allied forces only 30,000 have 
agreed to return to their native 
land. Many of the others are a 
problem, in the United Kingdom. 
Trade unions object to their taking 
jobs which Britons might fill. 
Ernest Bevin rejected a suggestion 
from Winston Churchill, that they 
might be used to police Germany. 


London Calling, by Adelphi (p. 32).|_ Highlights of other recommenda. 


tions made by the committee are as 
follows: 


Revision of Statutes 


MacNab Keeps Aluminum 
On advice of his investment man- 
ager, MacNab accepts Aluminum 
Co. of Canada’s redemption offer, 
and acquires 20 new shares, at 
average cost $25.56. His manager 
sees “no definite trend in the mar- 
ket, to warrant a change in invest- 
ment policy.” Managed Investment 
(p. 9). 


The committee “is in complete 
accord” with the views of witnesses 
who “urgently advocated a com- 
plete revision of the taxing statute” 
to the end that “not only may cler- 
ity and coherence be achieved but 
its provisions be brought into con- 
formity with modern business prac- 
tice,” 


Clearer Television 

A new cathode ray tube sheath 
with aluminum “skin,” trebles 
clarity and brilliance in television 
reception, General Electric Co. re- 
ports. Colored glass chalkboards 
made of Nucite, promise to replace 
the old, eye-straining blackboards 
in Canadian and U.S. schools. 
What's New in Business (p. 16). 


(The committee intends to bring 
in three separate reports of which 
this is the first. Additional reports 
dealing next with the statute itself 
and subsequently with administra- 
tive practices are to be prepared). 
Deductions for Expenses 

It is recommended meanwhile that 
Section (6) 1A of the Income War 
Tax Act be amended “to conform 

(Continued on page 4) 
Premier T. C. Douglas of Sas- 
katchewan has urged the Dominion 
Government to negotiate agree- 
ments with whatever provinces 
are willing to accept the last fed- 
eral offer. A storm is brewing over 
the plans and policies of the Can- 
adian Broadcasting Corporation. 
The Provincial Roundup (p. 3). 





Pace of Business 


‘Foreign’ Exports 
Increase 14% 
(First Four Months) 








Victoria, capital of British Colum- 
bia, is host yearly to an influx of 
tourists totalling nearly six times 
her own population. Founded as a|' 
Hudson’s Bay Co. fort, Victoria is 
today the Dominion’s second great- 
est Pacific port, Growth Cities of 
Canada (p. 12). 





‘Foreiqn Countries 
United States 
British Empire 


Vanishing Women? 

Women workers (or nonworkers) 
ate proving a mystery to Ottawa. 
More than 30,000 have registered 
for unemployment insurance; yet 
an acute shortage of female labor 
is reported, particularly in office 
jobs (p. 29). 


surance Premiums Up? 
Continued low interest rates mean 
lower dividends for old life insur- 
ance policies, and higher premiums 
for new ones, the Canadian Life 
Insurance Officers Association was 
told. Mortality rates show a decline, 
despite many accident casualties. 
(p. 10). 


The Financial Post! 


1945 
$1,080.3 Millions 


1946 
$699.0 Millions 





Canada’s export trade for the 
first four months of 1946 was 
down 35% from a year ago but the 
difference was .accounted for by 
virtual cessation of war material 
shipments. Meanwhile, exports of 
peacetime merchandise continued 
to grow and the trading record 
reflected development of postwar 
shipping routes. While trade with 
the British Empire and the United 


New co-operative organizations are 

springing up in the Lethbridge | 
district of Alberta. “Take the in-| 
dustriés to the source of produc- 
tion,away from large centres, with 
recurring labor troubles,” is the 
policy of the movement's backers 
(p. 26). 





Piumbing, Heating: Production | States declined noticeably, exports 
loss likely but reported not yet aaa aon See eee =e 
materialized for cast iron plumbing Banking News 11 of thes aoe business to date, as 
fixtures, soil pipe and radiation.|7 ir. Insurance News .......... 10 | compared to less than 15% im 
Bress im newly tight ~ inventor- Mine Development ..........+. 30 | 1945. Most significant of all was 
ies dwindle following strike in| provincial Roundup ....... ..-. 3 | growth in South American trade 


Anaconda Brass, New Toronto, chief| What’s New In Business ...... 16 
(Continued on page 2, col. 4) | You Asked U. 


from $9 millions to nearly §22 
millions, 


S covessecessevere 13 
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YOUR PERSONAL SHOPPER 


Wherever you are, you can shop at 
EATON'S through the personal aid 
of EATON'S Shopping Service. A 
staff of capable shoppers, 
experienced in interpreting customer 
wishes and needs can do your 
shopping, whether it's for yourself 
or the selection of a suitable 
something for someone else. 
Just pen a note, with details 


and mail to... 


EATON'S 


SHOPPING SERVICE 


Mild Virginia 


"EXPORT 


CIGARETTES 


For constant smoking pleasure 


CHEMISTRY SERVES NEWFOUNDLAND 


“Cellophane” is now playing an important 
part in Newfoundland business, Long remem- 
bered as the transparent air-and-moisture 
proof wrapping for cakes, confectionery, candies 
and tobacco, it is also providing a modern 
means for packaging fresh, frozen fish for the 
export market. 


C-I-L serves Newfoundland with the products of 12 
divisions: ‘‘Cellophane’’, ‘‘Fabrikoid’’, Paints and 
Varnishes, Plastics, Alkali, General Chemicals, 
nylon, Organic Chemicals, ‘‘Dominion’’ 
Ammunition, Explosives, Fertiliser and Salt. 


rep Al. 


COILS 


CANADIAN INDUSTRIES LIMITED 


Newfoundland Sales Office 
BOARD OF TRADE BUILDING, ST. JOHNS 


HEAD OFFICE. MONTREAL, P.Q 


ANNOUNCING 


Important Appointments in 
Canadian Industry, Finance, 


Dominion Works, Ltd. 
(Lachine, Que.) — Gwynne James, 
comptroller; Kenneth B. Thomson, 
treasurer. 

Wholesale Grocers’ Association of 
Canada—J. W. Robinson, Vancouver, 


president. - ° 

Cc Association of Scientific 
Workers—Dr. Paul Larose, Ottawa, 
chairman; Dr. W. F. Hanley, vice- 
chairman; Dr. Florence Armstrong, 
Ottawa, secretary. 

Photographers’ Association of Am- 
erica — Wallace David, Toronto, 
guest speaker at annual convention, 
Chicago, Aug. 26-30. 

Pacific National Exhibition (Van- 
couver)—Ben V. Williams, general 
manager. 

Women’s Advertising Club, To- 
ronto — Cecilia Long, president; 
Edith McEachern, vice-president; 
Hazel Kelly, secretary. 

Canadian Purchasing Agents’ As- 
sociation—Garnet T. Dickson, To- 
ronto, president. : 

Dominion Rubber Co. (Kitchener, 
Ont.)—H. F. Rau, traffic manager. 

James Morrison Brass Mfg. Co. 
(Toronto)—J. L. McSweeney, chair- 
man of board; H. E. Hall, president; 
T. H. McLaren, vice-president and 
general manager. 

National Federation of Sales Ex- 
ecutives—Roydon Barbour, Toronto, 
international director. 

Hiram Walker-Gooderham & 
Worts Ltd. (Walkerville, Ont.)— 
Howard R. Walton, president; H. 
Clifford Hatch, a director. 

Hygiene Products, Ltd. (Montreal): 
—Kenneth A, Wilson, F.'T. W. Saun- 
ders, directors. 

Crown Trust & Guarantee Co, 
(Montreal & Toronto) — Arthur F. 
White, president; R. W. Steele, Hon. 
H. A. Bruce, John A. McDougald, 
vice-presidents; I. P. Rexford, vice- 
president and general manager, Que- 
bec; C. S. Hamilton, vice-president 
and general manager, Ontario; H. A. 
Howard, vice-president and general 
manager, western provinces, 

Baylis, vice-president and general 
manager. 

J. Walter Thompson Co.—Mark 
Napier, Robert M. Campbell, vice- 
presidents, Toronto. 

Premier Vacuum Cleaner Co. (To- 
ronto)—M. P. Tuteur, president. 

John A. Lang & Son, Ltd. (Kitch- 
ener, Ont.)—Joseph H. Lang, chair- 
man of board; Kenneth L. Montgom- 
ery, president; Justus C. Stoner, 
vice-president. 

United Nations Organization—By- 
ron F. Wood, Ottawa, director-gen- 
eral of services. 

English Electric Co. of Canada—I, 
S. Patterson, manager, Winnipeg 
district office. 

Montreal Curb Market—Albert A. 
Ayer, a member, 

Vancouver Stock Exchange—S. C. 
Sweeny, executive assistant to presi- 
dent, and publie relations officer. 

Royal Society of Canada—Prof. 
Harold A. Innis, Toronto, president. 

Bell Telephone Co. of Canada 
(Montreal) —Major-Gen. W. H. Har- 
rison, a director. 

F. C. Huyck & Sons (Rensselaer, 
N.Y.)—W. H. A. Short, Arnprior, 
Ont., a director. 

New Brunswick Government — 
Hon. R. J. Gill, Minister of: Lands 
and Mines, | 

D. J. MacDonald, Ltd, (Toronto) 
—Chas. Wright, general sales man- 
ager. 

Calkins Appliance of Canada Ltd., 
(Toronto)—D. J. Macdonald, man- 
aging director. 

Joliette Steel, Ltd —H. P. Des- 
rosiers, executive vice-president, 
and director. 

Canadian Pacific Railway Co.— 
D. L. Howard, assistant general 
manager, Montreal; G. H. Pescud, 
general superintendent western 
communications, Winnipeg; P. G. 
McLean, general superintendent, 
eastern communications, Montreal; 
R. V. Tombe, superintendent of 
communications, Moose Jaw. 

Crown Life Insurance Co. (To- 
ronto)—H. D. Burns, . President. 

Canadian Life Insurance Officers’ 
Association—Edwin C. McDonald, 
President; Wm. Anderson, S. C. 
McEvenue, vice-presidents. 

Canada Trust Co,—A. St. Clair 
Gordon, Wallaceburg, a director. 

Dominion Bank—J. A. Mathewson, 


Montreal, a director, 


Municinal Rends 


May 28, 1946 
D Bid 
Halifax .... 107% 
Hamilton .. 109 
Montreal .. 100 
Ottawa .... 105% 
100 
128% 
108 
130 
tVancouver. 5 145 cbs 
Winnipeg .. 6 1950 112 113% 
tPayable Canada and New York, 


Investment Trusts 


Bid Asked 
Affiliated Funds ...ses0000- 4.92 5.38 
Can, Int. Trust 25 


Can. Invest. Corp. desececcce 8, 
Commonwealth Int. .. 
Corporate Inv. ...... . 
Trans-Canada (A) 

Do., (B) 


Look For lt Here 


REGULAR FEATURES 
1, 1946 
Market C’ment. 15 
Mines... . 30, 31 
Concentrates . 30 
— er 


Post Scripts. .. 
Prov. Roundup . 
Quotations... 
What’s New . . 
You Asked Us . 


1 
Business Week. 7 
Dividends... . 15 
Editorial.... 6 
Financ, Record 5 
Grain 8 
Growth Cities . 12 
Investments. . 5 
Insurance... . 
Managed Invest. 9 


MINES AND OILS 


Anglo-Rouyn. . Louvicourt... 
Bata Petroleum Macdonald . . . 30 
Bellevue... . 30 Madsen Red L. . 
Coniagas.... McIntyre Porc. . 
Discovery . «+ «+ Miles Red Lake 
Eastville.... b 3 
Goldbeam.... 
Goldyke . «++ 
Governor . « - 
Gulf Oil. ..-. 
Gwillim 


Quaich Oil... 
Paramaque... 
Pershing Man. . 
Premier .... 31 
Sannorm.... 
Santa Maria . . 13 
Sher. Gordon 30 31 
Imperial Oil. . Stadacona .. . 30 
Kimasca Porc. . Temiskaming M. 31 
Labrador Mng. . 20 Villbona.... 29 
INVESTMENTS 


de Havilland... 4 
Hunt's Ltd... . 
Lord Nelson Htl. 10 
Massey-Harris . 9 
McColl-Front. . 5 
Para. Kitchener 10 
Photo Engravers 9 
Price Bros.... 5 
Silknit 
Silverwood's .. 8 
S'merside Fertil, 21 
Tip Top Tailors 9 
Winnipeg Hydro 7 


Hotstone.... 2 


Allen’s Theatres 10 
Biltmore Hats . 16 
B. C. Sugar . . 27 
Burlington Steel 13 
Cdn. Breweries. 11 
Cdn. Vickers... 4 
Cdn. Food Prod. 8 
Canada Wire. . 
CGE 


onsol. Paper . 

res. Creamery 9 
Crown Life... 5 
Crown Trust. . 31 


‘}and 150 acres park-like timber. 


Half Million Tons Week|Loan Houses 
Canada’s Coal Strike Loss|Said Opposing 


(Continued from page 1) 
supplier of brass and copper to 
plumbing equipment manufacturers. 
Iron goods suffering same supply 
shortages now threatening to crip- 
ple foundries generally. 

Industrial Iron: Gray and mal- 
leable iron castings enter period 
of weekly decline in production; 
farm tools, cars and trucks, rail- 
way equipment, several other major 
metal manufacturing groups, to be 
hit increasingly before coal again 
flowing at anything like normal 
level, Pig iron coke and pig iron 
itself arriving at foundries in drib- 
bles, as strike-bound U. S. bitum- 
inous continues to cross border well 
below one-quarter usual volume, 
with N. S. and Alta. production 
rising only slowly. 

Steel Castings, Forgings: Dom- 
inion Foundries & Steel, using little 
of either coal or coke at any time 


‘but mainly gas, oil and electricity, 


so far has felt the coal pinch only 
indirectly. Dofasco reports steel cast- 
ings and forgings output near cap- 
acity, but shares widespread fear 
of acute shortage all fuels next 
fall and winter. Dofasco reports 
industrial gas supply near normal 
in Hamilton area due to recent 
seasonal diversion of large volume 
from heating requirements. 


Structural steel» Coal lack cut- 
ting all steel output progressively 
in Canada, United States. Structural 
steel deliveries slowing, especially 
in the largely imported “heavy 
shapes” for big structures, and 
order backlogs piling up. May 
threaten deferment some large 
projects requiring much heavy steel. 

Steel Pipe: Already in short sup- 
ply following the VU. S. steel strike, 
steel pipe begins to look like a 
famine item. Canada makes its 
standard steel pipe for plumbing 
largely from imported “skelp.” With 
U. S. steel production dragged down 
by the coal strike to well below 
50% of capacity, little skelp com- 
ing into Canada. 


Steel, Primary: Canadian steel 
output slipping as forecast (The 
Financial Post, May 4 and 18), with 
“big three” (Algoma, Stelco, Dos- 
co) producing less than three 
quarters of normal coke and pig 
iron in response to recent Dom- 
inion Government fuel conserva- 
tion orders. The May 13-25 strike 
truce in U. S. coal fields brought 
virtually no bituminous across the 
border and with U. S. pits again 
shut down following suspension of 
the truce this week, coal supply 
outlook for Canadian steel is cal- 
led “dim indeed.” Even when dig- 
ging in the U. S. fields begins 
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ADVERTISEMENTS 


Classified ads. cost 40, per word 
and figure fer each insertion. 
Minimum ad. 12 words. Add six 
words when box number 
required. When replies are to 
be mailed te advertiser, add 
10c. Classified ads. payable in 
advance. Contract rates on 
epplication. 


* RESEARCH 


MECHANICAL ENGINEER with highest 
educational and professional qualifications, 
many years of successful practice, organi- 
zation and administration, up-to-date 
knowledge of research institutions, meth- 
ods and Ppeems desires position as 
Director of Research or in similar capacity. 
Box 145, The Financial Post, Toronto, 


TORONTO ADDRESS 


TORONTO TELEPHONE and mailing 
address available to persons requiring 
same for business or personal reasons. 
Phone Waverley 4038 or write Box 143, 
The Financial Post, Toronto, 


FACTORY SUPERINTENDENT 


TOP NOTCH Factory Superintendent for 
a quality furniture and woodworking plant 
in Western Ontario. Must be good per- 
sonnel man, fully, familiar with the most 
modern methods ‘of factory production— 
routing, scheduling, material handling, 
cost controls, production bonus compensa- 
tion systems, etc. 


A resourceful man with initiative and 
with the vision and energy to develop our 
workérs to produce quality merchandise 
at minimum cost. Top salary to the right 
man. Enclose photograph and give age, 
experience, results accomplished in past, 
positions, salary desired and full details, 
in absolute confidence to “‘President,"”” Box 
141, The Financial Post, Toronto. 


Experienced Executive Available 


. 

FOOD MAN~sseeks position with reliable 
wholesale or chain as merchandising man- 
ager or responsible work, twenty-three 
years successful record, sales, purchasing, 
supervising, ability to assume full respon- 
sibilities. Box 137, The Financial Post, 
Toronto. 


19 MILES FROM VICTORIA | 


29 | EXCEPTIONAL RESIDENTIAL farm of 


300 acres with about 150 acres wren 

ot 
more acreage can easily be brought under 
cultivation. Main residence with hot water 
heating has recently been entirely recon- 
structed and there is also a six-roomed 
house and a four-roomed bungalow with 
full plumbing. Large barns, implement 
sheds, etc., all in first-class condition. The 
area corners on the seafront and has 
nearly 1% miles of road frontage, which 
would facilitate future subdivision. The 
owners will consider any near offer, the 


0 price being $62,000. Please write to Mr. 


H. M. Hall, Pemberton, Holmes Ltd., 625 
Fort Street, Victoria, B.C. 


COMPTROLLER 
OFFICE MANAGER 


CHARTERED ACCOUNTANT or one with 
equivalent general accounting experience 
required by well established Montreal 
manufacturer, 


Industrial accounting experience with of- 
fice management ability an advantage. 


This is a permanent well paid position 

with excellent future prospects for a man 

meeting our requirements. 

Reply stating age, complete information 

of previous positions held, and salary 

earned. 

All replies treated in strictest confidence. 

Our staff has been advised of this adver- 

tisement. 

Apply Box No, 151, The Financia) Post, 
Toronto. 


CAPITAL IS REQUIRED 


for development of new, and expansion of established, businesses 


and industries in Western 


Canada. Real propositions 0 


n to 


strictest investigation by interested principals having substantial 
funds available. Inquiries treated in confidence, address first 


instance 


BOX 139, THE FINANCIAL POST, TORONTO. 


again, it will take weeks to re- 
store normal northward flow, steel- 
men tell The Financial Post. 

Hamilton By-Product Coke Ovens 
Ltd—Coal stockpiles currently 
about 100,000 tons less than normal 
for the company plant and 75,000 
tons less than normal for the gov- 
ernment-owned, company-operated 
plant, about 25% of the annual 
coal consumption as the company 
plants normally uses about 400,000 
tons a year and the government 
plant 300,000 tons. Stock piles have 
never been able to be built up since 
U.,S. miner strikes in Fall of 1945. 

Consumers’ Gas Co.—Has now 
lost about 25% of coal tonnage 
usually brought in by lake boats. 
Normally uses about 320,000 tons 
a year. Little coal has been re- 
ceived since April 1, although some 
of truce coal is now on the lake. 
Coal is also on the way from Nova 
Scotia and Western Canada. Use 
of coal has been curtailed about 
40% from normal but there has 
been no restriction on customers’ 
consumption of gas. 


Croinor Drill 
Cuts 46 Feet 
Of $8 Rock 


An intersection of $8.03 over 46 
ft—the best to date—has been se- 
cured by Croinor Pershing Mines 
at a location 2,400 ft. west of its 
shaft with the favorable diorites 
“open” for a further 4,000 ft. to 
the west boundary, The Financial 
Post learns. 

The fine ore intersection was in 
hole No. 66 and contiguous indi- 
*vidual assays starting at 350 ft. 
are as follows: 


£9 Bo 9 to BOND Be tat 
BoOnwasore 
- 


ua 


the east of No. 66, has also given 

a strong “kick”’—$14.25 over 20 ft. 

including 3.0 ft. which ran $93.17. 
Drill Zone To West 

It is intended to space holes out 
to the west of No. 66. and Toronto 
officials expressed the opinion early 
this week that the next hole west 
was probably drilling. 

Whereas in the main mine area, 
the values have been found adjacent 
to the upper or hangingwall contact 
of the diorites with the greenstones, 
the latest values have been found 
on the lower or hangingwall side 
of the diorites. In hole 66 there 
was a 200-ft. width of diorites which 
contained numerous quartz string- 
ers with some inmeralization. In 
hole No. 67, diorites were found 
to be 250 ft. wide. 

As the diorites appear to be dip- 
ping at 50-60 degrees, it is thought 
that the ore intersections reported 
above approximate true widths. 
Drilling to the west on the adjoin- 
ing Kenda Pershing property has 
established the westerly extension 
of the band of diorites there, giv- 
ing Croinor nearly a mile of these 
favorable rocks yet to be tested. 

Shaft Holes Click 

A total of 21 drill holes has been 
put down since the beginning of 
the year, Two holes drilled 300 
ft. apart in the area west of the 
shaft to cut the zone at a depth 
of about 400 ft. returned ore values. 
No. 51, about 30 ft. west of the! 
shaft returned 1.12 oz. over 3.0 ft. 
while No. 52 hole gave 0.44 oz. over 
75 ft. 

Shaft sinking, making better time 
recently, has reached a depth of 
155 ft. and it is expected that 
the shaft will be completed to 250 
ft. within a month’s time. 


Dickenson Ore 
Much Broader 


(Continued from page 1) 
while others probably represent the 
extension of previously cut zones. 
Drill holes Nos. 74, 75 and 76 have 
been put down in the same section 
as No. 73 above, the main values cut 
being: 

Core 
Footage: lencth velue| 

. $ 

Hole No. 74: 
78.1-100.0 

| 129.3-140.3 
158.6-162.3 
178.5-191.8 
575.0-580.9 
658.8-664.0 .... 

' Hole No, 75: 
90.0-96.1 


15.98 | 
7.24 | 
32.34 | 
4.20 | 


224 


4.62 


4.95 
17.71 
16.73 
205.0-213:3 8.15 
| Hole No. 76: 

462.7-465.0 
470.0-475.2 ..ceeees 

482.4-487.0 i 26.35 

929.6-933.0 3.4 6.93 
No. 74 was 400 ft. south of No. 73, 
No. 75 was drilled below 74 and No. 
76 was drilled 400 ft. south of 74 and 
75. 

No. 77 hole, 125 ft. east of the pre- 
vious section and 400 ft. south of 
| No. 72, gave 5 ft. running $5.39 while 
No. 78 hole 350 ft. south of 77 gave 
$13.22 over 144 ft. 

A further cross section of, three 
holes is now being drilled 175 ft. 
east of the “72” section. 

Work recently suggests there are 
five or six important ore zones with- 
in easy reach of the shaft. An in- 
teresting aspect of Dickenson “pros- 
jecting” is that practically all 
exploration has been within the 
limits of four claims while the prop- 
erty comprises 16 claims all of which 
are to be explored. 


5.78 
4.18 


Interest Cut 


(Continued from page 1) 
ey Nate ees wiVeg 
claimed. {n Toronto, out of 40 
operators in business prior to 
this requirement, only 16 took out 
licenses. There are now in Canada 
50 licencees, and 3 chartered com- 
panies in the small loan business. 


Many Canadian small loan com- 
panies now are charging less than 
the minimum rate. The largest, 
household Finance Corp. of Canada, 
subsidiary of a U. S. company, has 
had a 1%% a month rate in effect 
since January, 1945. 


But this 14% a month rate is not 
uniform, might not allow the smal- 
ler companies to operate profitably 
and would freeze as a maximum 
a rate tried out as an experiment 
and used in a favorable operating 
period, it is argued by company 
officials. 


Nowhere in the United States 
is there an effective small loan 
rate of under 2% a month, it is 
also pointed out. Rates vary by 
states from a rate of 34% a month 
to a minimum effective rate of 
2% a month. (In some states a 
1% rate is quoted but subject 
to certain restrictions which raises 
the effective rate to a minimum 
of 2%.) The English maximum rate 
is 4% a month. 


Principal cost of the loan com- 
panies is overhead with interest 
on borrowed money ranking small. 
For the three chartered companies, 
interest on borrowed money only 
accounted for 46% of total ex- 
penditures in 1944. For the 50 
licensed companies, the percentage 
was over three times as high, be- 
ing 16%, probably as a result of 
their greater dependence on bor- 
rowed funds. 


WANTED 


EXECUTIVE for old established 
manufacturer of automotive parts, 
locateg in Western Ontario, 


Must be Mechanical Engineer or 
equivalent, familiar with costs, pro- 
ducation, sales, purchasing and gen- 
cral management, 


Preference given to Veterans World 
War II, 


Box No. 149, The Financial Post, 


Toronto, 


WANTED 


Immediate Offers for 


EXPORT 
All types commodities 


Cash against documents 


Box 66, The FINANCIAL POST, 
Toronto. 


Brazilian manufacturer of organo- 
therapeutic materials offers for 
export glandular extracts and 
dessicated glandular tissues in 
powder form, cholic acid and 
similar products. Guaranteed qual- 
ity, each batch analytically con- 
trolled. Would also undertake spe- 
cial manufactures to customers 
specifications. 

Apply to Inddstria Quimica Organica 


Paulista 8.A., Rua José Antonio 
Coelho 228, Sao Paulo, BRAZIL, 


Montship Lines, Ltd. 


Canada Mediterranean Line 


Accepting Cargo for and from 
PORTUGAL, SPAIN, GIBRALTAR, 
SOUTHERN FRANCE, ITALY, 
MALTA, ALGIERS, MOROCCO. 
Ports of call subjeet to sufficient 


cargo offering and availability of 
vessels 


SAILING TO MEDITERRANEAN 


TO Marseilles, Naples, Malta 
8.8. “FORT BOISE” 
Loading Montreal about May 20/25 
TO Gibraltar, Marseilles, Naples, 
Lisbon 
8.8. “FORT ISLAND” 
Loading Montreal, end May 


SAILING FROM 
MEDITERRANEAN 


8.8. “ALEXANDRA PARK” 
to MONTREAL—calling Leghorn, 
Genoa, Cadiz and Lisbon 


8.8. “FORT ISLAND” TO Mont- 
real, Gibraltar, Marseilles, Naples, 
Lisbon and other Mediterranean 
Ports June/July 


Agents 


MONTREAL SHIPPING 
COMPANY, LTD. 


330 Goristine Bldg., Montreal 
PL. 9531 
Halifax, N.S. — Saint John, N.B. 


Bank or MONTREAL 
“working with Canadians in every walk of life since 1817” 


INTERNAL AUDITOR WANTED 


McGill University invites applications for the position of 


Internal Auditor. 


Applicants should be between the ages of 35 and 40, and - 
must have had experience as.an auditor. Preference will be 
given to a certificated accountant who is a university 


graduate. 


Applicants should apply to the Bursar of McGill ee 
ontreal, in their own handwriting, setting forth clear 
their age, experience and salary desired. 


$282,000 


Y 


Town of Essex, Ontario 
2!/>°%, and 3°%/, Refunding Debentures 


Maturing Serially July 1, 1947, to Juy 1, 1966 


$82,000 2!/,°%/, 1947 to 1953, through maturities. 
PRICE: 100.00 and interest yield 2.50%/,. 


$40,000 2 & 1954 to 1956, through maturities. 
P { E: 99.00 and interest yield 2.625%/,. 


* $74,000 3°%, 1957 to 1961, through maturities. 
PRICE: 100.00 and interest yield 3.00%/,. 


* $86,000 3°, 1962 to 1966, through maturities. 
PRICE: 99.25 and interest yield over 3.05°/, 


Descriptive Circular on Request 


*SOLD 


GOULDING, ROSE & CO., LIMITED 


TORONTO 


LONDON 
OWEN SOUND 


WA. 3887 


Business-Like 
Shopping with Your 


Canada Permanent Building 
320 Bay Street 


KINGSTON 
NAPANEE 


Simpson's Deposit Account 


Business men appreciate the speed and simplicity 
of shopping with a Deposit Account. And they appre- 
ciate the fact that their unused balance is earning good 


interest instead of standing idle. 


Simpson's pays 3% 


interest, compounded and 


credited half yearly up to the amount of $500, and 2% 
per annum on money over that sum, up to $2,000. 


Open your Deposit Account by mailing a cheque or 
money order (minimum opening deposit $5), or enquire at 


a 


Charge Office 
Fourth Floor 


E just have to agree with "Office Annie” 
that, proper file or no proper file, a 
DIRECT NAME FILING SYSTEM is a great 
consolation. Its speed, accuracy and simplic- 
ity compensate a lot for present day filing 


difficulties. 


We can supply "DIRECT NAME” when you 
want it, and we hope soon to again be supply- 
ing on the same basis and as the availability 
of materials permits the other half of a perfect 


filing 
FILING CABINET. 


combination, an “Office Specialty” 


FILING SYSTEMS and OFFICE EQUIPMENT 


QFFICE SPECIALTYMEG, ©. 


Hgad Office and Factories: Newmarket, Ont. 


Branches in Canadian Cities from Coast to Coast. 





Notice to Holders of First Mortgage Gold Bonds Series A, 5%, due 1953 of 


ABITIBI POWER & PAPER COMPANY, LIMITED 


and of Certificates of Deposit therefor 


The Plan of Reorganization of Abitibi Power & Paper Company, Limited, dated 
May 10, 1945, became effective on April 15, 1946, by issue of Supplementary Letters 
Patent confirming the Plan. 

Under the Plan the holders of First Mortgage Gold Bonds Series A, 5%, due 1953 
(hereinafter called the “Old Bonds”) are entitled to receive in substitution therefor 
and in modification thereof First Mortgage 5% Bonds due 1965 (hereinafter called the 
“New Bonds”) on the following basis: 


For each $1,000 original principal amount $1,100 principal amount of New Bonds 
of Old Bonds with June 1, 1932, and with June 1, 1946, and succeeding cou- 


succeeding coupons attached: pons attached. 


New Bonds in definitive form will be available for delivery in Canada on and 
after May 27th, 1946, at the offices of the undersigned, MONTREAL TRUST COM- 
PANY, at 61 YONGE STREET. TORONTO 1, and 511 PLACE D’'ARMES, MONT- 
REAL 1, and as soon as possible thereafter in England at the office of the under- 
signed at 6 LOTHBURY, LONDON E.C, 2. 

Abitibi Power & Paper Company, Limited, is making application under the Trust 
Indenture Act of 1939 of the United States of America for the qualification of the 
Indenture and Mortgage securing the New Bonds as amended pursuant to the Plan 
and for exemption from those provisions of the Act which have not been complied 
with. UNLESS AND UNTIL SUCH EXEMPTION IS GRANTED AND SUCH QUALI- 
FICATION IS OBTAINED, IT WILL NOT BE POSSIBLE FOR THAT COMPANY 
TO MAKE ARRANGEMENTS FOR THE DELIVERY OF THE NEW BONDS IN THE 
UNITED STATES, NOR CAN THE UNDERSIGNED MAIL NEW BONDS TO RESI- 
DENTS OF THE UNITED STATES. ACCORDINGLY, HOLDERS 
AND OF CERTIFICATES OF DEPOSIT REPRESENTING THE SAME RESIDENT IN 
THE UNITED STATES ARE REQUESTED TO AWAIT THE DECISION ON THE 
AFORESAID APPLICATIONS, OF WHICH NOTICE WILL BE PUBLISHED IN DUE 
COURSE, AND NOT TO SEND THEIR BONDS OR CERTIFICATES OF DEPOSIT 
TO THE OFFICES OF THE UNDERSIGNED IN EITHER CANADA OR ENGLAND 
FOR EXCHANGE FOR THE NEW BONDS. 

Appropriate forms of Letters of Transmittal are being mailed to registered bond- 
holders and registered holders of Certificates of Deposit, other those resident 
in the United States, and additional forms may be obtained at any of the aforesaid 
offices of the undersigned. It is not necestary that Old Bonds represented by Certifi- 
cates of Deposit be physically withdrawn from deposit before applying for the relative 
principal amount of New Bonds. 


DATED AT TORONTO, Canada, May 23rd, 1946. 
MONTREAL TRUST COMPANY, 


Gordon F. Harkness, 
Manager at Toronto. 
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FIne sheep and goat leathers. . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL <4. MUDGE 


NEW TORONTO 
OistRisutTOR- FRED«K WHITLEY & CO. MONTREAL 


MATHEWS 


PORTABLE WHEEL CONVEYERS 
TYPE 115 8, 10 OR 12 WHEELS PER FOOT 


These light sections are available in 5' or 10' lengths, 
and in 45° or 90° curves. Tripod type supports, easily 
end safely adjustable, are standard equipment. 
Wheel conveyer lines can be set up quickly by in- 
experienced workers. Write today for bulletin and 
engineering data. All inquiries serviced promptly. 


MATHEWS CONVEYER COMPANY, LTD. 
130 WATER ST., PORT HOPE, ONT. 
ENGINEERING OFFICES IN PRINCIPAL CITIES 


“we keep ’em healthy in 
our plant...we give ’em 


“When you're feeding thousands of workers, you think a 
lot about health protection and prevention of absentee- 
ism. That’s where individual paper cups come in. 
They're used only once—so you know they’re not car- 
rying anything contagious from mouth-to-mouth. And 
protection is better than cure, any time.” 


Oixist CUP COMPANY (CANADA) iTB.,, 


100 STERLING ROAD, 


The Provincial Roundup 


Douglas Would Take Ottawa Terms 
Storms Disturbing C.B.C. Airwaves 


Patchwork reconfederation loom- 
ed as a possibility this week. Pre- 
mier T. C. Douglas of Saskatchewan 
called for separate agreements be- 
tween Ottawa and as many prov- 
inces as were willing, on the basis 
of the Dominion’s last offer; feared 
double income and corporation taxes 
ag well as impeding of social serv- 
ices, as the alternative: “Within 
the next few months, we must de- 
cide whether Canada is to be a 
nation with a national outlook, or 
whether we are going to be’a group 
of economic sections, waging fiscal 
war one with the other. It seems 
inconceivable to me that... we 
cannot now unite to do battle 
against poverty, ‘insecurity and 


economic injustice.” 
7 2 € 


British Columbia 


PGE Must Go North 

The PGE must move northward, 
Premier John Hart's Coalition Gov- 
ernment insisted, suggesting three 
possible methods of expansion: (1) 
By either CNR or CPR; (2) By 
U. S. interests, reported bidding 
for the line; (3) By the province, 
which has owned the line since 
World War I. Satisfactory construc- 
tion and operation of a line be- 
tween Dawson Creek and Hudson 
Hope, in the Peace River country 
was the main problem to be over- 
come, 

The province wants rail connec- 
tion with the Peace River to prevent 
its economic divorce from British 
Columbia and a marriage of con- 
venience with Alberta. At present, 
the PGE makes no pretence of serv- 
ing the Peace River country; runs 
only as far north as Quesnel, some 
80 miles south of Prince George. 
To bridge this gap is regarded 
as the first logical step, toward 
which surveys are already being 
made. 

Social services should be 100% 
a provincial responsibility, muni- 
cipalities submitted to Commission- 
er H. Carl Goldenberg, who is 
seeking to evolve a formula for eco- 
nomic relationship between the cit- 
ies and the province: 

“We maintain that taxation for 
social purposes is not reasonable, 
equitable, nor flexible enough, as 
in times of depression, land taxes, 
especially those on vacant lands, 
are uncollectible.” 


Albert 


Big Timber Project 

Joint action by Dominion and 
provincial authorities, and by Can- 
adian gnd American financial in- 
terests, promised Alberta timber 
sales running near $100 millions; 
also an extensive processing and 
prefabrication plant in the Peace 
River area, and employment for 
thousands. The project involved 
widespread timber purchases over 
a wide northern area, from High 
River to Dawson Creek, B.C., and 
northward to Peace River and con- 
struction of household furniture and 
prefabricated buildings by a new 
process. 

Spurred by removal of the milk 


TORONTO, 


subsidy and prospects of a price 
increase, Edmonton consumers or- 
ganized (600 strong within five 
days) to prevent “unfair pricing” 
and fight inflation. 

Members pledged themselves to 
refrain from buying any items con- 
sidered unfairly priced. 

The province promised an extra 
week's _ holidays (totalling four 
weeks, instead of three) to civil 
service members who attend camp 
with the reserve army. 

Calgary Power Co. plans a $500,- 
000 transmission line construction 
program immediately in northern 
Alberta, extending rural electrifi- 
cation to approximately 500 farms. 

* we 7 


Saskatchewan 


Fight For Security 

One more clash with Ottawa 
loomed, as the Dominion Govern- 
ment sought a Supreme Court rul- 
ing on validity of the province's 
crop failure legislation (in any year 
in which a farmer’ crop is worth 
less than $6 an acre, any principal 
on a loan shall be reduced by 
amount of interest due and pay- 
able.” 

Premier Douglas charged Ottawa 
“is trying to have the courts do 
what it didn’t dare do itself last 
year—nullify this farm security leg- 
islation, at the request of the Mort- 
gage Companies Association”; 
pledged that “we will find ways 
and means to carry out the mandate 
given to us in 1944,” (The Supreme 
Court of Canada was asked, this 
week, to fix a deadline for filing 
factums in the case). 

“Taking no pride” on its $6.6 
millions profit from liquor last year, 
the Government offered the Sask- 
atchewan Temperance Federation a 
grant of $50,000 to $100,000 yearly 
to aid a “scientific temperance cam- 
paign.” But the Federation replied 
“Initiative should come from the 
Government. If it does, we will 
help; if not, we will criticize.” 

A government-operated plant for 
extraction of sodium sulphate, (used 
in nickel refining and paper and 
pulp production), is planned at 
Lake Chaplin, midway between 
Moose Jaw and Swift Current; vol- 
ume of development to depend on 
the findings of an engineering and 
economic survey, in progress for 
a year. A potential market of from 
60,000 to 100,000 tons of sodium 
sulphate is believed available. At 
present sodium sulphate is prod- 
uced by the International Nickel 
Co., through a Saskatchewan sub- 
sidiary, and also by a private oper- 
ator. 


Manitoba 


Education By Air 

Planning education via airways, 
the province applied to Ottawa for 
six FM stations, to broadcast in- 
structional programs for adults as 
well as adolescents; but admitted 
it may be “a few years” before the 
project crystallizes. 

Public Works Minister Errick 
Willis denied that the provincial 
Progressive Conservative conven- 
tion called for June 12-13, fore- 
shadowed any breach in Coalition 
Government ranks; said, on the 
contrary, the convention would 
probably endorse continued Coali- 
tion by a substantial majority, if 
not unanimously. Two anti-coali- 
tion Prog.-Cons, sat in the last House 
but no longer do so; one retired, 
one was beaten by a CCF candidate 
in last October’s provincial election. 

The province had a wide variety 
of weather in one day; a tempera- 
ture of 89 recorded in Winnipeg, 
and one of 27 at Churchill. (Sask- 
atoon, Regina, Lethbridge and other 
prairie centres were also above 
80). But spring was still tardy in 
the north, and provincial engi- 
neers impatiently awaited good 
weather to start highway construc- 
tion from Wekusko, on the Hudson 
Bay railway line, to the Snow Lake 
Mining developments (36 miles of 
rock and gravel highway, estim- 
ated cost $400,000 to $450,000, the 
Dominion Government bearing half 
the cost). Total provincial highway 
program for 1946, is $2.5 millions. 

* - * 


Ontario 


Demands Network Time 

Progressive Conservative George 
Drew was the fourth provincial 
premier to tangle with the CBC 
on the issue of provincial use of 
the airwaves (Saskatchewan’s CCF 
Thomas Clement Douglas, Manito- 
ba’s Liberal Stuart Garson, Quebec’s 
Union Nationale Maurice Duplessis, 
the others). Drew complained his 
Government had been refused per- 
mission to buy time for three half- 
hour broadcasts weekly, on a na- 
tional hookup; spurned, as a “sop”, 
an offer of one free half hour week- 
ly, 

“CBC,” charged Drew, “does noi 
intend even to observe its own lim- 
itations ... it is denying provincial 
governments the right to use this 
powerful medium of communica- 
tion and understanding, at a time 
when it is essential to the future 
welfare of the nation.” 

Retorted A. D. Dunton, CBC 
chairman: “We must oppose any 
attempt, through money or posi- 
tion, to obtain special privilege on 


a national possession of the Cana-| 


dian public.” 

Printers asked removal of a ban 
on liquor advertising; complained 
it took business out of the prov- 
ince, and did nothing to reduce 
liquor consumption. But Queen's 
Park pointed out that liquor ad- 
vertising has been banned through- 
out Canada since 1942, under fed- 
eral order-in-council; hence disput- 


ed that business was being driven 
elsewhere. 

While the provinces faced pros- 
pects of a beef famine continuing 
until mid-July, milk producers, 
13,000 strong, talked of a sit-down 
strike, unless the winter subsidy 
of 30 cents a hundredweight (cut 
in half a month ago) was restored. 

cs iJ * 


New Brunswick 


New Lands Minister 

Hon. Richard Joseph Gill, 50, 
long experienced as a lumbermar, 
and member of the Legislature 
since 1930, entered the cabinet as 
Minister of Lands and Mines. (A 
post administered by Premier John 
Babbitt McNair since Hon. F. W. 
Pirie went to the Senate 11 months 
ago). 


Nova Scotia 


Trawlers ve Schooners 
Fishermen complained of a peace- 
time invasion, said Spanish and 
Portuguese trawlers were operating 
in the Quero fishing banks, wreck- 
ing thousands of dollars worth of 
fishing gear of Lunenburg and Hali- 
fax schooners, and forcing many 
of these to move to Newfound- 
land’s Grand Banks, for fear of 
collisions, (Federal authorities said 
they were powerless in “a tough 


situation”; Quero fishing grounds | 


were in international waters). 
o s 


Quebec 
Smash Black Market 


Royal Canadian Mounted Police 
reported breaking up two ration 
coupon counterfeiting rings which 
“might have jeopardized the en- 
tire control system in butter and 
sugar”; arrested four men, pre- 
dicted action against a dozen others; 
said a million pounds of sugar, a 
similar quantity of butter, had been 
diverted into black market chan- 
nels. 

Storm clouds gathered at the 
Canadian Association of Broadcast- 
ers’ convention in Quebec city, this 
week, over reported intention of 
CBC to take over wavelengths of 
three private stations (CFRB, To- 
ronto, CKY, Winnipeg, CFCN, Cal- 
gary). “Tantamount to confiscation 
... we intend to use every legitimate 
means to persuade the Govern- 
ment the action would be unfair,” 
said President Harry Sedgwick of 
CFRB. 

The spectre of conscription em- 
erged from the grave once more, 
as the Canadian Legion, in annual 
convention in Quebec City, voted 
to bar all draftees from member- 
ship. Many demanded equality for 
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The war was still on when the survey of the post-war spending plans of 


some 2,400 Canadian manufacturers was published. 
had their plans for peace. 


But, even then, they 


They planned, for example, to spend about $230 millions “for additional 


machinery, maintenance, etc.,” 3 = : 
and modernization of plant and buildings” ; 


and about $95 millions “for expansion 
: : in the first three vears 


after victory: That was a collective estimate—and the majority of them 


were little businesses. 


For more than 90 years the Bank of Toronto has participated in this type 
of purposeful planning by small as well as large enterprises. Credit itself 
is an essential form of industrial machinery. So it is that our credit plans 
are designed to meet the credit needs of all constructive business .  ; 
furthering such plans as you, too, may have in mind. We cordially invite 


you to bring your credit needs to us. 


“BANK* TORONTO 


Incorporated 1855 


B. S. VANSTONE, General Manager 


NRMA men who had seen actual commanding officer). — Some con- , 


combatant service. (“We didn’t want} tended admission of draftees would 


anything to do with them at first,| “split the Legion wide open”; others 


but when they fought, they fought! feared barring them would have 
damn well,” was the tribute of ore! that effect. 


Ds-48 


PARAMOUNT OSHAWA THE- 
ATRES 1945 retained net profit was 


$14,988 ($14,677 in 1944). Earned sur- 


plus at year eng was $129,619; work- 
ing capital $100,244 ($89.048) 


Wherever there is a telephone, you can 


reach any point in Canada having tele- 


phone service — swiftly, inexpensively, with 


crystal clarity—any day, any hour around 


the clock, through the coast-to-coast cir- 


cuits of Trans-Canada Telephone System. 


ASC 


TELEPHONE SYSTEM 


UNITED TO SERVE CANADA 


MARITIME TELEGRAPH & TELEPHONE CO. «© NEW BRUNSWICK TELEPHONE CO. 


BELL TELEPHONE CO. 
DEPT. OF TELEPHONES, SASKATCHEWAN e 


OF CANADA ¢« 


BRITISH COLUMBIA TELEPHONE CO. 


MANITOBA TELEPHONE SYSTEM 
ALBERTA GOVERNMENT TELEPHONES 
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ESTATE SECURITIES . 
The careful analysis of estate securities is 


extremely important and often reveals oppor- 
tunities for profitable re-investment. 


We specialize in this field — 
Come in and see us, 


(Continued from page 1) 

with modern accounting practice.” 
This section now lays down that no 
deductions from income may be al- 
lowed “in respect of disbursements 
or expenses not wholly, exclusively 
and necessarily laid out or expended 
for the purpose of earning the in- 
come.” The new suggested principle 
which should henceforth govern is 
that contained in recommendations 
of Lord MacMillan when in 1926 he 
presided over the Income Tax 
Codification Committee. At that time 
MacMillan recommended: 


“The amount of the profits of a 
business shall be computed in ac- 
cordance with the ordinary commer- 
cial principles applicable to the 
computation of the profits of that 
business.” 


Accrual Accounting Basis 


It is recommended-that the sta‘ 
tutes be amended so as to give clear 
statutory authority for a taxpayer 
“as a matter of right to maintain his 
accounts and report his profits on an 
accrual basis.” 


Capital Stock Reductions or Changes 

The committee recommends that 
Section 16 of the Income War Tax 
Act (capital stock reductions or 
changes) should be amended “to 
clearly define a liability which shall 
be certain and subject to accurate 
computation arising out of certain 
alterations in corporate capital 
structure.” 

As an example, the Committee 
suggests that a méasure of liability 
might be “the monetary gain to 
shareholders occasioned by any 
capital reorganization or share split 
which increased their potential 
equity participation in existing earn- 
ed surplus rather than by the pres- 
ent ambiguous form of the present 
section which imposes a charge 
whose severity lies in the interpre- 
tation placed upon the facts by 
departmental officials.” 


References to Treasury Board 
Section 32A should be entirely 
eliminated in the opinion of the 
committee. This section, it was 
pointed out, was created for a war 
emergency and is sharply criti- 
cized “on the grounds that it creat- 
ed grave uncertainty among tax- 
payers as to their liability to tax.” 
Allowance for Depreciation 


The Committee recommends that 
“depreciation be recognized as a 


GOODWIN HARRIS & COMPANY 
STOCK BROKERS AND BOND DEALERS * 
The eeieine thee Exchange 
Vancouver Stock Exchange 
Canadian Commedity Exchange Ine. 
347 Bay St., Toronto 
Phone AD. 9041 
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Sarnia, Ont. 
Phone 3630 


Private Wires 





INVESTMENT 
SECURITIES 





NESBITT, THOMSON 


& COMPANY, LIMITED 
355 St. James Street West, Montreal 
Branches in the principal cities of Canade 





TO THE CAREFUL INVESTOR 
ONLY A LIMITED AMOUNT OF SHARES OFFERED 
AVOID DISAPPOINTMENT — APPLY NOW 
FOR YOUR ALLOTMENT 


For Information, Prospectus, etc. 


Write Direct to 


NORTHERN FROSTED FOODS & 
COLD STORAGE LIMITED 


ROOM 5—3 PINE ST. N. 


TORONTO REPRESENTATIVE 
ROSENEATH GARDENS 


Expect 2,200 
For CMA Meet 


More ‘than 2,200 manufacturers 
will attend the 75th annual meeting 
of the Canadian Manufacturers’ 
Association, advance registrations! and preferences; international trade: 
indicate. Meeting is to be held at! reconstruction; research;  trans- 
the Royal York Hotel, June 4, 5, 6.| portation; accident prevention; edu- 
Speaker at the annual dinner wil] | cation; legislation and _ taxation; 
be Redvers Opie, economic adviser! prices and wage control. 

charge against profits to which 


COMPANIE ; = Si a at ett be med 
| Tight an that ne 8 ute be amend- 
| ed accordingly. 


TIMMINS, ONT, 


100 KENWOOD 6441 





to the British Embassy at Wdshing- 
ton. : 

As in the past three years, the 
session takes the form of several 
meetings held concurrently in dif- 
ferent rooms. These will deal with 
employer-employee relations; tariffs 





At present depreciation is refer- 
/ red to under Section 6 (1A) where 
it is expressly prohibited as a de- 
duction save as to such amount as 
the Minister in his discretion 
may allow. This was repeatedly 
criticized by witnesses. 
Assessment Delays 


The Committee found “recurring 
complaint’+as to the delay which 
taxpayers experienced in obtaining 
assessments. Instances were cited 
where as many as five years had 
elapsed before assessment notices 
were issued. “The committee recom- 


oo» their prvsees poate and future 
outlook in this vital Canadian industry 
summarized in our latest analyses. 
BUILDING PRODUCTS 
DOMINION BRIDGE 
SHERWIN-WILLIAMS 


COPIES {AVAILABLE ON REQUEST 


THOMSON & Coa, 
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Partners Members 
*. & ieee Toronto Stock Exchange mended as part of procedure under 
A. J. Davis Montreal Stock Exchange the new Board of Appeals, that tax- 
H. H. Rath Montreal Curb Market ing authorities be required to issue 
H. E. Murray a new “notice of intention to assess” 
y f to every taxpayer within two years 
Private Wires to All Offices from the date of mailing of income 
TORONTO NORANDA MONTREAL tax returns. Following this issue, 


taxpayers are to have 30 days in 
which to lodge “notice of objec- 
tion.” The tax department then 
would have an additional 60 days in 
which to consider the objection and 
send a formal notice of assessment 
either affirming or amending the 
|| notice of intention to assess. Appeal 





McFETRICK -SCARLETT & CO. 





STOCK BROKERS 

mais gens Deere 

The Tcronto Stock Exchange P Limited pany 

Montreal Curb Market . 
Refunding and General Mortgage 
ORDERS EXECUTED ON COMMISSION ONLY Bonds — Series “B” 

TORONTO MONTREAL NOTICE OF REDEMPTION 
184 Bay Street 132 St, James St, W. Telegraph ine taledione Coton tae 
ELgin 1281 Plateau 8525 ae on file las 1006 all of Fy 


R. Her ing Refundin 

erbert Scarlett John McFetrick ne t_04 General a 
cured by a Trust Indenture and M age 
dated January ist, 1636, as amend 


two te ape mes ge Trust retires and 
bruary an 


936, respectively, all made 
by the said Company in favour of The 
Eastern Trust Company, Trustee, 





Phe Pap wg _— pay that on 
e date fixed for redem: namely 
July ist, 1946, thete will become aus and 
~——— on each of the bonds so to be 
ion Toa Hire ailcs ce anima 
anada, at the ce or a or 
offices or agencies, at which, at the « option 
i papabie tcaaly angel the"prunca 
s payable (namely, any o e 
The of Com: 


Protection 


py hen you appoint an Executor 
in your Will, you must be sure 


of five things—reliability, permanence, 
experience, good judgment and sympa- 
thetic administration. For over forty 
years National Trust Company has ful- 
filled these requirements. It has estab- 
lished a reputation for the highest type 
of service as executor and trustee. 


offices of Cana - 
merce in the Cities of Halifax, N.S., Mont- 
real, P.Q., and Toronto, Ontario) the - 
cipal thereof, together with a p: 
of per cent (3%) of such principal 
amount as is specified in such bonds, and 
together also with accrued interest to July 
Ist, 1946, upon presentation and surrender 
of the said bonds with all unmatured 
coupons pertaining thereto, including the 
coupon payable July ist, 1946. 


AND FURTHER TAKE NOTICE that 
from and after July Ist, 1946, interest on 
the said bonds shall cease to accrue. 

DATED at Halifax, N.S., this 2nd day 
of April, 1946. 

MARITIME TELEGRAPH AND 
TELEPHONE COMPANY LIMITED 


(Sgd.) W. A.. WINFIELD, President. 


(Sgd.) ROBERT O. CUTLER, 
Assistant-Secretary. 


For the protection of your family,appoint 
National Trust Company as Executor 
in your Will. We invite your inquiries. 
Consult us without charge or obligation. 


To the Holders of 
Famous 


Write for our free booklet, 
“Security for your Family” 


NATIONAL TRUST 


COMPANY LIMITED 


TORONTO MONTREAL HAMILTON 
EDMONTON 


4!/2°/, First Mortgage and 


accrued interest. 


bonds will cease after 





to the department board by the 
taxpayer might then be lodged 
within 30 days with a further 15 
days for the Minister to either allow 
it or refer it to the board. 

Interest Charges 

It is recommended that interest 
charges now contained in the tax- 
ing statutes for underpayment of 
taxes, should be imposed only for a 
period of two years after filing of 
the taypayer’s return or until the 
date of mailing notice of assessment, 
if before the end of the two-year 
period. ' 

Lower Interest Rates 

It is recommended that the pres- 
ent rate of interest is too high and 
should be lowered to 4%. 

Tax Deduction at Source 

The present system of tax deduc- 
tion at source is reported “to have 
met with the endorsation of taxpay- 
ers in general throughout the coun- 
try and should be maintained as a 
permanent policy in the administra- 
tion of the Act.” 

It is expected here that the Senate 
will pass and approve these recom- 
mendations before the Upper House 
adjourns this week. In that event 
they would go forward as recom- 
mendations to the Government in 
time to be incorporated in whole or 
part in the ‘forthcoming Budget. 


Montreal Loco. 


Builds for Nigeria 


MONTREAL (Staff)—Montreal 
Locomotive Works announces that 
the Crown Agent for the Colonies, 
London, has ordered 4 steam loco- 
motives for the Nigerian Railway. 
These locomotives are similar to 
the narrow-gauge type manufac- 
tured for the Newfoundland Rail- 
way and delivery is planned by 
the end of the year. 

Earlier this year the company 

completed production and delivery 
of 30 locomotives for CPR and 
started work on another 20. Also 
included in this year’s operations 
is an order for 160 locomotives 
placed by the Belgian Government 
and a $13 million order from 
France for another. 100. 


2 Power Firms 


Are Extending 


MONTREAL (Staff)—Sharehold- 
ers of Shawinigan Water & Power 
and Quebec Power were “briefed” 
this week on company operations to 
date. Most significant developments 
were: 

Extensions to systems—further | 
extensions are at present being made 
to the distributing systems of both | 
companies. They will soon provide 
improved electrical services to cus- 
tomers, old and new, through con- 
struction of new substations and ad- 
ditional equipment being installed 
at existing substations, 

Bond refinancing—-both companies 
have been refunding debt at lower 
interest rates. " Shawinigan his re- 
deemed $12,828,000 4% bonds due 
1961, has called $25 million 3%% | 
bonds due 1970. Equivalent amounts 
of 3% bonds due 1961 and 1971 are 
being issued in their stead. Quebec 
Power has redeemed $11,355,000 4% 
bonds due 1962 by 3% bonds of the 
same maturity. 








BUY, HOLD or SELL 


Inexpensive continuing advice cover- 

ing all Canadian Stocks and Bonds, 

Tells you EXACTLY what to do and 

when to do it. 

Write for FREE information today. 
CANADIAN MARKET TRENDS 

Box 675 Vancouver, B.C. 


TRADER 
SALESMAN 


Wanted by established Bond House, 
young ae with brokerage or fin- 
ancial experience who is interested 
in becoming a trader and subse- 
quently a salesman. Salary and 
commission. Bachelor of Commerce 
degree but not essential. 
Our has been notified. 


Apply Box 135, 
The Finanolal Post, Toronto, 


MANUFACTURERS 
ATTENTION 


Very desirable sites offered in 
the Town of 


BTURGEON FALLS, ONT. 


Desirable acreage offered for 
industrial development with 
every Municipal co-operation 
to insure success. 

Low Power Cost 

Labour Supply Excellent 

Up to Date Water System 
Located in the heart of a 
rapidly growing resort district. 
There are definite advantages 
here that you should investi- 


gate. 
L. R. Aubry, 
Town Clerk, 
Sturgeon Falls, Ont. 



















Players 


Canadian Corporation Limited 


Collateral Trust Bonds, due 


June Ist, 1951 


Holders of the above-mentioned bonds are reminded that 
all of the eutstanding bonds of the eae have been 
called for tedemption on June 3rd, 1946, 
e bonds will be redeemed on and 
date at any branch of the Royal Canad 
Canada (Yukon See excepted), and interest on these 
une 3rd, 1946. 


at $101.00 and 


k of a in 





N. G. BARROW, 


Secretary. 





OTTAWA (Staff)—Here is WPTB 
argument behind removal. of the 
wholesale price ceiling on red and 
blue top-quality grades of beef: 

In the trade, it has been contend- | 
ed that price differentials for top 
quality beef were out of line with 
those for commercial beef. Also 
contended, is that the present mar- 
gin of about 7 cents a pound for re- 
tailers is “ample, if not generous.” 
Some retailers have been selling 
below the ceiling, it is stated. 

Removal of the wholesale ceiling 
enables packers to pay a higher 
price for red and blue beef. This 
should encourage producers to finish 
more beef of this quality, rather 
than bring it to market in unfinished 
or cheaper condition. Next step, it 
is hoped, will be for retailers of bet- 
ter quality beef to accept a lower 
margin—five cents a pound—and 
thus keep trade flowing, rather than 
stick to the old seven-cent margin 
and see their shelves empty. 

It is admitted here that the plan 
is something of a gamble. If it docs 
not cure the curreht situation, there 
will be a lot of controversy and 
argument and the old prices may 
have to be restored. But in light of 
representations made to the board 
over a considerable period of time, it 


Canadian Vickers 


Reorganization? 


MONTREAL (Staff)—A definite 
reorganization plan to clear up divi- 
dend arrears on the 7% preferred 
stock of Canadian Vickers is not 
expected until after the directors 
meet in June. A plan, not involving 
cash payments, may be presented 
then, The Financial Post is informed. 

The company has already an- 
nounced its intention to call on Aug. 
1 its $2,273,000 of 6% bonds which, 
The Post understands, will be met 
out of working capital. Because of 
this financial responsibility, those 
close to Canadian Vickers do not 
anticipate the company will be in 
a position to accept any reorganiza- 
tion plan involving further drain on 
the company's treasury 

Montreal Dry Docks Ltd., a wholly 
owned subsidiary, also has announc- 
ed that ijt will redeem its 6% first 
mortgage bonds due 1948 at par and 
accrued interest on Aug. 1, 1946. A 
year ago $452,500 was outstanding. 
Principal and interest were guaran- 
teed by Canadian Vickers. 


CAR WANTED 


Airforce officer needs late-model car; 
price range no object; car mus? be 
in good order. Kindly write Box 108, 
The Financial Post, Toronto. 


ENGLISH 
ELECTRIC “A” 


Our latest study discusses 
the merits of this dividend. 
paying stock selling at ten 
times 1945 earnings, and 
twelve times average earn- 
ings for the past ten years, 
Copy on request. 


L. S. JACKSON & CO. 


INVESTMENT SECURITIES 
132 St. Janes $6. West 
MArquette 6347 MONTREAL 





Senate Probe W ould Clip |Contend Retail Butchers Can 


Tax Departm ent’s Pow ey Absorb Two-Cent Price Boost 


is thought to be a very good gamble 
in price experimentation. Whether 
or not you get your Sunday roast 
in a few weeks’ time, will tell the 
story. 


New Trainer 
Designed Here 


By deHavilland 


First aircraft to be completely de- 
signed and constructed by de Havil- 
land Aircraft of Canada—the DHC. I 
—is now undergoing test flights at 
the company’s Toronto plant. 

The new all-metal monoplane— 
popularly called the Chipmunk—is 
specifically designed as a trainer 
plane and is a modern and improved 
version of the de Havilland Tiger 
Moth the type so widely used as a 
training plane in the British Com- 
monwealth Air Training Plan. It has 
the same 140-horsepower Gypsy 
Major engine and, while offering 
the modern monoplane characteris- 
tics and the durability of all-metal 
construction, it weights less than the 
Tiger Moth—1,200 1b. empty—and is 
about 40 miles an hour faster. 

The new plane has a top speed of 
152 m.p.h. and a cruising speed of 
133 m.p.h. It has a rate of climb of 


1,100 ft. a minute, nearly twice that | 


of the Tiger Moth. 

Company officials anticipate the 
plane will meet the rigid training 
plane requirements of Government 
defense departments. Already num- 
erous enquiries as to performance 
have come in from several Empire 
Governments. 

At present the de Havilland com- 
panies in Great Britain are occu- 
pied with larger military and com- 
mercial aircraft and jet engines 
(notably the Vampire jet fighter and 
the Dove feeder transport) and the 
Canadian company is able to fill the 
breach at this time by offering a 
new aircraft in the serious trainer 
category. 








100 RICHMOND 
STREET WEST 
TORONTO,ONT. 
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| Upper Canada College 


‘Toronto , Canada 


A RESIDENTIAL AND DAY SCHOOL FOR BOYS, 
AGED 7-18 


Junior and Senior Matriculation: Games for all boys: Fireproo® 
Residences; Well equipped classrooms: Modern Gymnasium: 
Swimming Pool. Scholarships offered boys of fourteen and 
under. Autumn Term opens Wednesday, September llth. Foe 
Prospectus please apply to 

L. M. McKenzie, B.A., Principal. 


Lampard, Francis and Company 
LIMITED 


INVESTMENT SECURITIES 


TORONTO 





ee 





JOSEPH H. LANG 


KENNETH L. MONTGOMERY JUSTUS C. STONER 


John A. Lang & Sons Limited, Head Office Kitchener, Ontario, announces that Mr. Joseph H. Lang, President for the past 


«| twenty-two years, becomes Chairman of the Board of Directors. Mr. Lang under whose management the Company has been 


highly successful, will continue to serve in an active advisory capacity. Mr. Kenneth L. Montgomery, Secretary-Treasurer of 


the 


ompany for the past ten years, succeeds Mr. Lang as President. Mr. Justus C. Stoner, Seles Manager, who has been 
- 


with the Company for eighteen years, becomes a Vice-President. 


These shares having been sold, this advertisement is published for record purposes only. 


Listing of these Pre 


i 


First Mortgage Bonds 314% Series of 1946 ....eccccccceeccesees 
4% Cumulative Redeemable Preferred Shares ...........seee0e 
Common Shares of no par value ..........ssssccccvesecscceees 


$5,000,000 


Price Brothers & Company, Limited 


4% Cumulative Redeemable Preferred Shares 
(Par Value $100 per Share ) 


Redeemable as a whole, or in part by lot, on 30 days’ notice at $103 per share if redeemed on or 
before June 30th, 1949 and at $101 per share if redeemed thereafter; in each case plus accrued and 
unpaid preferential dividends calculated to the date fixed for redemption. Dividends cumulative 
from July 1, 1946 and payable half-yearly, January 1 and July 1. 


Transfer Agent: Montreal Trust Company, Montreal and Toronto 


Registrar: 


The Royal Trust Company, Montreal and Toronto 


ferred Shares on the Montreal Stock Exchange has been granted subject to 


the filing of documents and evidence of satisfactory distribution. 


CAPITALIZATION 
(Giving effect to financing) 


To be 
Outstanding 
$9,835,000 

5,000,000 
547,857 shares 


Authorized 
$9,835,000* 
5,000,000+ 
679,084 shares 


*The right of the Company to iseug additional bonds is reserved. 
+Suabject to the right of the Company to increase the capital stock of the Company and to issue 


further Preferred Shares with su 
be deternfined by the Company, 


rate or rates of dividend and redeemable at such prices as may 


Price: $101 per Share 
It is expected that certificates in interim form will be available for delivery on or about July 2, 1946 


A copy of the offering circular will be furnished on request. 


Royal Securities Corporation, Limited 



















































































































Dosco B is Standout 
Say U.S. is Buying 


Heavy buying in Dominion Steel 
& Coal class B common again this 
week has carried the stock to $23 a 
share, a new high since 1937 when it 

| reached $2834. Most of this buying is 
said to originate from U.S. sources. 

Although no official reason for 
this great interest can be ascertain- 
ed, several “guesses” are advanced 
by the dealers. One is the tendency 
of many American buyers to buy 
stocks appearing cheap in relation 
to their equity value. Another is 
that a U.S. iron and steel company 
is attempting to buy control. Also 
mentioned is that+this company 
owns its own coal and so would not 
be affected by the U.S. coal strike. 

Analysts point out that the equity 
of $44.80 a share at Dec. 31, 1945, is 
over 22% higher than at Dec. 31, 
1939, and is nearly twice the stock’s 
current market value. Working capi- 
tal of $20,216,867 is equal to about 
$19% a class B share and has more 
than doubled since 1939. 

From 1939 to 1945, nearly $7 mil- 
lions was added to the property ac- 
count while the depreciation reserve 
was more than doubled and is now 
over half the property account 
(50.3%). As the plant is said to be 
in good shape there is a feeling in 
some quarters that these properties 


may now be undervalued in the 
balance sheet. 

The feeling that better earnings 
might be shown on the class B stock 
together with strong N.Y. buying— 
rumored to get control—has carried 
Dosco B’s price to nearly 23 times 
the average reported earnings for 
the past seven years and to nearly 
20 times last year’s earnings. 

- + * 


Say McColl-Frontenac Com. 
Strong on Earnings Prospects 

One explanation for the strength 
in McColl-Frontenac Oil, which at 
its present level is at its best price 
since 1930 is seen in the reduction in 
interest and preferred dividend re- 
quirements as a result of its recent 
refunding. With the 34%—4%% 
bonds replaced with 3% issue and a 
6% preferred with the 4%, there is 
a combined annual saving of about 
$281,410 which is equal to 3lc. a 
common share. 

At its present price of about $25 
a share, McColl-Frontenac Oil, is 
less than 12 times its estimated 1946 
earnings of $2.12 a share (based on 
1945 results) analysts point out. In- 
cluding the above saving, the ratio 
drops to under 11 times possible 
earnings which is regarded as low 
for the present market. However, on 
the basis of the 75c. dividend paid 
last year the stock only yields about 
3%. 


VISION TEST FOR EXECUTIVES 
Who Are Looking For Ways To Cut Operating Costs 


One factor in cost reduction is often overlooked ... 
the expense involved through cumbersome paperwork 
procedures, obsolete form design, duplicated entries 
that waste time, labour, and expense. 


Our Formcraft Analyst approach to simplified records 
has saved many Canadian firms hundreds of dollars 
annually. This service is outlined in "The Changing 
Challenge." Copies free on request. 


R.L.CRAIN LIMITED 


OTTAWA i) CANADA 




































Associate Companies: 


WwW. H. Smith & 


The Standard Register Company, 
Dayton i, Ohie. London, England. 


Ltd., Sunset-MeKee-Standard 
Register Sales Co., 


Oakiand, California. 








Silknit Common Seen Selling 
At Low Price-Earnings Ratio 
Steady rise of Silknit Ltd. com- 













MEMBERS 




















Toronto Stock Exchange mon this year to its highest level 
1 Cast provement common 's 

aa Stock a shown by the annual report. Mainly 
Tansnwver frock Rochen as a result of refunding the prefer- 
Winnives ng red, retained earnings available to 

Stock Exchan the mmon th YI 

Winnipeg Grain Exchange To Stock and Bond Traders ($128 a ne es A aan 
The Investment Dealers’ 51 in 1944) while total earnings 
Association of Canada In Eastern Canada _ a 


were up one-fifth ($2.55 against 
$2.11). : 

At its current price of about $20 
a share, Silknit common is selling, 
less than eight times total 1945 earn- 
ings and only about five times its 
1946 estimated earnings of $3.88 a 
common share (based on 1945 re- 
sults). These ratios are low especi- 
ally as its earnings outlook seems 
good, dealers are pointing out. 

* s » 





When ou conned Wists ieee ee ee eo 
any of our chain of offices from Winnipeg to 
Victoria for latest quotations and information on 
listed or unlisted industrial, oil and mining stocks, 
bonds or commodities. It is a privilege to render 
this service to travellers from ern Canada, 


















Each day we place on aff transcontinental trains the 
opening and closing quotations for a selected list 
of Canadian and American industrial, mining and 
= stocks, These lists are oor = par- 
our Cars at strategic points, ing upon 
Sa 


Price Bros. new 4% cumulative 
redeemable $100 preference shares 


this week when they were marketed 
at $101. After giving effect to this 
financing, capitalization of this com- 


variations in Atlantic 


serial bonds, 50,000 shares of 4% 
$100 par preferred stock, and 547,- 
857 shares of common. 
+ 7 € 
Brasilian’s Drop 
Puzzles Investors 
Brazilian Traction Light & Power 
common, which has been easing 
down since May 1 from a price of 


JAMES RICHARDSON & Sons 


EXECUTIVE OFFICES WINNIPEG 


Offices from Montreahto Victosia connected by direct private wires. 








Converting Piping Systems? | 
Call CRANE for All Materials 


Filtering and vacuum pump system in penicillin process. 
























Big or small, piping reconversion jobs 
move along faster when you rely on 
tarerals to dae specific sequicemants 
ials to the ific requirements 
you know best — from our unusually 
complete selection of valves, fittings, 
pipe, accessories, and fabricated pip- 
ing. You choose with confidence, for 
Crane can point out impartially the 
‘relative_merits of each type of equip- 
ment’ se 
The whole job is simplified by 
cifying Crane mentale Your” keral 
Crane Branch or ae 
everything. One stan of quality 
and uae 30m nsibility — backed by 
90 years of Crane manufacturing ex- 
’ perience—insure time-saving, trouble- 
8: installation. You help 
to longer-lasting, better-working pip- 
ing service at lowest cost. For one 
example of complete Crane lines in 
brass, iron, and steel valves, see below. 


SERVICE RECOMMENDATIONS: Crane Standard tron Body Wedge 
for many services in process and power lines at all working pressures up to 125 
Brass-trimmed valves are recommended for steam, water or oil lines; 
gs or fluids that corrode brass but not iron, Made in O.S. & Y. and 
terns. See page 101 of your Crane Catalogue. 


Working Pressures 
Screwed or Flanged Valves 


Saturated Cold Water, Oil, 
Steam or Gas, Non-Shock 


200 pounds 
150 pounds 






Size of Valves 


2 to 12 In. 
14 and 16 In. 
18 to 24 In. 

30 In. 


© For steam lines larger than 16-inch, Crane 150-pound Cast Steel Gate Valves are recommended. 
(For sizes under 2-in., use Crane Clamp Gate Valves.) 


CRANE LiMiTED; HEAD OFFICE: 
VALVES «= FITTINGS «= PIPE 


CRANE. ncn 2 itatine * romes 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 


125 pounds 
125 pounds 


1170 Beaver HALL SQUARE; MONTREAL 1-663 





were heavily oversubscribed earlier | Whittall Ltd 


pany consists of $9,835,000 31%4%| May 


INVESTMENTS THIS WEEK 3 2 share featured this week's) HD, Burns New Head 


market with a sharp break. 


No special reason is known for Crown Life Insurance 


the decline at the company’s head 


office, it was stated. 


Reports in investment circles are 
conflicting. One suggestion is that 
the drop results from a New York 
market operation aimed at depress- 
ing the stock for further accumu- 
lation. Others say it is a revival of 
the feeling that the Brazilian Gov- 
ernment is strongly nationalistic and 


anti-foreign. 


Perhaps the most logical explana- 
tion is that operating expenses have 
been rising faster than revenues— 
a tendency that might accelerate if, 
as some fear, inflation in Brazil 
should become more intense. 


RECORD OF 
FINANCING 


Sales by Municipalities, Provincial and 


Dominion Governments, 


Offerings of 


Cornorations and Foreign Securities. 


Robinson Cotton Mills Ltd. — 2z,500 
r value) at $10.00 


commor shares (no 
per share. Offered 
Weir & Co. 


Maclaren - Quebec Power Co. — 3%, 
due May 1, 1947-56 and 1969, $18,428,000, 
dated May 1, 1946, at $102.52 and accrued 
interest, Offered by Dominion Securities r 


Corp. 

Palm Dairies Ltd. —3% and 342%, due 
April 1, 1947-56 and 1966, $1,300,000, dated 
Apr. 1, 1946 at $100.00 and accrued interest, 

Dominion Securi 


Offered 


e ties os. 
City of Calgary, Alta.—2%, 242%, 2%% 
and 3%, due July 1, 1947-61, $4,100,000, 
dated May 13, 1946, at $101.525. Sold to 


15, 1946. Sold private! 
a syndicate headed by 


Corp. and First Boston Corp. 

The Cooksville Company, Ltd. —2%%- 
4%, due June 1, 1947-58, $300,000 dated 
t — Offered by W. C. 


J 1 
Pitfield & Co, Ltd. 
Robinson Co 


Sold priva’ 


tely 
Dominion of Canada Treasury Bills — 
Payable Aug. 9, 1946, $75,000,000, dated 
May 10, 1946. Sold at average discount 
price of $99.90419, average yield .385%. 


Commer 
Edmonton School District 
due May 15, 1949-61, $1,802,000, dated Ma 


tton Mills, Ltd. — 3%, 
3%4% and 314%, due 1947-61, $1,000,000. 


City of Calgary—2% 


2 
3%, due July 1, 1947 to 
dated July 1, 1946. Offered by Tanner & |. 


Co, Ltd. 


British Columbia Forest Products Ltd.— 


1966, $6,000,000 4d 
$100.00 and ac 
Offered 


land Securities; P 


Co.; Harrison & C 


1,500,000 common shares (no par value) 
Offered by W. C. 
Securities; O'Brien 
liiams; A. E. Jukes & Co.; 
Bell & Co.; Rene-T. Leclerc Inc.; Guild- 
hall Securities; Luuder Mercer & Co.; Har- 
risgn & Co.; Savard, Hodgson & 
(Vancouver) ; 
Moss, Lawson & Co.; Societe Generale de 
Finance Inc.; Fairbanks, Kirby & Co.; 
Burns Bros. & Denton; Collier, Norris & 
Quinlan, The Western City Co.; F. 


at $5.00 per re. 
field & Co.; Midland 
& Wi 


Pemberton & Son 


td. 
City of We 


crued interest to yield 4%. 
W. C. Pitfield & Co.; Mid- 
emberton 
couver) Ltd.; Societe Generale de Finance 
Inc.; T. M. Bell & Co.; Lauder Mercer & 
0.; Collier, Norris & 
Quinlan; A. E. Jukes and Co.; The West- 
ern City Co.; Carlile & McCarthy; Burns 
Bros, & Denton; Rene-T. Leclere Inc.; 
Savard, Hodgson & Co.; F. J, Brennan & 
Co. and H. J. Bird & Co. 

British Columbia Forest Products Ltd.— 


Nand, Ont.—2%4% due May 1, 
1947-51, $35,200 dated May 
$100.69. Sold to Burns Bros, & Denton. 


McLeod, Young, 


Bank of Canada; 
ce, 
— 2% %-3%e%, 


in N, Y. throug 
minion Securities 


2%, 2% % and 
1961, $4,100,000 


31, 1947-54 and 
y 31, 1946, at 


& Son (Van- 


Pit- 
T. M. 


J. 


8, 1946, at 


Edmonton BR. C. School District—2% an 


3%%, due June 1, 1947-51, 
13, 1946, at $100.967. 


Securities and 


$35,200 dated 
Sold to Dom. 


Imperial Bank. 
District of Salmon Arm, B.C.—3% due 


Aug. 1, 1947-61, 
1946, at $102.51. 


.700 dated May 13, 
id to Pemberton & Son 


and Canadian Bank of Commerce. 

Town of Huntingdon, Que.——3% due 
Feb. 1, 1953-71, $30,000 dated May 14, 1946, 
at $102.58, cost basis 2.803%. 8 ld to Dom. 


Securities Corp. Ltd 
Shawinigan W: 


,000,000, dated Ma 
ld privately to 16 
a group headed 


Hyfre-Electrio Pow 
Ontario (Guaranteed by 


ater & Power Co. —3% 
1st mortgage series M, due 


April 15, 1971, 
15, 1946, at $104%. 
. &. institutions by 


by Dom. Securities Corp. 
onsolidated Fruit Co.—344.% due 


April 
May 15, 1946. 
Calgary. 

er Commission of 
the Province of 


Ontario) —2%% due June 1, 1947, $20,- 
000,000, dated May 15, 1946, at $100. Sold 


to McLeod, Young, W 
Gundy & Co.; Bell, Gouin 
. Securities Es Mills, 


eir & Co.; Wood, 
lock & Co.; 
ce & 


.; Royal ties 


Denton; R. A. Daly & 


Co.; Gairdner & Co.; Bartlett, Cayley & 

Co.; Brawley, Cathers & Co.; Anderson 

& Co.; J. L. Graham & Co,; Chas. H. Bur- 

= & Co.; Flemming & Co. and A, M. 
msay & Co. 


y ‘ 
Shawinigan Water & Power Co.—3% ist 
mortgage series N, due May 15, 1971, $10,- 


000,000, dated May 15, 1946, at $101% and 
erest. Sold to Dom. Securi 


accrued int 


Greenshields & Co.; 


Bell, Gouinlock & Co.; Kerrigan, MacTi 


; Gareau, Bo ger; 
neau; Clement, Guimont; Scotia 
E. Ames & . 


m. 


Oscar Dube & 
P.-E. Letour- 
Bond Co.; 
Royal Securities; 
Matthews & Co.; 


* 
in; 


er 


& Co.; James Richardson & Sons; Mead 
& Co.; Brawley, Cathers & Co.; Canadian 
Alliance Corp.; J. C. Boulet; La Corpora- 
tion de Prets de Quebec; Eastern Securi- 
ties Co.; Credit Interprovincial; Societe 


Generale de Finance; 


F. J. Brennan & 


Co.; Collier, Norris & Quinlan; L. G. Beau- 


bien & Co.; 


Laflamme; 
Gonthier & C 
M. Bell & Co. 


CANADA WIRE &.CABLE CO. 
will call its 6%% preferred stock 
for redemption on July 15, 1946, it is 
announced. Funds for the redemp- 
tion will come from an issue of $3 
of 3% serial debentures 
which it is expected will be placed 


millions 
privately. 


a 


Quehec Apartments, 


Savard, Hodgson & Co.; 
3; Midlan 


o.; Stanbury & Co. and T. 


Limited 


NOTICE OF REDEMPTION 





June 1, 1946 
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Herbert D. Burns, chairman of the 
Crown Life Insurance Co., has been 
elected chairman and president of 
the company. 

C. W. Somers and G. T. Somers 
formerly president and vice-presi- 
dent respectively, retire from the 
board. 

H. R. Stephenson continues as vice- 
president and managing director, 
and there will be no change in com- 
pany management or policy. 


DOMINION GOVERNMENT 
PROVINCIAL anp MUNICIPAL 
SECURITIES 


Life Insurance Body 


Elects New Officers 


LONDON, Ont. (Staff)—Canadian 
Life Insurance Officers Association 
convention here this week, elected 
Edwin C. McDonald, Metropolitan 
wife, President; Wm. Anderson, 
North American Life, first vice- 
president; S. C. McEvenue, Canada 
Life, second vice-president; Harry 
L. Guy, Mutual Life of Canada, 
honorary treasurer. 


BELL, GOUINLOCK & CO. 


LIMITED 


MONTREAL TORONTO WINNIPEG 





Time is Running Out 
For Owners of Private Corporations 


Time flies for owners or controlling shareholders in private 
tations to protect their estates should the need arise 
against excessive payment of Succession Duties. 


Some old established private businesses have been brought 
to the verge of bankruptcy by these levies, because owners * 
did not take the steps necessary to protect their bene. 
ficiaries’ interests. 


From every point of view it is worth finding out what can 
be done to meet eventualities, and how it can be done. 


Time is running out. Unless action is taken soon to 
establish accepted market prices for your Company's shares 
on a recognized Stock Exchange, ultimate Succession Duty 

uirements may rob your estate of a great part of the 
fruits of your labour. 


You can minimize these risks if proper action is taken in the 
near future. Each situation presents a different problem: 
We have had experience in solving these problems for 
others. We will gladly share this experience with you. 
Confidential inquiry invited. 


Gairdner & Company Limited 


320 Bay Street, Toronto 
EL gin 2301 


Toronto 


Montreal 
Hamilton 





All these Bonds baving been sold, this adveritsement appears as a matter of record only. 


New Issue 
$275,000 


PARMENTER & BULLOCH MFG. CO. 
LIMITED 


(Incorporated under the laws of the Dominion of Canada) 


First Mortgage Bonds 


$125,000 21/,,% and 3% Serial Bonds 
$150,000 334% Ten Year Redeemable Sinking Fund Bonds 


To be dated June Ist, 1946. To mature June Ist, 1947-1951 and 195@ 


Principal and half-yearly interest (June 1 and December 1) and redemptien premium, if any, pay- 
able in lawful money of Canada at the principal offices of the Company’s bankers in Toronto, 
Montreal or Gananoque, Ontario, at the holder’s option. Coupon bonds in denominations of $500 
and $1,000 registerable as to principal only. The Ten Year Redeemable Sinking Fund Bonds matur- 
ing June 1, 1956, are redeemable prior to maturity (but only after all the Serial Bonds have been 
paid or payment thereof provided for) at 102 if redeemed on or before June 1, 1952, at 101% if 
redeemed thereafter and on or before June 1, 1053, at 10144 if redeemed thereafter and on or before 
June 1, 1954, at 101% if redeemed thereafter and on or before June 1, 1955, and at 101 if redeemed 
thereafter and prior to maturity, in each case with accrued interest to date of redemption. Com- 
mencing June 1, 1952, an annual sinking fund in an amount equal to 15% of the net annual earnings 
(after taxes) of the Company for the preceding fiscal year (not exceeding, however, $30,000 in any 
~~ year) will be provided for the Ten Year Redeemable Sinking Fund Bonds maturing June 1, 


TRUSTEE: The Royal Trust Company 


In the opinion of Counsel these Bonds will be a legal investment under The Canadian and British 
Insurance Companies Act, 1932 (Dominion), as amended, for companies registered under that Act. 
SCHEDULE OF MATURITIES 
Amount Coupon Due June Ist 
$25,000 oe 1947 
$25,000 214% 1948 
$25,000 3% 1949 
$25,000 38% 1950 
$25,000 3% 1951 


(The 2%% and 3% Serial Bonds are not available for subscription by the public.) 


$150,000 334°, Ten Year Redeemable Sinking 
Fund Bonds Due: June |, 1956. 


CAPITALIZATION 


(After giving effect to present financing) 


Te: The Holders of the Five Per 
Issued and 
ores senases) Mortgage Stale Authorized Outstanding 
ments, Limited, First Mortgage Bonds ............+++++ $275,000 $275,000 
wnant to the hereby _ siven_ thet Common Shares (par value $100) ....... 6,000 shares 2,550 shares 
Hypoth 
(Quebec Apatenente Clowes og z We offer, as principals, these First Morigage Bonds if as and when issued by Parmenter & Bulloch 
of Montreal ‘Trust Company, as Mfg. Co. Limited, and accepted by us and subject to the approval of all legal details on our behalf 
era "slotary, wy ge by Messrs. Borden, Elliot, Kelley, Palmer & Sankey, Toronto, who are also counsel for the Company. 
$25, and 4 . 
area ae rat bao 
Guebec, Apartments, Limited wil re PRICE: 100 and Accrued Interest 
Sern ancraenane Gate Sosa 
sr ® “oa coone = Subscriptions will be received subject to rejection or allotment in whole or in part and the right 
July, 1950) on the Ist day of July, is reserved to close subscription books at any time without notice. 
seef ant 2eunel nthe an It is expected that definitive Bonds will be available for delivery on or about June 10, 1946. 
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The Editorial Page 


They Can Smell Revolution 


A recent Gallup Poll reveals that the Canadian 
public sees little basic difference between the 
Liberal and Progressive-Conservative parties. 
That is to be expected because both are democratic 
in distinct contrast to the Socialist or Communist 
parties which are committed to social revolution. 

So long as that clear distinction is recognized 
the average citizen can switch his vote from one 
major party to the other as his conscience and the 
general situation may dictate without risking the 
sacrifice of his personal freedom and the funda- 
mentals of his way of life. 

In matters of passing importance as well as in 
the degree of their progressiveness the two parties 
may differ from time to time and this provides 
the country with an opportunity to choose one or 
the other as immediate circumstances warrant. 
Also, under the two-party system the country is 
able to call on an alternative government at any 
time when it thinks that the party in power has 
been slipping into inefficient or spendthrift habits, 
has been abusing its privileges or shirking its re- 
sponsibilities on the issues of the day. The public 
can make this change safely, knowing that it is 
simply choosing new servants, not that it is invit- 
ing dictatorship and revolution. 


Too Little as Bad as Too Much 

“If the capitalistic system is to function at maxi- 
mum efficiency, let it be recognized that inadequate 
profits are just as detrimental to material progress 
as excessive profits.” 

That sound warning from the presidential ad- 
dress of G. W. Huggett at the recent annual meet- 
ing of C. I. L. shareholders might well serve as a 
text for Finance Minister Isley in preparing the 
coming budget. In recent years all the emphasis 
has been the other way. 

Since the start of the war, the tax collector’s only 
fear seems to have been that profits might grow 
too large. It is time he recognized the other danger; 
that profits can be too small. As Mr. Huggett point- 
ed out: 

The adequate return on capital comprises the 
fee for the service of an efficient organization; plus 
the amount required to insure the risk; plus the 
interest on the investment. 

f that return were not forthcoming, capital 
would merely subsidize society for a time until the 
depletion of its resources produced industrial stag- 
mation. 

Surely as long as living standards can be raised 
by enlarging plant capacity, and as long as pro- 
ductivity can be increased by new capital invest- 
ment. it is folly to adhere to a system of taxation 
which retards industrial expansion. 

The right to retain sufficient profits to cover 
risks will be of the utmost importance in coming 
years. 

First essential in creating new jobs is capital. 
Plants must be built, machinery installed, raw 
material purchased and marketing outlets estab- 
lished, before a factory is able to give direct em- 
ployment to a single worker. The capital to provide 
all this comes out of profits. If we wipe them out, 
eventually we wipe out industry. 


A Sound Move 


It is a sound move on the part of Ottawa to bring 
the administration of the small holdings section 
of the Veterans’ Land Act under the Central Mort- 
gage and Housing Corporation. That section of 
VLA, in sharp contrast to land settlement, is prim- 
arily a housing, not a farm project. 

Very largely it involves construction of small 
houses, close to the large cities on lots of an acre 
or Jess. The investment in land will be only a 
fraction of the total cost and the ground required 
will be used mainly for gardening, where veterans 
can supplement to a limited extent, their income 
from regular jobs in the nearby cities. 

The farm end of the VLA is another matter en- 
tirely, Here the house is incidental. The veteran’s 
income will come from his land and livestock oper- 
ations. Moreover, in the great majority of cases, 
the veteran will purchase a farm as a going con- 
cern and there will be no general necessity to build 
a new house. 

There is no common yardstick for measuring the 
ability of applicants under the two schemes. For 
the small holdings, success will depend upon the 
‘urban job held. for the other on the chances of the 
applicant to become a good farmer, to be able to 
raise good and suitable crops and livestock and to 
market these efficiently. 

So far as the small holder is concerned, he is in 
the same category as any young person building 
a house on a fair sized lot in the suburbs. 


For Better Building By-laws 


Reports reaching The Financial Post indicate that 
at least one of the provinces is considering offering 
cirect leadership toward more modern and uni- 
form municipal building bylaws, and that most if 
not all of the provincial governments soon will ‘be 
substantial participants in a community planning 
Grive advocated by Dominion housing authorities 
and national associations of engineers and archi- 
tects. 

New interest in building bylaw modernization is 
especially significant, since it appears to hold pro- 
mise of a widened field of opportunity for new 
construction methods and materials, thus speeding 
the day of better low-cost housing. Evidence of 
such new interest is to be found in a model Cana- 
Gian code for house building, being completed 
by a technical committee under National Research 
Council direction. n 

There is a U.S. parallel. The U. S, Dept. of Com- 
merce recently called in construction industry 
leaders for a mass attack on the whole mess of out- 
moded and conflicting municipal building bylaws 
and other restrictions barring progress in a field 
peculiarly close to every citizen. 

Most Canadians will watch with sympathy and 
ciose attention the gradually quickening progress 
here toward better building bylaws and more ef- 
fective community planning. 


Half-told Stories 

Two favorite practices of groups who seek to 
champion a cause are: ' 

(a) Lifting quotations from their context to 
give a false impression of what some. writer or 
speaker (usually one upholding the opposite side 
of the subject under discussion) really said, and 

(b) Quoting isolated statistics which seem to 
endorse their viewpoint, when a full presentation 
of the figures would reveal exactly the opposite. 

Used with skill, both practices can be extremely 
damaging to any real understanding of the issue 
involved. 

An excellent example of this technique was 
given recently in an “open letter’ written to the 
Minister of Labor by the Canadian director of one 
of this country’s biggest labor unions. In his let- 


With the introduction of the communist and 
socialist philosophies into politics in this country 
there loomed up a contest between two funda- 
mentally opposed social and political systems. If 
the socialist or communist party became the second 
most important group in the country, and the only 


Post 
Scripts 


Fact Seeking Economist 
When the Royal Society of Canada 


alternative government, then the public could not» picked Harold Adams Innis for its 


vote an existing government out of power without 
at the same time voting for the revolution. 

The public is shrewd and wise in seeing that 
there is little real difference between the two major 
traditional parties in Canada, And it is equally 
wise in seeing that communism and socialism are 
essentially the same thing. As some 7% of those 
answering the Gallup Poll question said, the only 
major difference between the communists and the 
socialists lies in the degree of the dictatorship that 
they desire to impose upon the people. Both are 
revolutionary movements. 

Under a free functioning two-party system the 
opposition has a vital and constructive role. But 
as pointed out by The Financial Post when the 
Pro-Con’s recently issued an election manifesto, 
they do not play that role well when they simply 
try to outbid their competitors with vast money- 
spending promises, 
ter, this official referred to a chemical industry 
which “profited $759 off each employee on the pay- 
roll after all taxes were paid.” Such a circum- 
stance, he charged, proved that the company was 
“paying ridiculously low wages in the chemical 
industry while the owners are reaping millions,” 

.The glib citing of figures and the subsequent 
charges look startling enough to secure the atten- 
tion sought. But it requires only a moment's 
thought to see how many contributing factors were 
overlooked in that statement, 

First and most obvious, of course, is the fact 
that profits are not made “off employees.” They, 
are made on the production and sale of goods. 
Profits must be related to original investment and 
cost of supplies as well as labor costs before any 
reasonable ratio can be established. 


Since the labor leader has chosen an extreme 
for his example, it would not be unfair to point to 
the other extreme. Some of our biggest power 
companies, for example, have automatic sub- 
generating stations which cost as much as $2 mil- 
lions to build and yet employ only two men. Such 
a company would have to make a profit of $20,000 
“off each employee” before it could return even 

% on its original investment, 

Statistics, one anonymous sage has recorded, 
are something that enable people to talk with com- 
plete authority on subjects they know nothing 
about, or, he might well have added, that they 
don’t want their hearer to know anything about. 


Costs More to Retire Now 


Until a few years ago scores of thousands of 
Canadians could contemplate secure retirement on 
life savings of $10,000 to $20,000. A farmer could 
sell his farm, or a small merchant his store, invest 
the proceeds at 6% and this income plus that from 
what'he had already saved would allow him to 
live in comfort the rest of his days. 


He can’t do that now and with interest rates 
still declining he will be in greater difficulties to- 
morrow. ‘ 


Twenty thousand dollars invested in good se- 
curities gave a man an income of about $100 per 
month before the war. To get the same income 
now requires an investment of $40,000, 


In the meantime those planning retirement 
face a double squeeze. The tremendous increase 
in income tax makes it more difficult to accumulate 
Savings and the sharp rise in the cost of living, 
makes a greater income from those savings neces- 
sary. 

Hardest hit is the middle class, farmers, small 
businessmen and salaried people. With their own 
security plans menaced by high taxes and low 
interest, they are asked to contribute the bulk of 
the billion dollars a year Ottawa is now spending 
on social legislation largely to benefit somebody 
else. 


Let’s Spread Out 


More Canadians should live well out in the 
suburbs on lots of at least an acre, G. D. Conant 
told a Toronto audience the other day. The former 
Ontario premier and attorney-general marshalled 
some strong arguments to support this suggestion. 
With 55% of our population concentrated in urban 
areas and the proportion rapidly increasing, we 
risk tremendous civilian slaughter in the advent 
of another war. Family life would be more nor- 
mal and should be healthier if the population was 
dispersed over wider areas. With big gardens and 
perhaps some livestock, the citizen would be more 
secure and independent. 


Any one of the reasons advanced by Mr. Conant 
is sufficient alone to warrant careful study of his 
proposal. He suggests that such a study be con- 
ducted by a royal commission composed of town 
planners, economists, transportation experts, engi- 
neers, agriculturists, etc. 


Engineering development of the last 25 years, 
especially in the way of good roads, power distri- 
bution, water supply and sewage disposal now 
make it possible for urban people to spread out. 
Aside altogether from the defense angle, decen- 
tralization has enormous economic advantages. In- 
stead of half a dozen great crowded cities, Canada 
would be far better off, happier and more stable 


if our population was more evenly distributed. 


Stop Me if — 


She: “But why should a big strong man like you be 
begging for food?” 

Tramp: “Madam, this is the only profession I know 
of where a man like me can speak to a charming 
young woman like you without the necessity of a 
formal introduction.” 


* * - 
“Doctor, how are my chances?” 


“Oh, pretty well, but I wouldn't start reading any 
continued stories.” 


* * * 
“Did she enjoy her date with Joe last night?” 
, “She was never so humiliated in her life! When he 


started to eat his soup, five couples got up and began 
to dance.” 


* s * 
Immigration Officer: “How many children have 
you?” 
Immigrant: “Three boys and two girls.” 
Officer: “Five altogether?” 
Immigrant: “No, one at a time, we’re not Canadians 
yet.” 


new president last week, it made a 
selection that should go over well 
with Canadian businessmen. Dr. Innis 

is an economist, 

a historian, an 
’ economic histor- 

ian — but he is 
one of the first 
in any of those 
categories to see 
both economics 
and history as 
businessmen 
made them. 

Not only that, 
but in scores of 
key industrial 
jobs throughout 
Canada are men 
who got their 
first real view of 
their country in 

Dr, Innis’ le¢ture rooms. Since 1920 
he has been drilling Toronto under- 
graduates in the facts of business life, 
driving out the geometrical diagrams 
of the pure theorists and pounding in 
the cold facts of costs, transport, 
markets. 

Plenty of economists are now fol- 
lowing the Innis tack, although when 
he started his work he had the field 
pretty well to himself. Before that, 
economics and. economic history in 
Canada had been transplanted whole 
from England, the United States and 
Europe. Comparatively little work 
had been done to check whether the 
outsiders’ spectacles were really cap- 
able of putting the Canadian scene 
into focus, Innis decided that the only 
way was to go out and see for himself. 

So fishermen on the banks, trap- 
pers in the north, railwaymen and 
lumberjacks were treated to the sight 
of a lanky economist busily discover- 
ing for himself what made things tick. 
What he found was a set of geo- 
graphic and climatic circumstances 
that were so powerful and different 
from conditions elsewhere that they’ 
had molded the whole development of 
Canada, By the time he was through 
he had a new economic theory built 
on business as it actually develops in 
a young country—a vastly different 
theory from what the classical econ- 
omists had deduced in settled and 
mature England. 


As a result Innis is inclined to be 
something of the lone wolf he faintly 
resembles. He hasn’t climbed aboard 
the Keynes bandwagon, doesn’t share 
the joyous faith in government cure- 
alls that is so common today. Higher 
incomes and greater prosperity are to 
Dr. Innis a question of better produc- 
tion methods, cheaper transport, 
quicker turnover—not social security 
payments. 

You might thinkInnis hailed from 
Missouri, but he doesn’t. The birth- 
place is Otterville, Ont., just outside 
of Woodstock in Ontario’s Oxford 
County. Woodstock Collegiate and 
McMaster University completed his 
basic education and he did his post- 
graduate work in Chicago. 

Three years ago Dr. Innis had 
never been up in a plane, and said he 
didn’t care if he never flew. Last year 


DR, INNIS 


he flew to Moscow and back; reported * 


to Post readers on what he saw. 
° s s 


Our Informed G-G 

When Viscount Alexander looked 
up a friend from Caledon, Ont., when 
he was in Toronto recently, he bridg- 
ed a gap that goes back to the days 
when Alexander forbears from Cale- 
don, County Tyrone, Ireland, came 
and settled in the picturesque com- 
munity nestling in the hills some 40 
miles northwest of Toronto. 

Until he came to Canada the new 
Governor-General had never been 
west of Ireland. But ancestors owned 
considerable land in Nova Scotia and 
a grandfather was stationed in Can- 
ada with the Coldstream Guards for a 
number of years. As well, his broth- 
ers and father had from time to time 


—Cartoon by Grassick. 


“LET’S BUILD A BIGGER HOUSE AND WE CAN KEEP HIM” 


visited this country and returned 
with numerous trophies and treasures, 

One such was three black bear cubs 
brought back by Viscount Alexan- 
der’s father. One morning the cubs 
broke loose from their cage -and were 
found in the dairy amid the remains 
of cream jugs and butter. After that 
they were sent to the Dublin Zoo. 

Ottawa is already getting used to 
seeing this highly original and un- 
ceremonious governor-general riding 
about in a jeep. Just how long this 
particular form of transportation will 
be in vogue at Rideau Hall is any- 
one’s guess, but probably until there 
are new, open roadster cars available 
for cross-country touring. In the days 
of the Italian campaign Field-Mar- 
shal Alexander was so completely un- 
orthodox and so insistent on keeping 
his staff headquarters “on the move” 
week by week that his entourage be- 
came known as “Alexander’s Rag- 
time Band.” 

The Governor-General has already 
piloted a big RCAF Dakota transport 
plane for a sightseeing tour across the 
St. Lawrence and the northern part 
of the United States. To the surprise 

of the crew, 
Alexander took 
over the controls 
and told them 
that running his 
own planes was 
é : i another vice- 
: regal hobby. 

Another infor- 
mal habit is that 
of striding 
around Rock- 
cliffe for an 
hour’s constitu- 
tional in the 
early morning 
to the delight 
and curiosity of 
the village’s milkmen, Other imme- 
diate interests include an impro- 
vised art studio on the grounds at 
Rideau Hall and a fresh coat of paint 
for a motorboat now being over- 
hauled on the Ottawa River. Future 
plans call for week-end cruises on the 
many beautiful rivers in and about 
Ottawa. 

“Alex,” as he was always called by 
his staff overseas, seems to be feeling 
at home, 


VISCT, ALEXANDER 


Heads Polymer Research 

Most of the time Canadians bemoan 
the fact that our topflight technical 
and engineering brains are filtering 
across to the United States. 


In the case of Ralph Rowzee, ex- 
actly the reverse is true. 

Rowzee was born in Washington, 
D.C., just 37 years ago. His early 
ambition was to 
enter West Point 
or the U. S. 
Naval Academy. 
But in his third 
year in high 
school he got 
interested 
in chemistry. He 
headed for the 
M ass achusetts 
Institute of 
Techno logy 
where he gradu- 
ated in 1931 
with a master’s 
degree in chem- 
ical engineering. 
During - his 
course he was chairman of the budget 
committee controlling student expen- 
ditures. 

Moving west as far as Akron, Ohio, 
he joined the engineering division of 
Goodyear Tire and Rubber Co. Two 
years later he was transferred to the 
research end of the business, working 
on Pliofilm and other products and 
synthetic rubber. He is one of the few 
men in the world who have followed 
the growth of synthetic rubber from 
the test tube to the commercial plant. 


In 1942, after 11 years with Good- 
year, Rowzee came, at the urgent re- 
quest of the Canadian Government, 
to be factory manager of the Cana- 
dian Synthetic Rubber Co. at Sarnia. 
This company was formed as a sub- 
sidiary of the four major Canadian 
rubber processing companies to oper- 
ate the new Buna-S rubber unit. of 
Polymer Corporation on a manage- 
ment fee basis. A year later Rowzee 
became manager of the plant. 


* A few days ago he was named 
director of marketing and research at 
Polymer. In this job Rowzee will be 
in charge of all domestic and export 
sales promotion, as well as looking 
after provision of technical assistance 
to manufacturers, information serv- 
ices and research, . . 


In March, 1945, Rowzee was sent to 
Germany with a joint U. K.-U. S.- 
Canadian mission to survey the Ger- 
man synthetic rubber industry. He 
made extensive reports to the Gov- 
ernment and to his company on the 
extent and nature of German devel- 
opments in this industry. 

Ralph Rowzee is married and has 
two daughters. 


MR. ROWZEE 


Are We Heading for Housing Slump? 


Not Exact Parallel With 
Previous Postwar Boom — 
Could Go Too Fast 


Commentators on economic trends in 
United States are taking new interest 
in the question of whether a recession 
in house building and capital goods in- 
dustries is indicated by present infla- 
tionary tendencies. Two writers, Leo 
Grebler and David Wright, deal par- 
ticularly with the home building out- 
look. Because their observations are 
timely and applicable to the Cana- 
dian scene, excerpts are republished 
from Tomorrow’s Town and Barron's 
Weekly 


How, in these so-called flush times to 
prevent another housing collapse such 
as followed the Postwar I boom, is the 
question by Leo Grebler, director, hous- 
ing finance division, U. S. National Hous- 
ing Agency. Grebler, writing in To- 
morrow’s Town, monthly publication of 
the National Committee on Housing Inc., 
attempts no sweeping answers but per- 


forms worthwhile. service in focusing 


attention on the problem, 

Modern war sets a broad economic 
pattern of irresistible logic, much of 
World War 1 experience was duplicated 
in this war though on a larger scale, But, 
says Grebler, price developments demon- 
strate the danger of pushing the analogy 
too far. 

“From 1914 to the end of 1918, whole- 
sale prices doubled; in this war they in- 
creased only 37% from 1939. Similar re- 
lationships hold for building costs. We 
have done a much better job of ‘holding 
the line, and postwar adjustments need 
not necessarily take the course of 1919 
to 1921. 

“The ‘boom and bust’ pattern of those 
years is not inevitable.” 

Grebler’s conclusions on housing ex- 
peri nce after World War I in light of dif- 


ficulties and controversies beclouding 

the present housing situation, will inter- 

est many Canadians. Here they are: 

World War I experience indicates 

that quick removal of controls of itself 

was no cure of postwar difficulties. 

This has been confirmed by experience 

of recent months. 

“After the last war, management- 
labor strife hampered successful transi- 
tion to peace. The current scene sug- 
gests again that failure on this front 
‘might wreck the most beautiful projec- 
tions of a prosperous and painless post- 
war world. 

“Price confusion, and competition of 
other, types of construction retarded 
the postwar expansion of residential 
building by at least one and possibly 
as much as two years. This was the 
more harmful as housing by its very 
nature takes an unusually long time to 
catch up with demand. 

“Housing demand proved to be high- 
ly sensitive to price excesses, in spite 
of acute shortages and a favorable de- 
mand situation. It is equally revealing 
that recent consumer surveys show po- 
tential postwar home purchasers to be 
quite price-conscious. 

“As things shaped up after the last 
war, it was not before the fourth year 
after hostilities ended—1922—that the 
residential construction average for 
the 20's was reached. In broad national 
terms, it took even longer before hous- 
ing supply and demand were in rea- 
sonable balance. 

“Finally, the price inflation of 1919- 
26, with its subsequent incomplete cor- 
rection, left us with an unbalanced 
relationship between the general price 
level and construction costs.” 
Predicting rapid satisfaction of most 

pressing consumer and industry wants 
may bring a short, sharp slump before 
1949, David McCord Wright in Barron’s 
weekly expresses expectation this will 
be widely cited as proof positive of 
capitalist inefficiency. 

“The public,” the U. S. writer says, 

“wants jobs, houses, goods and security 


all at once. The goals are incompatible, 
capitalism or no, but capitalism will be 
blamed whatever occurs.” 

Present confusion over housing is 
cited. A housing shortage the Barron’s 
writer points out, has occurred about 
every 17.-years for the past century, 
usually has been attended by over-build. 
ing. Disagreeing with Sir William Bev- 
eridge that this periodic over-building 
has been due to ‘many-headed control 
of industry,’ he argues that even if the 
Government took over the building in- 
dustry, spontaneous demand for housing 
probably would continue to fluctuate. 


“If we try to build two or three million 
houses all at once, we will need a huge 
number of young plumbers, masons, tin- 
smiths—-even architects and fdremen (if 
not contractors). We will need a tre- 
mendous output of lumber and supplies 
of all sorts. We will have persuaded 
thousands of young people to commit 
themselves to the construction industry 
and for most of these a decline in con- 
struction will mean at the least a great 
loss of income. But can we guarantee 
them steady jobs? Not, strange as it 
may sound, if we remedy housing short- 
age too quickly. 

“We have here an insoluble dilemma. 
We can slow down output to a rate con- 
sistent with long run equilibrium and 
thus get steadier jobs in the housing in- 
dustry. But people will be kept waiting 
‘in the streets’ for years. Or, on the other 
hand, we can build houses as fast as pos- 
sible, with greater likelihood of an 
eventual slump. ; 


“This basic problem of the equilibrium 
rate of expansion is not peculiar to hous- 
ing. Whenever we have a backlog of 
unsatisfied needs and a lack of man- 
power, the same question arises.” 

It's a genuine dilemma to which no- 
body has an answer but “capitalism will 
get undeserved blame, win, lose or draw.” 


What Others 
Are Saying 


Editorial of the Week 


No Substitute for Competition 
Family Herald and Weekly Star 


New Zealand is finding, and its socialist economists 
are telling their followers, that somehow they must 
produce more, and work harder if they are to justify 
socialism. 

But they do not say how. They have not yet found 
what nature has failed to find after millions of years,— 
a substitute for competition as a spur to efficiency. 

Chemists are finding by practical results the good 
and bad in their new insecticides. One of the most 
publicized kills valuable bees as easily as noxious 
pests. Without bees fruit trees do not get fertilized 
and bear no fruit. : 

Socialists want to experiment on us. They claim 
that their new doctrine will kill the pests which 
afflict the system of capitalism and free enterprise. 
But will it kill the bees also? 

If so, what do we do next,—if the race of bees ig 
extinct? 


Other People’s Views 


WHAT A ROAR when something from the govern- 
ment stops, states the Ottawa Journal in com- 
menting on the withdrawal of the milk subsidy.” How 
quickly we can get used to being fed by the ravens} 
How quickly we learn to look upon a donation as an 
established right! Everybody has been hollering for 
the lifting of wartime controls and wartime restric- 
tions; everybody demands lower taxes and less gov- 
ernment control of business. The milk subsidy is a 
device of war, and subsidy no government ever would 
have contemplated without the emergency of war. It 
could have been eliminated much sooner, and with 
complete justification. 

Nothing is gained in normal national economy when 
we take money out of one pocket and put it into an- 
other; nobody ever has lifted himself by his own boot- 
straps. We pay out in taxes what we get back in the 
milk bonus, and if ever we are to have our taxes low- 
ered substantially it must be by the Government rid- 
ding itself of grants, subsidies, bonuses, donations, and 
extravagances of one sort and another. 

Food subsidies are a war policy which has to be 
ended, and it seems to us the sooner the better. It is 
time we got our feet back on the solid earth.” 


THE BAN ON MARGARINE weakens the whole farm 
tariff argument, declares the Prince Albert Herald 
(Sask.) It argues: “No matter how concerned one is 
over the future welfare of the dairying industry in 
Canada it is difficult to be other than in agreement 


_with The Financial Post in its contention that the 


margarine ban ‘gives butter producers an absolute 
monopoly and monopolies have no place in a country 
like Canada.’ It would be no more illogical to ban 
imports of milking machines, of binders, of farm 
machinery of all kinds, and imports of everything else 
either made in Canada or produced in Canada. The 
tariffs against manufactured goods, against which the 
farmer rails, never did go to the extreme that the 
nation has gone in protecting the dairy farmer from 
competition with margarine.” 


THE HOUSING SHORTAGE is Canada’s top prob- 
lem in the opinion of the Calgary Herald which de- 
clares that “the most pressing obligation resting on 
the federal authorities today is to supply as soon as 
possible low cost houses for war veterans who, more 
than any other group of citizens, are suffering from 
the pronounced housing shortage. This is owing to 
the fact that many thousands of them came back to 
Canada within recent months, only to find that 
homes are unprocurable either for rental or purchase.” 


STABILITY AND NOT INFLATION is the aim of 
Canadian farmers according to the Winnipeg Tribune. 
“Canadian farmers are too conscious of the needs of 
the British and liberated peoples to desire an ‘all the 
traffic will bear’ policy at the present time. Cana- 
da has an aging farm population, and most of the 
men who stayed on farms during the war are old 
enough to remember what happened at the end of 
the first world war. The present situation calls for 
maximum wheat planting in 1946, but not on infle- 
tionary terms.” 
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Seven Ontario Legislative Measures 
Set Pace in Planning, Conservation 


By CLIVE CHATTOE 

Exciting possibilities are emerging 
for the rolling of 20 years’ neglect- 
ed community and regional plan- 
wing into a five-year program of 
such intensive planning as Canada 
has never seen. 

Scores of Canadian communities 
have made recently, are now pre- 
paring or contemplate 30- to 50- 
year master plans of local and met- 
ropolitan area development. At 
least a dozen in Ontario alone have 
such plans under immediate review. 

Professional bodies, such as the 
Engineering Institute and Architec- 
tural Institute, are asking inaugura- 
tion of intensive training in town 
planning in the universities, and re- 
vival of the old Town Planning In- 
stitute in a new and more active 
guise. 

Provinces’ New Interest 

Ottawa, as one approach to better 
housing, and the provinces, recently 
have been taking a lively new in- 
terest in town planning possibilities. 
It's a subject Canadians are going 
to discuss increasingly and with in- 


creasing understanding as the post- | 


war period unfolds. 

Ontario in recent weeks has 
placed on the statute’ books legisla- 
tion offering new and _ decisive 
leadership in community and re- 
gional planning. The legislation is 
incorporated in a revised commun- 
ity planning act, the contribution 
of Hon. Dana Porter’s Dept. of Plan- 
ning and'Development, as well es 
in an amended municipal act under 
Dept. of Municipal Affairs jurisdic- 
tion, and in several conservation 
measures either newly adopted or 
extensively revised this spring. 

A brief outline of 1946 Ontario 
planning legislation follows: 


The Planning Act, 1946, providing 
for early repeal of the province's 
Plarming and Development Act, does 
three things mainly. It enables muni- 
cipalities, in groups as well as singly, 
to make an over-all community plan 
to guide long-term physical develop- 
ment. It requires much more exten- 
sive data than formerly in connec- 
tion with plans for land subdivision. 
It gives municipalities added powers 
respecting housing projects. 
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(1) Base period 1935-39= 100, 
i2) All industries 
eNew items for week. 
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1946 
66. 
5,101 
31,411 
4,385 
26,254 


1.699 
IRON AND STEEL (000's emitted) (Mar.) 
. 158.0 


239.6 


1,638.3 
48 
sal 610. 
ELECTRICAL POWER OUTPUT (000,000's omitted) 
3,537 3, 


139.9 
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OTHER INDUSTRIAL FACTORS (000,000's omitted) 
4.0 3.4 
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| Municipal officials report an un- 
exampled volume of land subdivi- 
sion proposals getting new close 
screening under the Act. Councils 
have new power to demand a regis- 
tered plan of subdivision; don’t have 
to accept the old “metes and bounds” 
description, long productive of 
abuses and of confusion leading to 
litigation. Also, they can require 
ample information on proposed de- 
velopment of the land and the muni- 
cipal services such development will 
| require. The old bare sketch in most 
'eases will suffice no longer. Ap- 
proval of the Dept. of Planning also 
is required. - 
Applications Coming 
Toronto, London, Windsor, one or 
|two others, are reported preparing 
| to apply to make a joint community 
plan. (See also Municipal Act am- 
endment empowering grouped 
| municipalities to poo] local services.) 
Here is how Toronto and its 13 
neighbors, for example, will go 
about the business of joint planning 
with the new legislative machinery: 
On joint application, the Minister 
designates an area, scope and gen- 
| eral purpose of plan, then designates 
the municipality to formulate. the 
plan. Council appoints planning 
board, which in due course submits 
plan to the council. This plan, on 
approval by the Minister and the 
other councils, becomes the official 
plan for the area. Succeeding coun- 
| cils aren't required to carry out the 
plan but are barred from carrying 
| out any program contrary to it ex- 
|cept with approval of a two thirds 
vote of all council members. 

To further such a plan, the muni- 
cipality may acquire land from time 
to time, including land for housing 
projects. Under the old Act the 
caetieiaeliae could acquire land for 
parks and most other public pur- 
poses, but not for housing. 


Town of Waterloo, Town of Whit- 
by and Township of Scarboro, on 
|their own application, have been 
|designated by Planning Minister 
| Porter as “planning areas.” Town- 
| ship of Kingston has passed a by- 
|law (under Section 23 of the Act) to 
jset up a designated area within its 
confines as an “urban development 
area” wherein no land now may be 
subdivided for sale unless it is shown 
on a registered plan of subdivision. 
|City of Stratford and City of St. 
| Catharines have gained approval of 
the minister for acquisition of land 
for Housing Enterprises projects, 
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(4) Total at yards and plants. 
(5) Nesbitt, Thomson, est. 


while City of Brantford and Town 
of Brampton have similar approval 
in connection with Wartime Hous- 
ing projects. 


Municipal Amendment Act, 1946, 


gives municipalities power to create 
interurban administrative areas. An 
added section (5) aims to meet fin- 
ancial, service and administrative 
problems raised by municipal 
boundaries in mining communities 
and metropolitan areas. The section 
permits establishment of interurban 
areas for joint services, such as edu- 
cation, police, fire,| water, sewage 
and health (The Financial Post, 
May 11). 


Section 50 strengthens Section 406 
of the old Act; confers on munici- 
palities much wider authority over 
land use in restricted areas. It en- 
ables them, among other things, to 
pass by-laws restricting erection or 
use of stadiums and other “struc- 
tures,” as well as “buildings,” and 
prohibiting erection of residential 
or commercial structures on marshy 
sites requiring excessively costly 
water works, sewage or drainage 
facilities. 


Tourist Camps Regulation Act, 
1946, gives municipalities the right to 
impose high standards of tourist 
camp accommodation and operation. 
Scheme of the bill is that regula- 
tions will be laid down by order-in- 
council, to be observed in regions 
designated, or in the province as a 
whole. Any municipality may im- 
pose further requirements. 


The province is made responsible 
for licensing and inspection of tour- 


|ist camps and enforcement of regu- 


lations throughout 
except within cities and towns. 
Even there, however, provincial 
authorities retain right of inspection. 


Wartime Housing Amendment 
Act, 1946, authorizes municipalities 
to do what they have been doing 
for over a year, i.e., makes technic- 
ally legal the entry of municipalities 
into contracts with Wartime Hous- 
ing, or its successor, for the building 
of houses for veterans. Under this 
legislation, Wartime houses, which 
originally were to have remained in 
municipalities only six months after 


the province 
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MISS CECILIA LONG 


has been elected President of 
the Women’s Advertising Club 
of Toronto. 


cessation of hostilities, may now be 
kept indefinitely. 


Linoleum Industry Wants 


To Keep Pre-war Tariffs 


MONTREAL (Staff)—Some indi- 
cation of small industry's attitude 
on postwar tariffs is given in the 
brief of the Canadian producers of 
linoleum and related products pre- 
sented to the Trade and Tariff Com- 
mittee. Here is an industry which 
represents a capital investment of 
about $16 millions, employs approxi- 


mately 1,100 persons and is develop- | 


ing a small export business. Sub- 
stance of the industry’s brief is 
outlined as follows: 

Canada would not be justified in 


other countries, as any reductions in 
pre-war rates of duty would result 
in severe damage to the Canadian 


| preferential rate was reduced in 
| 1937 from an effective rate of 2242% 


| to 15% ad valorem. As a result, the 


[Serres of the domestic market 
| for floor covering supplied by: the 
;Canadian industry dropped from 
195% in 1935 to 93% in 1936, 92% in 
1937 and 91% in 1938. Also in table 
oilcloth, the proportion was reduced 
ifrom 97% in”1935 to 79% in 1938. 
|The brief points out that the Cana- 
‘dian industry’s chief competitors, 
the United Kingdom and the United 
| States, have the advantage of lower 


*<|making any tariff concessions to | production costs, and that the Cana- 
dian industry has little control over 
| higher production cost factors. 

| While the Canadian industry pro- 


industry. While supporting the gen- | duces as wide a variety of style and 


eral purpose of impending negotia- 
tions for the liberalizing and ex- 
panding world trade, this industry 
strongly urges that the Canadian 
tariff ... be maintained at its pre- 
war level. 


patterns as either U. S. or U. K. the 
brief points out that because of the 
comparatively small Canadian mar- 
ket runs are shorter. This in turn 
makes wage costs per unit higher in 


| Canada while it is stated that U. K. 
Behind the industry’s stand for | 


manufacturers have the advantage 


Conservation Authorities Act, 1946, maintenance of. pre-war tariffs is | of both longer runs and lower wage 
provides for establishment of Con- the belief, backed by experience, | rates. In addition duties on certain 
servation Authorities to conserve, | that lowered tariffs would almost | materials used in production add to 


restore and develop natural 
sources—other than gas, oil, coal and 
minerals—and to prevent floods and 
water pollution. It is under powers 
conferred by this measure that such 
an authority is now studying needed 
conservation works on the Thames 
river watershed in western Ontario. 


Trees Conservation Act, 1946, gives 
county councils power to control 
cutting on farm woodlots, etc., in 
watershed areas. Any county 
council can place the county under 
the act merely by passing a by-law 
to that effect. The measure is ex- 
pected to go a long way to assist 
woods conservation in watershed 
areas where over-intensive cutting 
has given rise to land erosion in the 
uplands and spring floods below. 

Beach Protection Act, 1946, revises 
and facilitates administration of the 
old act by the Mines Dept., by elim- 
inating spent provisions, clarifying 
others. Made more specific, are pro- 
visions authorizing sale of sand or 
gravel from lake and river shores 
and beds. 


M ilking Soon F orgotten Art 


Dairy Herds on 


From Our Own Correspondent 
WINNIPEG—Cow-milking is in 
danger of becoming a lost art in 
Manitoba. 


Deputy Minister of Agriculture J. 
H. Evans last week told a delega- 
tion which protested against an in- 
crease in milk prices that the in- 
ability of dairymen to get persons 
who could milk was one of the con- 
tributing causes to a _ threatened 
milk shortage in Greater Winnipeg. 

In and around Winnipeg more 
dairy herds have been auctioned off 
this spring than ever before. Nearly 
every owner has said that the im- 


possibility of getting help to do the 


Winnipeg Hydro 
Profit at Record 


Sale of electricity by City of Win- 
nipeg Hydro Electric System con- 
tinued its upward trend in 1945 to a 
new high of 582,860,312 kw.h. Aver- 
age expenditure for electricity by 
domestic consumers was $44.74—up 
$1.37. Average consumption for 
ae was at a new high of 5,649 

w. 


The system's operating profit for 
1945 also made a new high record 
at $754,414 ($752,576 in 1944). Net 
revenue from sales of electricity 
was $3,769,552—up $134,351. Nearly 
70% of this increase was for domes- 
tic business, it is stated. 


Work on the extension of the 
Slave Falls plant (The Financial 
Post May 12, 1945) was confined 
mainly to sub-structure and super- 
structure of the po'ver house. It is 
anticipated the two new generating 
units, each 12,000 h.p., will be in- 
stalled and in operation this year, 


The central steam heating system 
now serves 284—an addition of 20 
during the year. Sales of steam 
was mf atch § a The steam heat- 
ing system had an operatin rofi 
of $50,472 ($59,527 in 1944). nrg 
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Auction Block | 


milking is one of the reasons for] 
selling out. Other reasons are high 

prices for good stock and competi- 

tion of other crops which can yield! 
as much or more money with less 

work. 

HIRAM WALKER & SONS, INC., 
(Peoria), wholly owned subsidiary 
of Hiram Walker-Gooderham & 
Worts Ltd, has arranged with 
stockholders of National Cooperage 
& Woodenware Co. of Peoria for 
the acquisition of controlling stock 
im the company. National Cooper- 


re- | inevitably mean progressive loss of | 


costs, particularly fundamental ma- | 


the domestic market. The brief | terials such as dry felt and cotton 


states that duty on U. S. imports of | Sheeting which are subject to duties 


oilcloth, floor, cork matting or car- 
pet and linoleum was reduced in! 
1936 from 35% ad valorem plus four | 
cents per pound specific to 32144% 
ad valorem. Similarly the British 
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age was established in 1884 and its 
principal business is the manufac- 
ture and sale of barrels for distillery 
use. Hiram Walker’s barrel require- 
ments at its Peoria plant, when 


operated at the normal production 
rate, amount to 2,200 a day. 
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ranging from 12%% to 25%. Also | 
much of the machinery is of a spe- 
cial nature and must be imported 
from the United Kingdom or United 
States 

Generally speaking, the brief 
states raw materials cost the Cana- 
dian producer more than his com- | 
petitors and in practically no case | 
are they obtainable for less. Some | 
of the larger foreign producers oper- 
ate their own cotton, jute and felt 
mills. 
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OSLER, HAMMOND & NANTON LIMITED 


(Established 1883) 


announce the opening of a Bond 
Department with full investment 
service in their Calgary Office 
under the management of 


MR. 


CHARLES S. ROBINSON 


The Address of the Company's office 


in Calgary. is: 


OSLER, HAMMOND & NANTON LIMITED 


CANADA LIFE BLDG. 


Refunding Issue 


CALGARY 


$4,100,000 


City of Calgary 


2%; 


To be dated July Ist, 1946 


215%, 254% and 3% Debentures 


(non-callable) 


To mature July Ist, 1947 to July Ist, 1961 


Principal and half-yearly interest (January Ist and July Ist) payable at the holder's 
option in lawful money of Canada in Calgary, Edmonton, 
Toronto, Montreal, Winnipeg and Vancouver. 


Coupon Debentures in denominations of $1,000. 


These Debentures will be secured by the general credit of the City of Calgary: Each 
Debenture will bear endorsement evidencing authorization by the Board of Public 
Utility Commissioners of the Province of Alberta. The proceeds of these Debentures 
will be used to refund $4,185,480.04 presently outstanding 414% and 5% Debentures 


Amount 
$1,000,000 
750,000 
750,000 
1,600,000 


to be redeemed on July Ist, 1946. 


SCHEDULE OF MATURITIES 


Rate 


2% 
2'% 
2%\% 
3% 


Maturity 
July 1st, 1947-50 
July Ist, 1951-53 
July Ist, 1954-56 
July Ist, 1957-61 


Price 
on application 
o oe 


oe o 


to yield 2.75% 


Prices apply to purchases of proportionate amounts of maturities within each group, acerued 


interest to be added in all cases. 


Statistics relating to the financial position of the Municipality are set out in the offering 


We offer, as principals, 


circular which is available upon request. 


these Debentures, if, as and when issued and accepted by us; 


subject to the approval of our counsel, L, A. Landriau, K.C., Toronto. 


Subscriptions will be received subject to rejection or allotment in whole or in part 
and the right is reserved to close subscription books at any time without notice, 


It is expected that Definitive Debentures will be ready for delivery on or about 


Cochran, Murray & Co. Limited 


Toronto 


Tanner & 
. Calgary 


Company, Limited 


July 2nd, 1946, 


Fairclough & Company, Limited 


Toronto 


Pemberton & Son, Vancouver, Ltd. 


Vancouver 


The statements contained herein are based upon information which we believe to be reliable, 
but are not to be construed as representations by us. 
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HEALTH | 


TAKE THIS | 


Better 
FOOD SUPPLEMENT 


DAILY! 


Encciiont Source of the 
a VITAMINS 
in Beterel Form 


GRAIN 


LINSEED AND 
SOY OILS 
AND MEALS 


MASTER 
FEEDS 


Also owning ond operat- 
ing The Sarnie Elevater 
Ce. Uid., Sernie, Ontarie. 


PARRISH & 


HEIMBECKER 
LIMITED 


Incorporated 1909 
Grain Receivers 
Shippers and Exporters 
HEAD OFFICE: WINNIPEG 
BEANCH OFFICES: 


TORONTO PORT ARTHUR 
¥ CALGARY VANCOUVER 
“An ola established firm with @ reputation for doing business RIGHT” 


MONTREAL 


London Meet Didn't Aid| 


Ottawa Whe 


From Our Own Correspondent 

WINNIPEG — The question of 
wheat prices came to the fore from 
several sources in the last ten days. 
But the question is inevitably di- 
rected to Ottawa, and in a way 
likely to increase the difficulties of 
the Dominion Government in main- 
taining its price policies. 

It is not clear that the Govern- 
ment will do so, but it seems at 
least reasonably possible that it will 
decide to maintain for another year, 
the present government monopoly 
on the sale of wheat, through the 
Canadian Wheat Board. That mon- 
opoly is a highly efficient instrument 
for collection of Canadian wheat, 
and its allocation to various coun- 
tries, to which, under present con- 
ditions of world scarcity, it seems 
most desirable to send it. 

It is also a highly efficient instru- 
ment for maintaining a given price 
level, preventing on the one hand, 
returns to producers falling below 
that, providing the Government will 
bear the cost, and on the other hand, 
preventing prices from rising higher 
when that seems desirable from the 
standpoint of government policy. 
The difficulty is that it puts squarely 
upon the shoulders of the Govern- 
ment, responsibility for determining 
the price level, and subjects it to the 
danger of criticism and attack when 
the predetermined level proves un- 
satisfactory. That responsibility is 
becoming increasingly uncomfort- 
able to carry, threatening to upset 
good relations not only between the 
Government and producers in this 
country, but quite possibly also be- 
tween the Government of Canada 
and those of other countries. 

H. H. Hannam, president of the 
Canadian Federation of Agriculture, 
started some trouble in London, if 
not by his remarks, at least by the 
way his remarks were reported to 
Canada, when he addressed the 
opening session of an international 
conference of agricultural producers. 
Fiorello La Guardia, New York’s 
former mayor, and now director of 
UNRRA, also started trouble when 
he spoke at a meeting of the 


at Headache 


support of the Canadian Federation 
of Agriculture. No matter how well 
that statement might be received in 
London, it did not seem likely to 
make the Federation more popular 
in western Canada at a time when 
agitation for higher returns from 
wheat is increasing in strength. The 
North West Line Elevators Associa- 
tion had just reiterated its express- 
ed opinion that the return to western 
farmers should be based on $1.80 a 
bushel instead of the present $1.55. 
Statements by the wheat pools of 
Saskatchewan and Alberta prin- 
cipal members of the Federation 
who are represented at London, 
suggested that the statement attri- 
buted to Mr. Hannam had not been 
well received in the West. 


Almost concurrently reports were 
cabled from London that pool rep- 
resentatives at the international con- 
ference favored a new international 
wheat agreement under which prices 
would be limited to a certain range. 
It was suggested a minimum of 
$1 per bushel and a maximum of 
$1.25 would be satisfactory. 


One of the directors of the Alberta 
wheat pool promptly denied that 
such a range of prices had ever 
been considered by that organiza- 
tion. He added that the export 
price of $1.55 had been accepted by 
western growers only on the under- 
standing that production costs would 
not be forced higher. 


President Wesson of the Saskatche- 
wan wheat pool was quoted as saying 
in London that the ceiling price had 
been accepted in the hope that Cana- 
dian farmers would receive in re- 
turn some long-term price assur- 
ances, and that $1.55 per bushel was 
the minimum that would be satisfac- 
tory in any such agrement. 


Confusion with respect to inter- 
national agreements arises because 
two entirely different types of agree- 
ment have been lately discussed. 
One, arising out of the Washington 
wheat agreement, would be one 
signed by major exporting and im- 
porting countries, with provision for 
quota regulations of trade and with 


These shares having been sold, this advertisement appears as a matter of record. 


New Issue 


$6,000,000 


McColl-Frontenac Oil Company Limited 


(Incorporated undet the laws of the Dominion of Canada) 


4% Cugnulative Redeeawable Preferred Shares 
Par Value $100 


Preferred as to capital and dividends. 


Cumulative preferential dividends at the rate of 4% per 


share per annum will accumulate from 15th Tuly, 1946. Redeemable in whole at any time or 1n part 
from time Yo time, at the option of the Company, on not less than thirty days’ notice, at $102.50 per 
share plus accumulated and unpaid dividends to the date fixed for redemption. 


9 


Transfer Agent: Montreal Trust Company, Montreal, Toronto, Winnipeg and Vancouver. 
Registrar: The Royal Trust Company, Montreal, Toronto, Winnipeg and Vancouver. 


In the opinion of Counsel, these Preferred Sheres will be a legal investment for funds 
of Insurance Companies registered under The Canadian and British Insurance 
Companies Act, 1932, as amended. 


’ 


The Company has agreed to make application to list these Preferred Shares on the Toronto Stock 


Exchange and Montreal Curb Market. , 


We offer as principals, these Preferred Shares if, as and when issued and accepted by us ang subject 
to prior sale or change in price and also subject to the approval of Counsel. 


Price: 


101 per share 


A Prospectus, a &py of ‘which has been filed undér the provisions of The 
Companies Act, 1934, as amended, will be promptly furnished upon request. 


Wood, Gundy & Company 
Limited 


a A 


ae ee ee 


McLeod, Young, Weir & Company 
Limited 


-——— 


Muirheads Cafeterias Ltd. sub- | ganizations, Mr. Taylor stated. 


food and agricultural conference 
of the United Nations. In both 
cases the subject was the export 
ceiling price on Canadian wheat 
which is much lower than in other 
countries, particularly the United 
States. Mr. La Guardia suggested 
that Canadian prices are so low as 
to threaten the welfare of farmers 
in the United States, who fear that 
they will be undersold in their own 
markets. 5 

Mr. Hannam’s statement, as re- 
ported, was that the present low 
export price of Canadian wheat 
could be maintained only with the 


Government 


machinery established for periodical 


sitiy sta sac! Cdn, Food Prod. Profit Up 71% 


or of maximum and minimum levels. Net profit for Canadian Food 


sidiary, recently acquired the busi-| Inclusive of $22,306 refundable 
ness of Crosby's Cafeterias in Ham-' portion of the excess profits tax 
ilton and it is anticipated that this | and after allowing for dividends for 


Such a development, for the m0-| Products (inclusive of refundable alae to ee - = rele —— 
. a ° are, ne 


ment, seems highly unlikely, if, for| portion of excess profits taxes) for | also four shops during the summer | : = 
no other reason, because prevailing | the first 24 weeks of the current|months only. A new modern shop| The candy factory and bakery of Profit for the period is equal to 77c, 
price ideas in the United States are} fiscal year was up 71.4% over the | being installed in Vancouver, is ex- | Picardy Ltd. in Winnipeg are now | ® share on the common stock. 
out of line with those of other! comparable figure for the previous | pected to be open for business about | being modernized with more effi- | 
countries. The other, which has been | fiscal ‘year. July 1. Since acquisition of Barker’s|cient machinery. Expansion of | prosit « ross 
suggested from time to time in news| Volume of sales and number of | Bakeries by the Woman's Bakery | Picardy Ltd. into British Columbia | Oper. profit 
dispatches from Ottawa would mean | customers being sagved continue at | division, the route business and de- | is also planned, The Financial Post | pepreciation | 
definite contracts between Canada| record levels in all main divisions, | livery equipment of Barker's have | is informed. . 
and the United Kingdom as well as | chairman of the board, E. P, Taylor, | been sold and the plant is now being| Sales and profits of the Industrial | Income EP Tawee 
certain other countries for specified reports. Newly acquired companies equipped with new machinery to | roog Service division, many of the | (estimated) 
quantities at firm prices, over a| in the expansion of the bakery divi- | Supply the 33 shops operated in To- ; . " 
short period of years. sion are contributing factors in the ‘Tonto. Results of the small modern | 0P¢f@tions of which were carried 01 | agg: ret. por. EP Tax 
improvement in earnings. |New ) bakery shop in downtown Toronto | in war plants, are gradually recov- 
locations are gradually being 


acquired in an expansion program. 


! 
The Honey Dew division now | 
operates 35 shops and restaurants, 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


WMweeks 24 weeks 
Apr. 20/46 Apr. 17/45 
$ 590,810 $ 377,872 
98,722 62.391 
15,735 16,153 
476,344 299,229 
291,619 2,793 


184,715 96.626 
22,306 


27.842 
207,021 124.467 
2.770 


Taxes 


124,467 
have greatly exceeded expectations, ce with extension of the com-/ Minority interest .... 5.922 


the chairman said. pany’s operations into peacetime or- yet profit 


203,251 118,545 


Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 
at Fort William ’ 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


CPERATING TERMINAL ELEVATORS~ FORT WILLIAM - PORT ARTHUR 
436 COUNTRY ELEVATORS THROUGHOUT THE WES 
113 COAL SHEDS 


CIA A TCM LT Ma ati em idl ALeMeAeae aati, 


RELIANCE 


GRAIN COMPANY LIMITED 


Owners and Operators Country Elevators 
and Terminals 


Exporters and Shippers 
SMITH, MURPHY CO. INC. 


510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


Lada 


. €-— 


JAMES RICHARDSON & SONS 


Grain Merchants 


HEAD OFFICE OFFICES 

WINNIPEG Wsdabusbel-sacm-balel! THROUGHOUT 

MANITOBA CANADA 
Exporters 


“On Spot” 


If No Wheat Pact Soon 


OTTAWA (Staft)—The real heart 
of the Canada-U. K. wheat contract 
now hanging fire for many months 
is this: that there seems to be a very 
wide gap between what Canada 
wants and what Britain is prepared 
to pay. Either that or the British 
are deliberately “stalling” in hope 
of a better deal later. 

What Canada offered and what it 
was believed the British were quite 
prepared to accept as far back as 
last January is a five-year contract 
with a floor price of $1 and a ceiling 
price of $1.55. Bushelage involved is 
said to be close to 180 millions an- 
nually, including a certain pro- 
portion of flour; price and terms to 
be renegotiable after about three 
years. 


At the other end of the negotia- 
tions the British are understood to 
have asked for a “permissive” con- 
tract—which would permit an ad- 
justment in price in line with world 
price levels. Such a contract, might, 
render an arrangement such as Can- 
ada seeks, quite meaningless in the 
future. 


One original Canadian objection 
to the sort of deal now proposed was 
that it might jeopardize Canada’s 
position in subsequent negotiations 
for multilateral trade and tariff 
concessions as between various na- 
tions. But right now the Govern- 
ment is obviously worried lest it 
should be unable to make a contract 
at all on terms such as outlined. 
Were no contract possible soon, the 
Government would be embarrassed 
even among its own supporters. 

New proposals for an international 
wheat agreement, are said to be 
hanging fire (so far as Canada is 
concernéd) pending some definite 


decision with the British. The Gov- 
ernment favors a definite contract 
with the United Kingdom for its 
major tonnage, then individual con- 
tracts _ with important western 
Europe purchasers. Once this is 
done, Canada might consider fur- 
ther discussions looking toward an 
international commodity agreement 
on wheat. 

Just what effect this week's 
change in the British Food Ministry 
will have, rémains to be seen. John 
Strachey, 44 RAF veteran has 
replaced Sir Ben Smith as Food 
Minister. 


Silverwood Plans 
Refunding Issue 


Shareholders of Silverwood 
Dairies Ltd. are considering a pro- 
posal for the redemption of the $1.- 
460,000 outstanding 6% debentures 
due 1966 at a special meeting this 
week. Plan called for the issue of 
new 25-year general mortgage 4% 
bonds, to be dated July 2, 1946. Pro- 
ceeds would be used for redemption 
of the debentures and for additional 
working capital. 

If approved it is planned that the 
new bonds will be sold at-par by 
Harrison & Co. and R. A. Daly Co. 
Holders of 6% debentures will be 
given first preference in purchase 
of the new bonds, it is stated. 

Silverwood Dairies also plans to 
renew the offer to preferred share- 
holders to exchange preferred for 
common on a share for share basis 
if the proposed bond issue is 
approved. As the result of the ex- 
change privilege which expired Dec. 
31, 1945, 64,809 preferred shares 
were converted into commons. Capi- 
talization now consists of 55,191 no 
par value preferred shares and 363,- 
568 no par value common shares, 
The Post is told. 


ALUMINUM COMPANY OF CANADA, LIMITED 
1700 Sun Life Building, 
MONTREAL 2, CANADA 


Redem £ fi , 
pane « ve g Fand Prete Cumulative 


NOTICE HAS BEEN GIVEN BY ALUMINUM COMPANY OF CANADA, 


LIMITED 


the whole of the presently outstanding 


ter called the eee that it will on Sth June, 1946, redeem 
ive 


cent (5%) Cumulative Redeemable 


Sinking Fund Preferred Shares of the par value of $100 each of the capital stock of 
the company (hereinafter called the ‘Preferred Shares’) by payment to the holders 
thereof of One Hundred and Five dollars ($105) per share, and in addition an amount 
— to the dividends accrued on the said shares from Ist May, 1946, to the date 


redemption. 


Payment of the redemption price hereinabove specified will be made to or 


the order of the regis 


ders of the Preferred Shares against surrender 


of the certificates for such shares at the office of the Royal ‘Trust Company, 105 


St. James Street, West, Montreal 1, Canada. 


The money required for the payment of the redemption price will be deposited 
on 4th June, a The Royal Trust aeons St. James Sereete Weet, 
Montreal 1, Canada, in trust for the benefit of the holders of the Preferred Shares 
called for redemption. From and after such deposit, all rights of the holders of the 
Preferred Shares as shareholders of the Company shall cease ame! determine, and the 
holders of the Shares shall look for payment of the redemption price only 
to the funds so deposited, and in no event to the Company, unless the funds so 
deposited shall not be available on the redemption date. 

AND NOTICE HAS ALSO BEEN-GIVEN that the transfer books for the 

erred Shares will be closed from and after the close of business on 3lst May, 
1946; after the closing of the transfer books the Preferred Shares shall no longer 
be transferable. , 

Instructions with respect to the surrender of share certificates to The Royal 
Trust Com tom somengtion were sent with the notice of redemption and vill 
be cunsled ix. Royal Trust Company upon request. . 

ALUMINUM COMPANY OF CANADA, LIMITED 
By Pau. S. Wuire, Secretary. 


DOMINION WOOLLENS & WORSTEDS, 


BALANCE SHEET AS AT 31st DECEMBER, 1945 


Current: 
Cash on hand and in banks 
Accounts receivable 


Inventories of finished goods, goods in process, 
raw materials and supplies on hand and in 
transit, as determined and certified by the Man- 
agement and valued at the lower of cost or 
market, less reserve for future decline in values 
in accordance with the Excess Profits Tax Act 

Dominion of Canada bonds 
$200,200.00) at cost 


Fixed: \ 

At depreciated replacement values in 1928 as certi- 
fied by the Canadjan Appraisal Company Lim- 
ited, comprising land, buildings, houses, plant 
and equipment less amounts written off, plus 
subsequent additions at cost 


Less: Reserve for depreciation 


8,349.57 
347,890.86 


2,017,777.28 
(market value ; 
200,000.00 
——— $2,574,017.72 


$4,341 424.97 
2,250,116.98 
—_———————  2,091,307.99 


17,815.69 


$4,683,141.39 
——————— 


Unexpired insurance and other deferred charges to operations .... 


DOMINION WOOLLENS & WORSTEDS, LIMITED} 
Toronto, Ontario. 


We have examined the above Balance Sheet of Dominion Woollens & 
Worsteds, Limited as at 3lst December, 1945, and the related Statements of 
Earned Surplus and of Income and Expenditure for the year ended on that 
date, In connection therewith we made a general review of the accounting 
methods of the company and examined or tested accounting records and other 
supporting evidence to the extent that we deemed appropriate without making 
a detailed audit of the transactions. We have received all of the information 
and explanations we have required. 


The Board of Direttors by resolution has approved the adjustment of prior 
year depreciation provisions as reflected in the Statement of Earned Surplus 
and has made provision for depreciation in the amount of $74,201.60 for the 
year ended 3lst December, 1945. 


No specific provision has been made for the net liability which may arise 
from overall renegotiation of war contracts. 


Subject to the foregoing, in our opinion the above Balance Sheet and 
related Statements of Earned Surplus and of Income and Expenditure are pro- 
perly drawn up s0 as to exhibit a true and correct view of the affairs of the 
company as at 3lst December, 1945 and the result of its operations for the year 
ended on that date, according to the best of our information and explanations 
given to us as shown by the books of the company. 

P. S. ROSS & SONS, Chartered Accountants. 
TORONTO, ONT., 9th May, 1946, 


LIABILITIES 
Current: 
Bank Joans—secured 
Accounts and bills payable and accrued liabilities 
Dividend payable 
Bond and debenture interest accrued 


211,371.38 
18,410.38 


Dominion Government — amount refundable on 
war contracts, estimated (after deduction of 
related and other prior year income and excess 
profits taxes recoverable) 


Dominion income and excéss profits taxes, esti- 
mated, less instalments paid on account 


LIMITED | 


—————— 8 53,483.70 


Funded debt: 
First mortguges serial bonds: 
Authorized : $2,000,000.00 


Issued 700,000.00 


Outstanding (less bonds maturing Ist February, 
1946) 3%, 342% and 4°%, ‘maturing 1947-1954 .... $ 600,000.00 


Redeemable sinking fund debentures 5%, maturing 
1964: 


Authorized and issued .... _, .$1,270,200.00 


Less: Redeemed under terms of Trust 


55,000.00 1,215,200.00 


Reserve for bad debts 
Reserve for contingencies ..... eeeccerereesees 


Capital and surplus: 
Common stock: . 
Authorized: 155,000 shares of no par value 
Issued: 147,283 shares, fully paid 


Earned surplus 


POOH eee Here tetas ereee Ceeereeeeeree 


$ 917,548.00 
845,553.39 


1,815,200.00 
61,351.24 


1,763,101.39 


4.683,141.39 


Note: No amount has been set up in the the company's 
accounts and financial statements with respect 
to the refundable portion of the Dominion excess 
profits tax. 


Signed on behalf of the Board: } HENRY BARRETT. Director 


J. A. GAIRDNER, Director 


—— ae 


STATEMENT OF EARNED SURPLUS 


For the year ended 3lst DECEMBER, 1945 


Balance at credit, Ist January, 1945 
Prior year adjustments: 
Add: 


$ 448,718.50 


Reduction of provision for income and excess 
profits taxes 


Reduction of inventory reserve under Excess 
Profits Tax Act 


Capitalization of major repairs and replace- 
ments incurred for war contracts, disallowed 
as charges to operations 


$ 359,279.18 


148,083.00 


607,943.93 


$1,115,306.11 
Deduct: 


Loss on buildings and equipment 
replaced $134,790.05 
Provision for refunds relating to 
ceiling price war contracts ...... 
Additional depreciation, including 
special - 377,194.14 


400,936.31 


912,920.50 202,385.61 


Adjusted balance at credit, lst January, 1945 
Operating profit for year ended 3lst December, 
1945, after provision for Dominion income and 
excess profits taxes 
Profit on redemption of company’s own deben- 
tures and on sale of securities 


$ 651,104.11 


$ 219,424.00 


2,667.96 232,001.96 


$ 873,196.07 
Deduct: 
Loss (after charging $8,771.83 to depreciation re- 
serve) on land, buildings and equipment sold 
or scrapped in 1945 


Dividend declared (payable ist February, 1946) 18,410.38 27,642.68 
Balance at credit, 3ist December, 1945 ............ Cen scececcccoccs $ 845,553.39 


= TORONTO Ont Cc} ter 


STATEMENT OF INCOME AND EXPENDITURE 
For the year ended 3ist DECEMBER, 1945 


i -rations, after charges of $61,796.56 for remuneration 
as coiealie oe caletied directors and solicitors’ fees, 
and $11,499.96 for directors’ fees, and before providing for the 
undernoted charges 
Deduct: ; 
Prevision for depreciation 
Bond and debenture interest ... 


$74,201.60 
86,259.98 


Net profit from operations .....- 


Deduct: ; 
Provision for Dominion income and excess profits taxes .. 


$ 526,885 53 


160,461.53 
... $ 366,424.00 


147,000.00 
—_—_—_—_—_— 


Net profit transferred to earned surplus . 


Submitted with our accompanying Report dated %th May, 1946 
P. S. ROSS & SONS. 
d Ac 
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Managed Investment 
Aluminum 4% Prbieeréd 


Purchased for MacNab 


No definite trend has occurred in the market to date which would 
tend to warrant a change in investment policy, MacNab’s manager says. 
Ford Motor Co. has passed its dividend but Brazilian Traction has 
declared the usual $1 for the first half of 1946. MacNab has accepted the 
new preferred share offering of Aluminum Co. of Canada. 


MacNab’s Manager Say 8: month period ended May 15, 1946, | 
The present strike situation made | you received interest and dividends | 
it impossible to forecast with any | amounting to $117.87. The sum of | 
degree of accuracy Ford earnings |$50 has been transferred to your 
for the year 1946. I have decided to | personal account for living expenses 
hold your shares for the time being, | ($25 a month), the balance—$67.87 
pending a more favorable oppor-|—has been transferred to your cash 
tunity to sell. account, which on May 15 amounted 
As a result of the current weak- | to $159.42. 
ness in the gold stocks, your only} As your account is fully invested 
holding in this groupie, Bralorne/at the present time, and a good 
Mines, has declined from a high of \ portion of it is held in Dominion of 
about 19 to a current price of $14. |Canada bonds and preferred stocks, 
At a recent meeting of shareholders, |I jo not contemplate any changes or 
the directors were authorized to additions at this time. A valuation 
issue rights to purchase one new| of your securities as at May 15 is 
share at $10 for each 10 shares pres- | attached hereto: 
ently held. ‘No action will be taken | MacNab Fund 
in this respect pending settlement 
of the labor problem and possible og of Stands 
strike threats impendi Shares Security 
Records show that for the two 


COMPANY 
REPORTS 


PHOTO ENGRAVERS & ELEC- 
TROTYPERS retained net profit for Massey-Harris 
the year ended Feb. 28, 1946, was up Mining Stocks 
$4,319 at $52,223. With all depart- tarebéitees 
ments extremely busy, $10,910 de- 
posits have been made on future eseeres Ser 
plant extensions of $11,050, and ee 5 _ cee 5 
orders placed for specially built} {9-Argus 414% .......~ 100 | 100'4xa : is eee: : wes = sre 
machinery which cannot be deliv- ; eas acta a 


: CEMENT COMPANY 


ered for some time. — ve 5% p.. 53 
rears aes OOUT ig | Ham Walaa ais) Be 
pat conemnas ° #200,300 k y To seve , 
PEC. .seese Bonds 
ee RE crstees: TE 1,000 Canada 1%%/47 .....00.6. $100.55 LIMITED 
fear S — 1/000 Canada 2%/46 .......200.5 $100.60 
RIGS, Sccscope 30,000 30,000 sh $159.42 
— — er Po 3.288 Current market value of fund .. $15,748.42 
Siemon 15,738 712 ee annual income .... $574.00 
Com. Excl, ret Lee ‘and Dividend Record: | Average yield on otiginal $10,000 is 5.74% 
Incl. ref. ‘EPT bee on “> *Originally held 10 shares Massey pre- 
f 1.00 | ferred but converted 2 for 1 into common. 
640,341 eNew 4% ae $25 par to be issued 
: . 


We have prepared a booklet entitled: 


A STUDY OF 
CANADIAN CHARTERED BANKS 
AND BANK STOCKS 
1940 AND 1945 
COPIES MAY BE.HAD ON REQUEST 


Burns Bros.& Company 
Members The Toronto Stock Exchange : re 

244 BAY STREET, TORONTO AD. 9371 UILT of concrete, this provincial 
project irrigates otherwise unproduc- 
tive areas with water diverted from a 


nearby source; barren land becomes fer- 


Ww TENNIS yout BE anéaD with 
SPALDING and REACH, WRIGHT 
& DITSON EQUIPMENT ... THEY 


the 
Aboot’ Si in pO"? 


More outstanding matches have been won with 
S. and R., W. & D. Tennis Balle and Rackets 


tile soil, contributing to food crops in 
urgent demand. 


The permanence of concrete — its 
adaptability and unyielding strength — 
again stress its value as a construction 
material. Without it, indeed, projects such 


Cost {Market 
persh. per sh. 
Common Stocks 
Argus warrants 2 2% 
Bell Phone of oe Ye 210 
“Brazilian Tract. cece 26% 26% 
Can, Breweries . ee 25% 
Can, Celanese .... . 67 
Can, Westinghouse . 58 
Nat. Steel Car ‘4 
Ford of Can., A 
Powell River 


as this Duncairn Dam at Swift Current 
would be virtually impossible. 


Concrete is equally desirable for high- 


than any other equipment available to Can- 
adian high ranking tennis stars. 


Make sure you will be ahead in Tennis with 
equipment made by Spalding and Reach, 
Wright & Ditson. 


AG. Spalding & Bros. of Canada L16.—A. J. Reach, Wright & Bits Ge. 
Brantlerd ° 4 @ 


way, bridge and subway construction; 
small homes or public buildings. Write 
us for information on the many applica- 
tions of this versatile, modern material. 


547,472 | but not yet traded. 

Valuations at close May 15. 
The Knowles Construction Company is staffed with men 
who possess wide technical knowledge and experience. 
Consult us now on your plans for industrial, commercial 
and institutional building; also roads, sewers and water- 
mains. Inquiries also welcomed from firms*and municipalities 
planning or requiring bousing developments, commercial alter- 
ations, maintenance problems and reconversions. 


DOMINION DAIRIES retained net 
profit for the year ended Mar. 31, 
1946 was up 136%, with nonrecur- 
rence of the previous year’s $50,000 
postwar reserve contingency plus a 
drop in income tax provision large- 
ly responsible. Sales were substan- 
tially higher but expenses were also 
higher — particularly wages and 
maintenance—resulting in a slightly 
lower operating profit. The company 
plans application to have its stand- 
ard prosits determined. 

INCOME bin ims 


Announcing the Consolidation of 


Years Ended © 


The Trusts and Guarantee Company Limited and Crown Trust Company 


Net earnings ., (Toronto) (Montreal) 


Less: Deprec. 
Bond interest 
Bond prems. (s.f.).. 
Income tax res.é .. 
Postwar res. 
Org. Exp. W/O wee 
Net profit e 
Less: Pref. divs. eeeee 
Surplus for year .. 
éIncl. ref. EPT . 
Times Bond Interest Earned: 
Before Seesee. 4.31 
After depr 53.2 3 1 
Earnings per “share and Dividend Record; 
Pref.: Excl. ref. EPT $5.09 $2.15 
Incl. ref. EPT . oem i 3.70 
Paid 1,7: 1.75 
Com.: Excl. ref. eae a 0.10 
Incl. ref. EPT . 1.13 0.48 
* None paid, 


Working capital 696,919 556,426 


under the name of 


CROWN TRUST AND GUARANTEE COMPANY 


OFFICERS and DIRECTORS 


President 


Artuur F. WHiTeE, 
Toronto, Ontario, 


HONE AD. 7291 


Noel H. Knowles, Pres. G. B. Knowles, Gen, Mgr. 


SERVICES TO CLIENTS 
EXECUTOR and TRUSTEE, manag- 


ing, conserving and settling estates 


Tex consolidation of these two old-established under Wills. 


Add Extra Pleasure 


te your trip te Winnipeg and Vancouver 


Travel One Way via 
Great Northern Railway 


Going West? Take Great Northern’s scenic 
ROUTE OF THE EMPIRE BUILDER One way—and 
travel the opposite direction through Canada. 


The famous EMPIRE BUILDER leaves Chicago's 
Union Station daily at 11.15 pm C.S.T. and 
provides luxurious service to the Twin Cities, 
the Pacific Northwest and connects in Everett, 
Wash., for Vancouver, B.C.; to Victoria, B.C., 
via Seattle or Vancouver and connecting 
steamer. 


Travelers to Winnipeg who are stopping over 
in Chicago can take morning streamliners to the 
Twin Cities. These fast trains connect with the 
Great Northern’s Winnipeg Limited, leaving St. 
Paul at 8:00 pm. This popular train provides 
overnight service to Winnipeg and affords con- 
venient connections for travel to Western 
Canada. 


If traveling to the Pacific Coast, you can enjoy 
a thrilling stop-off in Glacier National Park, 
Montana. The EMPIRE BUILDER stops at both 
rail entrances to the Park—the American gate- 
way to the Canadian Rockies. Glorious Glacier’s 
hotels and chalets will be open from June 15 to 
September 15. 


The Empire BUILDER provides standard 
Pullmans, Tourist Sleeping Cars, Coaches—all 
air-conditioned. 


Fer tickets and reservations 
write or consult 


H. E. WATKINS, General Agent 
Great Northern Raliway 

507 Royal Bank Buliding 
Toronto, Ontario 

Phone: Elgin 3992 


H. E. WATKINS, Generel Agent 
Great Northern Railway 
507 Reyeal Bank Building, Terente, Ontarie 


\CRESCENT CREAMERY CO. net 
profit for the year ended Mar. 31, 
1946 was off 27%. Barnings per share 
on preferred stock were $7.44 as 
compared with $10.21. 

INCOME ACCOUNT 

Years Ended Mar. 31: 1946 
Net oper. profit $177,137 
Less: Deprec. .sssecee 29,315 

Income tax res. .... 

Loss on gale secs. . 

“ee: Prof. on assets 


Net profit ; 
Less: Pref. divds. .., 49,845 
Surplus for year ...., 24,316 
Earnings per Share and Dividend Record: 
Pref.: Earned $7.44 $10.21 
Paid . 5.00 5.00 


421,793 436,964 


HUNT'S LTD. 1945 retained net 
profit was up 19%. Sales of more 
than $2 millions exceed the previous 
1944 high by $39,000. Modern Prop- 
erties Ltd., wholly owned subsidi- 
ary, reported a net profit of $4,410. 
at reflected in the profit of Hunt’s 

Standard profit was fixed by the 
board of referees. About $25,000 new 
equipment was added. The company 
has for some years been acquiring 
properties adjacent to present fuac- 
tory premises, and large expansion 
of manufacturing facilities will 
start soon. 


INCOME ACCOUNT 
zeae Ended Dec. 31: 


: Dividends ..... 33,656 
Surplus for year ..... 1 a 
éIncl. refund. 23,000 30,000 
aNote: Co’s, report ‘includes ref. =PT in 
net profit and surplus for hi 
Earnings per Sharet and Dividend Record: 
Class A & B Earn.: 


$1.57 91.32 
2.25 — 


i 1.25 1.00 
tEarnings are based on old capitaliza- 


tion, before issuance of 4 new for 1 old 
class A & B shs., Apr. 1, 1946 


Working capital 62,097 


TIP TOP TAILORS 1945 retained 
net profit was up 37.6%. A sizeable 
reduction in operating earnings was 
offset by lower income tax prc- 
vision. A $35,394 bond interest pay- 
ment appeared for the first time as a 
result of new 3%% first mortgage 
bond issue. Working capital position 
at year end stood at $2,190,776—up 
$272,595. 


CONS. INCOME ACCOUNT 
Years Ended: Dec 


gene's 1944 
Net oper. earns. oe ,087 $1,032,872 
Less: Deprec. ..scoees 67,21 74,700 
Bond int. ...-cccese 
Conting. res. .sccecs 
Inc, tax res." .ecces 
aed profit 
Pref. divas. . enee 
Pension divds. see 
Surplus for Year ...06 


ref. $ 129, 
Earnings per Share ‘and Dividend Record: 
Pret; Beet. ref. EPT t $1 


id 0.30 
tRedeemed Jan. 1, 1945. 
Werking capital ..... 2,180,776 1,006,181 


BANK OF NOVA SCOTIA an- 
nounces the opening of a branch at 
Mission City, B.C., on May 22. 


MASSEY-HARRIS CO. has con- 
, verted an additional 355 preferred | 
shares into common shares; a total 
\of 29,787 converted. 


Vice-Presidents 

Cor. THE Hon. HERBERT A. Bruce, 
. MLD., F.R.CS., (Eng.), 

Toronto Ontario. 
JOHN A. McDoucatp, 

Toronto, Ontario. 
R. W. STEELE, 

Montreal, Quebec. 


Vice-Presidents and 
General Managers 


C. S. HAMILTON, 
Toronto, Ontario. 
H. A. Howarp, 
Calgary, Alberta. 
Lt.-CoL. RVING P. REXFORD, 
Montreal, Quebec, 


Directors 
W. M. ARCHIBALD, 
Creston, B.C. 
W. D. Bett, 
Chesley, Ontario. 
R. C. BERKINSHAW, 
Toronto, Ontario. 
Lr.-Cor. GERALD W. ara O.B.E., 
Montreal, Quebec 
Hon. G. P. CAMPBELL, KC, 
Tosonto, ‘Ontario. 
ARTHUR H. ‘CAMPBELL, 
Montreal, Quebec. 
Curistig T, CLARK, 
Toronto, Ontario. 
F. J. CRAWFORD, 
Toronto, Ontario., 
W. A. Eben, 
Montreal, Quebec. 
F. WILSON FAIRMAN, 
Montreal, Quebec. 
P..G, FINLAY, Tukey 
Toronto, Ontario. 
H. JASPER HUMPHREY, 
Peterboro, Ontario. 
THAYER LINDSLEY, 
Toronto, Ontario. 
ARTHUR LYMAN, 
Montreal, Quebec. 
J. A. MANN, K.C., 
Montreal, Quebec. 
GorpDon W. NICHOLSON, 
ope Onrario. 
Lr.-CoL. W. P. O'BRIEN, 
Montreal, Quebec. 
Lr.CoL. W. E. PHILLIPS, 
D.S.O., M.C., B.A.Sc., 
Toronto, Ontario. 
Sruart B, PLAYFAir, 
ae ee Ontario. 
Montreal, Quebec 
Maj.-GEN. Jas. G. Ross, CM.G5 § 
Montreal, uebec. 
Joun W. Ross, bibs 
Montreal, Quebec. 
W. RALPH SALTER, KG, 
Toronto, Ontario. 
Major EDMUND Sweet, K.C., 
Brantford, Ontario. 
ARNOLD WAINWRIGHT, K.C, 
Montreal, Quebec. 
Pracy R. WALTERS, 
Montreal, Quebec. 
Cot. Ernest Wi1Gi8, B.A., K.C, 
Windsor, Ontario, 
E. Gordon WILLs, 
Toronto, Ontario, 


Montreal, oo 


Trust Companies will not, ix any way, affect the 
interests or business of present or prospective 
clients of either former Company. In fact it will 
strengthen and extend the services available to 
them both in Eastern and Western Canada. 


The consolidation has beén so ar- 
ranged that there will be no need to 
change, in any way, any existing 
Will, Trust Deed, Power of Attorney, 
or other document covering either 
the clients of The Trusts and Guar- 
antee Company Limited and/or the 
clients of the Crown Trust Company 
as executors, trustees, agents or 
otherwise; and now acting, or ap- 
pointed to act in the future. 


Under the consolidated management, the affairs 
of each and every client of both former companies 
will be administered at the same office and by the 
same personnel with whom they have been accus- 
tomed to deal in the past. The entire staff of both 
organizations is being retained. 


The same policy of conservative management and 
close personal attention to clients’ wishes will 
prevail, with the advantage that present and 
prospective clients will receive the benefit of the 
judgment of the amalgamated Board of Directors 
and Executive Officers whose names are here 
listed. They will also have at their service the 
equivalent of Head Offices in Toronto, Montreal 
and Calgary, and established branches in 
Brantford, Windsor and Winnipeg through which 
to transact business. 


ADMINISTRATOR by appointment 
of court when no will is left. 


AGENT for executors and trustees un- 
familiar with or not equipped for 
handling details of estate management, 
and in any capacity connected with the 
care of management of securities or 
property. 


TRUSTEE by appointment by an indi- 
vidual or a corporation for the manage- 
ment of property or securities. 


GUARDIAN or TUTOR of the 
property of a minor; Curator or Com- 
mittee for the estate of a person of 
unsound mind. 


ATTORNEY under General Power of 
Attorney to act continuously or to act 
ne tarily during absence of client 

Of a specific transaction or during 
oa emergency caused by accident 
or illness. 


TRUSTEE under mortgage securing 
an issue of bonds of notes. 


REGISTRAR and TRANSFER 
AGENT, registering, issuing and 
certifying the capital stock of cor- 
porations. 


DEPOSITORY and ESCROW 
AGENT under agreement in connec- 
tion with reorganizations, pooling 
agreements, etc. 


PAYING AGENT, handling ‘the pay: 
ment of coupons, dividends, registered 
interest, etc. 


AGENT for the Collection of Mort> - 
ages, Securities, Interest and other 
acome. 


RECEIVER and manager of property 
for bondholders; trustee in bank- 
ruptcy, and liquidator under various 
winding-up proceedings. 


SECRETARY for Companies, Partner- 
ships and Syndicates. 


AGENT for sale of Real Estate, Collec- 
tion of Rents and Management of 
Property. 


PRINCIPAL AND INTEREST 


~~ Guaranteed on a Certificates. 


Interest allo rast Savings 
Deposits. 


SAFETY Deposit and Storage Vaults. 


? 

Solicitors are retained for all legal work 
in connection with business intro- 
duced by them. 

Inquiries Invited. 


WILLS of clients naming the CROWN 
TRUST AND GUARANTEE 
COMPANY as an Executor may be left 
oe if desired) ‘toad beeping, 
free of charge, available at any time 

1g business bours. 


CROWN TRUST AND GUARANTEE COMPANY 


TORONTO 


MONTREAL BRANTFORD 


WINDSOR 


WINNIPEG 


CABGARY 
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<4 eat 
s Since 1844 


United States 


aera & Guaranty 


Tacoma) 


4 
PAD em eta 


"Consult your Agent 
or Broker 


as you would your 


Doctor or Lawyer. APPRAISALS 


VALUATIONS 


Let our Engineers and Ex- 
perts establish the new, 
replacement and depreci- 
ated values of your plant 
and equipment. 


CHAS. WARNOCK & CO. Ltd. 


Montreal Toronto’ Hamilton 
MA. 3777 AD. 6842 2-4173 


FIDELITY 


atte Sela oko lal? 


SECURITY — EXPERIENCE 
ECONOMY - 


An office, experienced in all classes of 
INSURANCE, is available for consultation on 
YOUR INSURANCE problems. 


| INSURANCE BROKERS ' 


MITCHELL & RYERSON 


90 Adelaide St. East TORONTO 1 


| Our Time is Your Time 


clients are our sole concern. At no 
extra cost to you we give our expert 
attention to your needs. 


For over forty years, a Canadian 


Organization. 


“Representing the one 
who pays the premium” 


The Insurance Problems of our 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and 
Accident Prevention Service 


606 Cathcart St. 
MONTREAL 
PLateau 8595 


TORONTO 


| 
| 2 Victoria St. 
| ELgin 6401 


SHIP BY AIR! 


Lower Interest Rates 
May Boost Premiums 


Continued low interest rates 


‘means lower dividends for older life 


insurance policies and _ higher 
premiums for new ones, John D. 
Buchanan told the annual meeting 
of the Canadian Life Insurance 
Officers Association at London this 
week in his presidential address. 
Low interest rates will also necessi- 
tate establishing higher policy re- 
serves, he added. 

(Policy reserves represent the 
funds which, invested at interest, 
together with future premiums, en- 
able the company to meet its liabili- 
ties under its policy contracts as 
they come due.) 

Mr. Buchanan, assistant general 
manager and chief actuary of the 
London Life Insurance Co. of Lon- 
don, Canada, explained that most of 
the life insurance in force in Canada 
was issued on the assumption that 
the assets in reserve would earn 3% 
or 3%% interest for the duration of 
the policy contracts. But while this 
was not unwarranted 20 years ago, 
when the gross interest rate earned 
by Canadian life insurance com- 
panies was over 6%, since then it 
had fallen to a little over 3% as 
indicated in the accompanying table. 


Interest Rate df Canadian 
Companies 
Gross Interest Rate 

Year % Year % 
1925 ...... 616 1935 ...... 4.64 
1028 ccvcvc: Qld: 21006 £026. 482 
1927 ....+. 6.06 1937 ...... 4.53 
1928 ...... 608 1938 ...... 4.32 
1929 ...... 5.98 1939 ...... 4.32 
1930 ...... 5.78 1940 ...... 4.21 
1931 ...++.- 5.34 1941 ...... 4.28 
1932 ...... 490 1942 ...... 4.10 
1933 ...... 4.74 1943 ...... 4.17 
1934 ...... 4.78 1944 ...... 4.14 

1945 ...... 3.85 


Expenses Vary 

Mr. Buchanah added, however, 
that the net interest rate does not 
vary directly with the gross rate 
earned, because expenses vary with 
the type of investment. He also em- 
phasized that in the last few years, 
the gross interest rates shown in 
the table are higher than the actual, 
because they include recoveries of 
overdue interest, previously charged 
off as probably uncollectible. 

Policy dividends in past years 
have been paid largely out of ex- 
cess interest earned over the 3% or 
34%% rate required to meet company 
liabilities he declared adding: 

“If we were to assume that all new 
funds were invested at a gross rate 
of interest of 3%, that the assets ih- 
creased at the same rate as in 1945, 
and that 10% of the assets must be 
Teinvested each year, the gross rate 
of interest earned in five years’ time 
would be reduced from 3.85% to 
3.29% and in 10 years to 3%. If'the 
rate in five years’ time should ap- 
proximate this low level, it would be 
apparent that the reduction in the 
earnings of the companies would 
amount to many millions of dollars 
and the dividends to policyholders 
from this source would be greatly 
reduced. ... 

“If the interest earned falls below 
the rate on which contracts are 
based, it is obvious that extra re- 
serves must be set up to provide for 
the deficiency. These reserves must 
come from either. accumulated sur- 
plus or the year-to-year earnings. 


OW familiar this demand is becoming 


to exporters! 


Merchandise that formerly took weeks 
to arrive at destination is now being 
received in a matter of a few hours after leaving 


the shipper’s warehouse. 


Merchandise that formerly was out of the reach 
of people in eo due to its périshable 


nature, soon will 
stream. 


received in a continuous 


All this is due to the progress made in shipping 


by air. 


Insurance, too, has progressed. Special clauses 
have been designed to meet the needs of the vast 
number of shippers who are using this medium 
of transportation. Before using air express be 
sure your marine policies give you the required 


protection. 


The “North America” a experience 


with marine insurance for 


e past 


154 years 


will prove of value to you. Consult us through 
your Agent or Broker for the most modern 


means of insuring your shipments. 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES 


CANADIAN HEAD OFFICE—TORONTO 


FIRE MARINE -e 


Service Offices throughout Canada 
INSURANCE COMPANY OF NORTH “AMERICA 


CASUALTY 


INDEMNITY INSURANCE COMPANY OF NORTO# AMERICA 


THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


On annuity business, substantial 
extra reserves are required because 
of the combined effect of lower mor- 
tality rates and lower interest rates.” 


Policy Settlement Options 

Already, he noted, many com- 
panies have reduced the rate of in- 
terest used in policy settlement 
options by % of 1% which means a 
reduction in. income to the bene- 
ficiary on annuity settlements of 
from 10% to 15%. Drop of %% in 
basic interest rate he intimated. 
would also mean an increase of 
744% in the premium on a whole 
life policy at age 35 and of 114% 
under a 20-payment life policy; and 
more insurance would be required 
to provide a beneficiary with a de- 
finite amount of income. 

Because the low interest rate on 
Dominion . Government securities 
tends to depress that on other in- 
vestments, Mr. Buchanan explained, 
the yield on the life companies old 
investments is steadily declining. 
The drop in yields since the war 
ended has been a chief concern, be- 
cause of the hardship caused many 
persons living on interest from ac- 
cumulated capital. - 

Mortality Rates 

Mortality rates, Mr. Buchanan 
noted, had shown a downward trend 
among policyholders other than 
servicemen. Number of deaths, 
especially at the earlier ages from 
appendicitis and infectious diseases, 
has steadily declined and, while 
there is a substantial increase, in 
deaths due to cancer, heart diseases, 
etc., the population of Canada at 
ages over 50, when death from these 
causes is most likely to occur, has 
increased more rapidly. Accordingly 
he concluded, the probability of 
dying from these diseases has not 
increased. 

As evidence of the seriousness of 
the accident situation, during the 
war years there were 185,000 civilian 
casualties due to accident, fire and 
highway accidents against 91,000 
killed and wounded in the armed 
forces. The expense-rate of the com- 
panies generally has declined in the 
last 20 years, Mr. Buchanan declar- 
ed. Lapses and policy surrenders 
have also declined from 11.38% of 
business in force in 1932 to 2.53% in 
1945, 

J. T. Bryden, executive assistant, 
North American Life Assurance Co., 


told the Life Agency Officers’ Sec- | 
tion that the average Canadian— 
man, woman.or child—now. owns | 


$1,025 in liquid resources, as com- 
pared with $303 six years ago. Actual 


cash, said Mr. Bryden, now averages | 


$85 in bills and coins per capita, in 
contrast to $18 in 1939; bank deposits 
amount to $440 ($210); and holdings 
of Government bonds in the hands 
of individuals $500 ($75). 


Tariffs Should 


GMS Ns ome 


WN, a Ts : 


usiness is moving to BC's 


Harbor Entrance, Port of Vancouver. 


PACIFIC TRADE is one reason why 


What is your business—does its future depend 
on a thriving world trade? Are you interested, 
for instance, in trade with Sydney, Australia; 
Batavia, Java; Shanghai, China; Vladivostok, 
Russia; Manila, Philippines; or Lima, Peru? 
If so, consider the shift of North American 
industry, capital and manpower to the West 
Coast and locate your plant in British Columbia 
—Canada’s fastest growing industrial province 
and Pacific Trade gateway to the world. 


this continent. Here is produced over half of Canada’s 
entire fish harvest. Last year lumber, pulp and paper 
production topped $150,000,000, B.C.’s biggest industry. 


Here is cheap and abundant hydro; plenty of skilled 
labor; transportation facilities are complete—47 ship 
lines, 3 continental railways and 3 airlines serve 

the Port of Vancouver. Add to this an ever- 

green climate that gives you low-cost 

building and heating and year-round golf. 


British Columbia has much to offer a world of 


B.C. straddles the global trade routes. 
reconstruction and rehabilitation. 


All Canadian Pacific Trade funnels 
through this fabulous province. Next 
door is Alberta, Saskatchewan and 
Manitoba—a domestic market of over 
3} million people with money to buy 
your products. 


Your manufacturing processes can be resolved 
here on Pacific tide-water by the mines, forests, 
fisheries and other natural resources of the 
Province. Your plant here is smack in the 
middle of the most highly mineralized area on 


There’s Business for You in British Columbia 


INDUSTRIAL DEVELOPMENT DIVISION 
600 GRANVILLE ST, VANCOUVER, B.C 


Pleese send complete information on British Columbie to 


—— 


PARAMOUNT KITCHENER THE-, ALLEN’S LONDON nt ALLEN’S KINGSTON THEATRE 
ATRES 1945 retained net profit was 


net profit was $2,937 ($3,040 in 1944). 
$4,613, same as for 1944. Earned} Deficit account at year end was 
surplus at year end was $3,050; | $57,720; working capital $29,432 
working capital $27,774 ($23,521). 


‘W. & A. Gilbey Ltd. is starting 
1945 net profit was $9,904 ($9,549 in} Construction of a 2-story reinforced 

concrete addition to its distillery in 
1944). Surplus account at year end New Toronto; Carter Construction 
was $6,922; working capital $63,268/ Co, general contractor: Margison & 


($25,241). (up $2,284). Babcock, designing engineers. 


Broaden Trade! 


Say Importers 


International free trade is the ulti- 
mate aim of The Canadian Import- 
ers & Traders Association, Inc., ex- 
pressed in a brief for Ottawa 
presentation. Immediate objective is 
the introduction of free trade now 
between countries whose wage 
levels are approximately equal, and 
fixing of reciprocal international 
tariff rates proportional to the na- 
tional wage levels obtaining in coun- 
tries where there is a present dis- 
parity. 

“Customs duties should not form 
a part of the national revenue of this 
or any country,” says the brief. 
“Customs tariffs should be establish- 
ed for the purpose of expanding 
trade, not for collection of revenues 
or restriction of trade. Customs 
duties collected on goods imported 
into Canada should be used for the 
purpose of expanding our export 
business to other countries.” 

CITA sees an incentive to indus- 
trial countries to raise wages if 
postwar tariffs. are related to na- 
tional wage levels and thus nations’ 
increases are compensated by inter- 
national tariff rates. 

Say the wage index in Japan, for 
example, is 10 and in Canada it is 
100; then under the CITA plan duties 
would be collected on goods import- 
ed from Japan at rates proportional 
to these different wage levels. The 
cost of Japanese goods would be 
brought up to the level of similar 
Canadian goods. In the case of goods 
sold by Canada to Japan, the rates 
would apply in inverse proportion 
and the cost of Canadian goods 
would then be brought down to the 
level of corresponding Japanese 
goods in the Japanese market. Funds 
for equalization of cost between 
high-wage and low-wage countries 
would be found in customs duties on 
imports. 

It is not a requisite of the CITA 
plan that the full difference in wage 
levels between two countries be 
made up in the tariff rates operative 
between them. Wage costs are only 
one element in production costs, and 
it is estimated that a maximum rate 
of 50% would be sufficient to effect 
equalization between the most 
widely differing wage levels. 

Formation of an _ international 
tariff commission “for the purpose 
of establishing international tariff 
rates on the basis of economic jus- 
tice and goodwill” is urged by CITA 
over the signature of Thomas Oak- 
ley, recently elected president. No 
place is seen for national policies 
of economic isolation. 


LORD NELSON HOTEL CO. 1945 
net profit was $16,781 ($10,636 in 
1944). Deficit carried forward was 
$593,406 ($610,188 for 1944). Standard 
profits were fixed at $26,700 and the 
necessary adjustments made in ac- 
counts. Civic taxes showed a mark- 
ed increase, 
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Let’s take a “Birds-eye View” : 


of FRENCH QUEBEC 


+e. and note its-“Two Zones” 


Ly 


ey ae! 
Hgts 


' 
Rae! 


en 


prospects live in Zone 2 


a unit er individually te sult your 
specific needs. Meanwhile refresh 
your memory en the detalle of Zone 
2 by referring again te booklet shewn 
at the left, copy ef which was recently 
mailed you. If you have net received 

one, it will be mailed on request. 

A. H. TOPPIN, 

Room 33, 9 Toronte Street, 

Toronto 1, Telephone Elgin 6922.) 


Here fe a market you cannet hope to 
cover by hit-or-miss methods... 
nearly ane and a half million people 
with annual retail purchasing power 
aggregating $319,356,000, Overflowcir- 
culation from Zone 1 merely ecratches 
the surface of this prosperous region. 
To really cultivate it talk to it in 
the columns of the three home daily | 
newspapers which can be bought as 


Cet the details 
in this book 


i 


Served by Three Great Dailies: 
aS SOLEIL - LE NOUVELLISTE - LA TRIBUNE 


QUEBEC THREE RIVERS SHERBROOKE 





AGENCY EXECUTIVE APPOINTMENTS 


ROBERT M. CAMPBELL MARK NAPIER 


Foliowing its long-established policy of giving senior responsibilities as. far as 
possible to executives trained on its own steff, the J. Walter Thompson Campany 
has announced the election of Mr. Mark Napier and Mr. Robert M. Campbell te 
be Vice-Presidents at Toronto. Each will combine his new duties with continued 
active service on several major accounts,’ and membership on ” Agency's Plan 

» 


Board. 


FIRST MORTGAGES AT 412%—— 


You can obtain up to $10,000.00 on a First 
Mortgage, covering residential property, 
providing repayment is arranged in monthly 
installments, including principal and interest. 


For a detailed discussion on your mortgage 
financing, call at our office. o 


J. D. McWILLIAMS 


REALTY 


25 King St., West TORONTO 


Member Toronto Real Estate Board 


[Death Duty 


Collections | 


By Ottawa $52 Millions 


Since Dominion Entered Succession Duty Field 
. 28,612 Estates Have Been Assessed — Over | 


Half Total Paid by Class B Beneficiaries 


Between June 14, 1941 when the 
Dominion succession duties were 
first imposed and March 31, 1945 
the Dominion Government assessed 
$37.4 millions of death duties on 
28,612 estates, valued at $684.9 mil- 
lions. Duties actually collected were | 
$52.5 millions. 

The figures are from “Taxation | 
Statistics” issued by the Department | 
of National Revenue, which for the 
first time breaks down the estates 


® taxed, according to size and classes | 


| of beneficiaries. 

About 50% of the 28,612 estates 
assessed for duty were left to Class| 
B beneficiaries—husbands, parents, 


grandparents, children over 18 and! 
sons and daughters-in-law. 


= not taxable 
Aggregate Net Value—— % Duties Assessed |° 
Not Total 0 % of 
| 


as of Amount 
Beneficiary taxable 
65,389 

8,085 

8,676 

3,571 

aa 


Another table breaks down they 
number and amount of individual 
successions in the period by class 
of beneficiary, ‘average 


bequest 
Class of 
Beneficiary 


Class A 
Taxable 
Nontaxable 


No, of 
bequests 


3,394 
6,517 


—— 


9,911 


45,837 329,251 


taxable 
$ 


a =<} 
Amt, of 


Beneficiaries in Class Rar ihveir| 


children under 18 and children over | 
18, dependent because of physical or | 
mental infirmity, got the next big- 
gest share at 22.8% of the whole. 
Class C beneficiaries—brothers and | 
sisters, uncles and aunts, cousins | 
and any descendants of these got 
21.1% with Class D beneficiaries, | 
other distant relatives, strangers and | 
charities, getting 6.9%. 

Details of the distribution by 
classes of beneficiaries follow. In 
this table Class D includes chari- 


table bequests in excess of 50% of) 


the total value of the estate and tax- 


‘able. Charitable gifts not exceeding 


50% of the total value of the estate | 


amount 
$000 


156,138 


average ‘duty assessed and the rate 
of duty paid as follows: (The word 
bequest is used here instead of the, 
official term succession.) 


Actual 


Average Duties Average rate 
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These bonds having been sold, this advertisement appears as a matter of record. 


New Issue 
SERN RTC IE 


$12,500,000 


McColl-Frontenac Oil Company Limited 
First Mortgage Bonds 1946 Series 


$6,000,000 Serial 3% Bonds 


To be dated October Ist, 1946 To mature $500,000 per annum October Ist, 1947-58 


$6,500,000 Sinking Fund 3% Bonds 


To be dated October Ist, 1946 To mature October Ist, 1971 


Trustee: Montreal Trust Company. 


In the opinion of Counsel, these Bonds will be a legal investment for funds 
of Insurance Companies registered under the Canadian and British 
Insurance Companies Act, 1932, as amended. 


We offer as principals, the Sinking Fund 39% Bonds, subject to prior disposal or change in Price, if as 
and when issued and accepted by us, and sabjant to the approval of Counsel. 


7 


Price: 100 and accrued interest 


bequests 
> 


70,748,789 
85,389,027 


156,137,816 
554 


16,198 8,084,937 


62,035 


23,610 
21,547 


45,157 


6,209 
8,992 
15,203 
8,646 


Nontaxable siougeasaes 


Taxable eeeeteeee 
Nontaxable *eeeeteaeeeee 
Total ...se0s eeevenees 
Charities 
Total 
Taxable 


eoeeerrre 


565,384 


Also revealed by the breakdown’ 
is the fact that a large estate say 
$5 millions or over. may pay 27% 


‘lof the total value in succession 


Greenshields & Co Inc 


Investment Dealers 


607 Place d'Armes, 
Montreal 


Greenshields & Co 


Members Montreal Stock Exchange 
Montreal Curb Market 


607 Place d’Armes, 
Montreal 


housing job fell mainly to Wartime 
Housing Ltd. Now, increasing num- 
bers of manufacturing companies 
are building houses for their work- 
Canada & Dominion Sugar, at/ers in established cities and towns. 
Chatham, Ont., announces plans fur|Canada & Dominion Sugar, in 
plant staff housing. Before the war, |Chatham, Wool Combing Corp., To- 
such projects were common only in| ronto, in Acton, Ont., are among 
mining, lum bering, pulp and paper | perhaps a dozen companies plan- 
oper- ning to build houses this year at or 


ad si imilar “new settlement” 
ons. In wartime the plant staff | near Ontario factories. 


Manufacturing Firms 
Plan Workers’ Homes 


ar 
atic 


RoyvauMusKoxa 
CARE MOSSE au, ONTame 


OR a better holiday this season the 

Royal Muskoka Hotel, under new owner- 
ship, fulfills every desire of the vacationist. 
Every day you can play tennis, golf, or just 
loaf in an informal atmosphere. A fleet of 
small boats has been purchased; you will 
find the golf course up to tournament 
standard with a professional in attendance; 
dancing every evening in the Rustic Room. 


You will enjoy coming to this choicest of all 
Ontario's famous playgrounds. 


A limited number of rooms available from 
JUNE 22nd to JULY 3lst. 


For Reservations, Write or Phone 


ROYAL MUSKOKA HOTEL 


53 YONGE ST.,, TORONTO 
WA. 4237 
A. M. STEVENS, Manager. 


duties to the Dominion alone, after 
which would come the provincial 
duties which in Ontario, on a simi- 
lar estate, might take 43%4%. In each 
case the rates stated would apply 
| when the estate is left to “strangers.” 


A breakdown of the assets held 
| in estates subject to succession 
| duties during the period shows 
| bonds to be the biggest single item 
at 245% of the total, with stocks 
20.5%. Life insurance formed 9.7% 
of the total. 


“ of total 
Net Value 


Assessed 


Joint prop’ * 
Promissory notes ... 
| Int. in business ... 
| Annuities 

| Book’ debts 

| Gifts intet-vivos . 

' Grosd value 

Less debts .. 


| 


|Cdn. Breweries 


Profits Are Up 


Consolidated net profit of Cana- 
dian Breweries Ltd. for the three 
| months ended April 30, 1946, amount- 


ms 
Caevi-nee-—o Sam: 


SaBeuun-wa a2 


~ 


ed to $1,029,530 ($447.083 in the cor- 

| responding period of 1945). Profit 
from operations was up $744,861 to 
$2,562,074 and other income up 
$233,583 to $276,222. Net. profit for 
1946 second quarter gives effect to 
the reduction in the Canadian ex- 
cess profits tax, under which there 
is no refund. 

Consolidated net profit for the 
six months ended April 30, 1946,*was 
$2,054,463 ($825,011 a year before). 
Earnings Statement Period Ended April 30 

3 mos. 3 mos. 6 mos. 


1945 1946 1946 
Oper. ro $1,817,213 $2,562,074 $5,278,366 
Other inc,. 42,639 276,222 400,066 


Total income 1,859,852 2,838,295 5,679,230 
Less: Depr.. 202,937 239,656 457,169 
Interest .. 78,960 96,273 193,665 


*Prov. ine. 
tax .... 1,043,800 1,281,100 2,635,900 
Minor. int. 87,073 191,736 338,033 
Net press. (incl, 
‘ 447,083 1,029,536 2,054,463 
*Net, inclusive of refundable portion 
and calculated at prevailing income tax 
rates subject to determination of stand- 
ard profits. 
| 


BANK OF CANADA 
| May22 9 May 15 


1946 1946 
Liabilities 
| Capital paid ~- 
Notes in circ. . 
Rest fund 
Deposits: Dom. , 
Chart, banks .. 


5,000,000 5,000,000 

. 1,109,529,322 1,110,468,404 

10,050,367 10,050,367 

93,659,134 83,099,467 

508,397,746 518,070,195 

55,776,491 653,869,336 
Total deposits .. 657,833,371 654,538,998 
Liabs. pay. in 

sterling, U.S.A., 

and For. Gold 

currencies .... 18,527,422 18,527,422 
All other liab. .... 17,085,571 28,797,741 


Total liabs. ..... 1,818,026,053 1,827,382,932 
Assets 

Sterl. & for'n ex. 

Subsid. coin . 

Investments: 


18,527,422 18,527,422 
404,612 399,249 


Dom. govt. sh.. 1,232,911,330 1,236,040,663 
Oth. Dom. govt. 535,646,931 532,274,969 
Other secs. ... 10,000,000 10,000,000 


Total invest. .... 1, see 558,261 1,778,315, - 
Premises 421,744 2,421,744 
3 114 014 21 718,885 


All other assets . 
Total assets 1,818,026,053 1,827,382,932 


— 


TOWN OF ESSEX, Ont., new issue 
of $282,000 debentures, to be dated 
July 1, 1946, is being sold by Gould- 
ing, Rose & Co. Issue consists of 
$82,000 244%’s due 1947 to 1953, 
offered at par; $40,000 244%’s due 
1954 to 1956, offered at $99 and inter- 
est to yield 2.625%; $74,000 3%’s due 
1957 to 1961, offered at par, and 
$86,000 3%’s due 1962 to 1966 offered 
at $99.25 and interest to yield about 
3.05%, Proceeds are to redeem on 
Dec. 31, 1946, the total presently out- 
standing debentures: ($275,546 3% %'s 
due 1951 to 1980). 


337,336,491 


135,685, 
8,676,562 


144,261, 


29,799, 
3,570,961 


33,370, 
13,801,776 


910 
119,523, 


684,908, 


317 


879 
250 


211 


263 
173 


ale 


bequest 
$ 


20 845 
13,103 


15,754 


7,183 
499 


5,438 


5,743 
403 


3,195 


4,799 

o97 
2,195 
1,596 


7,152 
1,931 


4,859 


assessed 
¥ 
6,285,690 


6,285, 690 
21,196,073 


21,196,073 
7,989,301 


7,989,301 
1,971,041 


37,442,105 


37,442,105 


duty of duty 
$ 


A Prospectus, a copy of which has been filed under the provisions of The 


1,852 
ook Companies Act, 1934, as amended, will be promptly furnished upon request. 


— 
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462 


Wood, Gundy & Company 


Limited Limited 


NEW ISSUE 


$10,000,000 


The Shawinigan Water and Power Company 


First Mortgage and Collateral Trust Sinking Fund Bonds 
Series ‘‘N”’, 3°% 
To be dated May 15, 1946 _ , To be due May 15, 1971 


Principal, half-yearly interest thereon (May 15 and November 15), and redemption premium, if any, payable in lawful money of the 
Dominion of Canada at the principal office of the Company's Bankers in the Cities of Montreal, Toronto, Halifax, Saint John, Winnipeg or 
Vancouver, at the option of the holder. Redeemable prior to maturity, at the option of the Company, in whole at any time, or in part by 
lot from time to time, on at least 30 days’ prior notice, at the following percentages of principal amount, in each case with accrued 
interest to the date fixed for redemption: at 10414% if redeemed on or before May 15, 1949; at 10354% if redeemed thereafter on or 
before May 15, 1952; at 103% if redeemed thereafter on or before May 15, 1955; at 102!.°% if redeemed thereafter on or before May 
15, 1958; at 102% if redeemed thereafter on or before May 15, 1961; at 10114% if redeemed thereafter on or before May 15, 1964; at 
101% if redeemed thereafter on or before May 15, 1967; at 10014% if redeemed thereafter on or before May 15, 1970; and, at 100°% if 


redeemed thereafter to maturity. Coupon Bonds, registrable as to principal in Montreal and Toronto, in intebchangeable denominations 
of $1,000 and $500. 


Trustee: Montreal Trust Company 


In the opinion of Counsel, these Bonds will be a legal investment for Insurance Companies 
registered under The Canadian and British Insurance Companies Act, 1932 
(Dominion) as amended. 


Purpose of Issue 


The $10,000,000 principal amount of First Mortgage and Collateral Trust Sinking Fund Bonds Series “N”, 3% now being offered, 
together with $996,500 principal amount of such Bonds not being sold at the present time, are to be issued against the cancellation of 
an equal principal amount of Bonds of other Series heretofore authorized for issue but not sold, such other Bonds having been authorized 
for issue upon the basis of Additional! Property already acquired or constructed, as defined in and to the extent permitted by the Trust Deed. 


The proceeds to be received, by the Company from the sale of the Bonds now being offered are to be used for general corporate purposes, 
including improvements, extensions and additions to fixed assets. 


The present capital program of the Company requires substantial outlays over the next few years for purposes such as expenses in 
connection with the installation of 90,000 h.p. of additional generating equipment; the construction of new rural distribution lines; im- 
provements and additions to existing transmission and distribution systems; construction of new and additions to existing sub-stations; 
and the installation of facilities for service to new customers. 


PRICE: 101.50 and Accrued Interest 


We offer these Bonds as principals if, as and when issued by The Shawinigan Water and Power Company and accepted by us, subject to the approval 
of all legal matters, on behalf of the Company, by Messrs. MacDougall, Scott, Hugessen & Macklaier, who will also act for the Underwriters. 


Subscriptions will be received subject to rejection or allotment, in whole or in part, and the right is reserved to close subscription books at any time 
without notice. It is expected that Trustee's Interim Certificates, exchangeable for Definitive Bonds of the Company when available, will be ready 
for delivery in Montreal and Toronto, on or about June 11, 1946. 


The Dominion Securities Corporation, Limited 


Wood, Gundy & Company Limited A. E. Ames & Co. Limited 
Nesbitt, Thomson & Company Limited Royal Securities Corporation Limited 
McLeod, Young, Weir & Company Limited Greenshields & Co Inc 

W. C, Pitfield & Company Limited Bell, Gouinlock & Co. Limited 
Cochran, Murray & Co. Limited Kerrigan, MacTier & Co. Limited 
Gairdner & Company Limited Matthews & Company Burns Bros. & Denton Limited 
René-T. Leclerc, Inc. James Richardson & Sons McTaggart, Hannaford, Birks & Gordon Limited 
Société de Placements Inc. Mead & Co. Limited Geoffrion, Robert & Gélinas, Inc. 
Milner, Ross & Co. Brawley, Cathers & Company Charles H. Burgess & Company 
R. A. Daly Co. Limited Canadian Alliance Corporation Limited Anderson & Company 
Mackenzie & Kingman J. C. Boulet Limitée Lagueux & DesRochers Limitée 
Oscar Dubé & Cié, Inc. La Corporation de Préts de Québec J. E. Laflamme Limitée 
Garneau, Boulanger, Limitée Eastern Securities Company Limited Hamel, Fugére & Cie, Limitée 
P.-E. Letourneau, Inc. Credit Interprovincial, Limitée Paul Gonthier & Co. Limited 
Clément, Guimont, Inc. Société Générale de Finance, Inc. Stanbury & Company Limited 
Scotia Bond Company, Limited F. J. Brennan & Company Limited T. M. Bell & Company Limited 


Collier, Norris & Quinlan Limited 
L. G. Beaubien & Co., Limited 
Savard, Hodgson & Co., 
Mills, Spence & Co. Limited 
Midland Securities Limited 


The statemenis contained herein are based upon information which we believe to be reliable but are in no event to be construed as representations by us. 
May 29, 1946. 


McLeod, Young, Weir & Company 
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CHARTERED ACCOUNTANTS 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Trust & Loan Bldg. 
WINNIPEG 


Grain Bldg. 
SASKATOON 


Ross, Frewin & Co. 


Chartered Accountants 
D. L. Ross & Co. 


Licensed Trustees Liquidators Receivers 
TORONTO MONTREAL SAINT JOHN, NB. MONCTON 


WILTON C. EDDIS & SONS 


Established 1896 


CHARTERED ACCOUNTANTS 
Federal] Building, Toronto 


MCDONALD, NICHOLSON & (CO. 


CHARTERED ACCOUNTANTS 


TORONTO GALT 


MeDonald, Currie & Co. 


Chartered Accountants 
MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN 


MILLAR, MACDONALD & CO. 


Chartered Accountants 
WINNIPEG, MANITOBA 


WILLIAM DOWIE AND COMPANY 
CHARTERED ACCOUNTANTS 


28 JAMES STREET SOUTH 
Hamilton Ontario 


P. S. ROSS & SONS 


CHARTERED ACCOUNTANTS 


MONTREAL TORONTO WINNIPEG CALGARY 


VANCOUVER 


MASECAR, DeROCHE & McMILLAN 
Chartered Accountats 


SASKATOON SASK. 


EDWARDS, MORGAN & co. 


Gimenid Accountants 
TORONTO MONTREAL TIMMINS 
WINN IPEG — CALGARY — VANCOUVER 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


JOHNSON, SMITH & CO. 


Chartered Accountants 
Dennis Building 


HALIFAX 


SNYDER, CRAIG & CO, 


Chartered Accountants 
KENNETH SNYDER, C.A. JOHN A. D. CRAIG, C.A, 


330 BAY ST., TORONTO 


ELGIN 474) 


ERIC RICHARDSON & GRAVES 


Chartered Accountants | 
ERIC RICHARDSON—LICENSED TRUSTEE 


LANCASTER BUILDING, CALGARY, ALBERTA 


RITCHIE, BROWN & CO. 
Chartered Accountants 


MONTREAL TORONTO 


ANDREW D. MAGEE 
CHARTERED ACCOUNTANT 
HAMILTON 


181 HUNTER ST. & 
2-247 


TORONTO 
320 BAY STREET 
EL. 5277 


W. J. MeCOy 


Chartered Accountant 


100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


) 213 Laurier Ave. W. Ottawa 


Growth Cities of Canada-XI 


They Come to Visit But Return to Live 
Secret of Victoria’s Population Growth 


A spot which was an island out- 
post of the Hudson’s Bay Co. a 
century ago, is today the Riviera 
of Canada, capital of the Domin- 
ion’s westernmost province, a key 
port in Pacific shipping, and an 
important shipbuilding centre. 

Victoria, gifted with a climate 
such as few sections of North 
America enjoy, welcomes yearly 
almost six times as many tourists 
—300,000—as the total of her 
manent population. Therein lies 
her strongest prospect of postwar 
expansion. But development of 
trade with the rich Orient, South 
America and Russia and of British 
Columbia’s many and _ varied 
natural resources will also aug- 
ment her growth. 

“Victoria will continue to ex- 
pand but not to the same extent 
as the more highly commercial 
and industrial cities. Its natural 
expansion will be greater than 
many realize, but it will be based 
on the tourist industry rather than 
on manufacturing.” So says P. E. 
George, Victoria’s Mayor in 1945. 

“That is also the opinion of 
many other Victoria citizens. They 
see a big expansion in the tourist 
business as the most important 
growth factor. But they also look 
for an increasing trade and a fur- 
ther development of industry— 
particularly that based on the 
natural resources of the forest and 
ocean. 

As Canada’s second western port 


and the one closest to the United: 


States—Orient trade routes, Vic- 

toria expects a large transshipping 

business. Also important will be 

an expansion of coastal trade-- 

already one of her big businesses. 
Tourist Magnet 

Picturesquely located on a 
natural harbor, Victoria is recog- 
nized throughout the world as one 
of the outstanding tourist magnets 
of Canada. Beautiful gardens, 
comfortable homes and a measur- 
ed pace of living in the rush of 
the modern world, delight visitors. 
The city’s reputation as “a little 
bit of old England on the shores 
of the Pacific,” combined with the 
natural beauty of the surrounding 
area, brings tourists from almost 
every corner of the globe. 

Cars crossing to Vancouver 
Island almost doubled in the 10 
years from 1931 to 1941 (actual 
figures 26,900 and 51,872). An 
average of $100 for each car occu- 
pant was spent on the Island, ac- 
cording to an estimate based on 
replies to questionnaires, No esti- 
mate is available for those arriv- 
ing by steamship or airplane. 

The influx is one reason why, 
with only 5% of British Colum- 
bia’s population, Victoria accounts 
for 12% of the province’s retail 
sales. It explains why there are 
at least 32 hotels with 2,600 rooms. 
With the trend to shorter hours 
and longer vacations with pay 
both in Canada and in the United 
States, tourist traffic is regarded 
as the greatest potential industry. 

Unlike many tourist resorts, 
Victoria is open the year round 
due to its fine climate, although 
the biggest season is from May 
to September. Temperatures aver- 
age 61 deg. F.. above in the sum- 
mer and 42 deg. F. above in the 
winter. The city has an annual 
rainfall of only 27 in., said equal 
to that of Brighton, England, and 
an average annual daily sunshine 
of six hours. 

The climate and surroundings 
have led many residents of other 
parts of Canada and many sec- 
tions of the British Empire to 
settle in Victoria on retiring from 
business. This is why the percent- 
age of Victoria’s citizens who are 
over 65 years old is 12.1% as 
compared with a national average 
of 6.7% and is one of the highest, 
if not the highest, of any Canadian 
city. Some increase in population 
may come from the rising age 
trend (the proportion of Cana- 
dians over 65 is expected to jump 
20% between now and 1961). Also 
augmenting this will be the trend 
to earlier retirement, growing 
more common, and the prospect 
of higher and earlier old age pen- 
sions. 

Gold Rush Brought Boom 

Anticipating the 49th parallel 
would be chosen as the inter- 
national boundary line, the Hud- 
son’s Bay Co. moved its fort in 
1843 from Vancouver (Wash.), on 
the Columbia River, to the south- 
ern end of Vancouver Island. 
James Douglas, the factor, chose 
it for its strategic position as a 
port and because it was a gather- 
ing and trading place for the In- 
dians on the Island. At that time 
it was called Camosun, later Al- 
bert and finally Victoria, 

Life centred around the com- 
pany until 1858 when gold was 
discovered in the interior of Brit- 
ish Columbia. Then miners and 
adventurers from the goldfields of 
California and Australia flocked to 
Victoria, which was the ocean port 
and outfitting centre for the 
Fraser River and Cariboo gold- 
fields, Later in the famous gdld 
rush of 1898, Victoria, with 
Seattle, became one of the leading 
ports for shipping passengers and 
supplies to Alaska and Yukon. 

Victoria’s population increased 
from about 450 in 1853 to 20,821 
in 1901. In the next 20 years the 
population almost doubled, reach- 
ing 38,727 in 1921. In the recent 
war years the population jumped 
over 17% as follows: 

Census Estimate 
Area 1941 Mar. 1945 
Victoria ..s0. 44,068 52,000 
Saanich ...0- 20,535 22,000 
Oak Bay ..e0. 9,240 
Esquimalt ... 3,737 


Gt. Vietosia .. 77,580 


Growth Cities of Canada- 
VICTORIA 


IN 5 YEARS (per capita) 
so0e77 $178.57 


1939 1944 


Below are some basic facts about Victorma’s 11,455 Homes 
Also shown (in brackets) ore comperative figures for Canadian cities of 30,000 or over 


45.8% Ore ovitier occupied (40%) 
72.7% are single family homes (42%) 
average valve is $3,161 ($3,853) 
24.6% have mortgages (46%) 

12.5% need repair (17%) 

58.3% have furnaces (64%) 
24.1% wae coal or coke (73%) 


Victoria, “city of sunshine and 
flowers,” gifted with a climate 
which few centres can rival, is 
host yearly to 300,000 visitors— 
nearly six times the city’s popu- 
lation. Founded as a Hudson's 
Bay Co. post 103 years ago, British 
Columbia’s capital has grown in 
population from 38,727 in 1921, to 


Victoria is so well known as 
tourist and residential city, its 
other activities are often forgot- 
ten. Due to the importance of the 
tourist industry and to Victoria’s 
position as the capital of British 
Columbia, the service industries 
accounted for more than one 


F. T. FISHER’S SONS 
LIMITED 


Consulting Engineers 
for 


Broadcast Transmitters, Antenna Sys- 
— Studio Equipment, Mobile and 

Fixed Communication Systems for 
Power, Paper, Transportation, Fores- 
try, Mining and Municipal Services. 


1425 Dorchester Street W., Montreal. 


THE GENERAL ENGINEERIN( 


28.9% cook with ges or electricity (77%) 
17.7%have mechanical refrigerators (35%) 
88.3% have a radio (90%) 

59.7% have @ telephone (57%) 

42.4% have @ vacuum cleaner (41%) 
34.1% have « cor (31%) 


21.2% have all four of these (18%) 


52,000 (the metropolitan area 
population is set at 91,000). Can- 
ada’s second greatest Pacific port, 
playing an important role in both 
shipping and shipbuilding, she 
looks forward to steady, rather 
than spectacular, postwar expan- 
sion, Victoria is 10th in The Post's 
series Growth Cities of Canada. 


a , third of the workers in 1941. Of 


these 6,600 odd workers, some 
1,100 were government employees. 

Trade and transportation com- 
bined occupied just over one- 
quarter of the workers in 1941. 
Victoria is the distributing centre 
for an important domestic market 


MEADOWS, CRITOPH & CO. 
PROFESSIONAL ENGINEERS 
18 RICHMOND BT. WEST 
ADeLaing 3865 
TORONTO, CANADA 4 


Sewers and Sewage Disposal, Water 

Supply and Purification, Mechanical 

Trades—Electrical, Heating, Plumbing, 

Ventilation, Bridges and Buildings, 
Roads and Pavements, 


COMPANY \canapa) LIMITED 


100 ADELAIDE STREET WEST — TORONTO, ONTARIO 
Affiliated with The General Engineering Company Inc., Salt Lake 


City, Utah, U.S.A. British-Geeo 
London, England. 


Engineering Company Limited. 


CONSULTING ENGINEERS, DESIGNERS, BUILDERS, AND 


MANAGERS OF INDUSTRIAL 


LANDSCAPE 


AND MINING OPERATIONS 


ARCHITECTS 


Edwin Kap Limited 


GARDEN ARCHITECTURE 


CONSULTANTS 


B.1.L.4, Britain 
M.S.LA, T.P. Canada 


EDWIN KAY 


TOWN PLANNING 
96 BLOOR ST. WEST 
TORONTO 
PHONE KI. 3970 


ARCHITECTS 
JOHN BURNET PARKIN, B.ARCH. 


. ARILBA, 
Pa es Eso 
96 BLOOR ST. W. 
TORONTO 

COMPLETE ARCHITECTURAL 


LAIDLA\ & CORLET' 
BARRISTERS AND SOLICITORS 


ARCHIBALD M, LAIDLAW 
MURRAY E. CORLETT 


150 MIDDLE STREET 
OTTAWA 


Thomas Wi. W.ungovan, K.C. 
80 RICHMOND ST. W. 
TORONTO 
Telephone Adelaide 6802 


Motynevux L. Gornon, K.c. 
330 Bay St., Toronto 1 


Taxation 


M.RAL.C, 
Eo 2 ee 


TELEPHONE 
MI. 3583 
AND ENGINEERING SERVICE 


LANG, MICHENER & RICKETTS 
Barristers & Solicitors 
1700-4 Sterling Tower, 

372 BAY ae TORONTO 


Daniel W. Lang, K.C. DB wiboe. K.C. 
©. M. Bicketts, Harold 8. Day. B. A. Cranston 


Cabre Address “‘Lamer” Telephone: Waverley 


William T. Carroll 


BARRISTER AND SOLICITOR 
PREMIER TRUST BLDG. 
19 Richmond St. West—Toronto 
Telephone ADelaide 3123. 


Fennell, Porter, McLean & Davis 


poceny, ener. & 2 


ANA H. POR 
W. ©. MoLEAN Kc, (Man) GR venue DAViS 
EILEEN MITCHEL 


BARRISTERS, SOLICITORS 
Telephones ADelaide 7382-7383-7384 
ony ADDRESS, “THIMSOR.” 
ORONTO CANADA 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay 
Pitblado, Hoskin, McEwen & Alsaker 
Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


estimated to include 125,000 
people—the second largest dis- 
tinctly separate and concentrated 
area of population in British Co- 
lumbia. Coast shipping, employ- 
ing over 1,500, is second only to 
shipbuilding in industrial em- 
ployment. Victoria’s port exports 
are mainly lumber and its pro- 
ducts, fish, fish oils, cement, 
wheat and patent roofing. Im- 
ports consist of dry goods, liquors, 
iron and steel, machinery, fuel 
and lubricating oils, gasoline and 
general merchandise. 


War Stimulated Industry 

Like many other capital cities, 
Victoria is not usually regarded 
as a manufacturing centre. How- 
ever, manufacturing is becoming 
increasingly important and was 
given a great push as a result of 
the war. Percentage of workers 
employed in manufacturing rose 
from 12% to 20% between 1931 
to 1941, and has further increased 
since. 

War industry centred primarily 
around the two big shipbuilding 
firms—Yarrows Ltd. and Vic- 
toria Machinery Depot Co. At 
one time the first employed over 
3,000 and the latter over 2,600. 
Today, employment is drastically 
reduced. 


Yarrows is reported going into 
the fabrication of steel tanks and 
structural steel in addition to re- 
maining in the shipbuilding and 
ship repair fields. With weather 
permitting outside year-round 
operations, with modern efficient 
facilities, stable and _highly- 
skilled labor supply, an inter- 
nationa: reputation for quality 
workmanship, and situated at the 
central gateway to the Pacific, 
the firm is said in a favorable 
position, However, all West Coast 
Canadian shipbuilders’ costs are 
said to be from 40% to 50% above 
British costs. In 1942 Yarrows 
drydocked and reconverted the 
Queen Elizabeth, the largest ship 
in the world, to handle troops. 

Victoria Machinery Depot is 
reported planning to réadjust its 
activities. It recently purchased 
the Nanaimo Foundry & Engin- 
eering Works, and can now carry 
on a certain type of manufactur- 
ing, as well as engaging in boiler 
construction, ship repairs and al- 
lied lines of business. 

The following list of Victoria 
firms, who employed 80 or more 
in 1943, gives an idea of the other 
industries: 


Armstrong Bros. (boat bldg. 

B. C. Coast Steamship Serv: ce 
B, C. Electric Railway 

B. C. Packers 


» etc.).. 105 


Empire Stevedoring 
Island Tug & Barge 
on Gonnason Co. (doors, sashs, 


Melennen, McFeely, Prior (whole- 
sale hardware, etc.) 

Moore Whittington Lumber 

New Method Laundries ...... ecvece 

Pacific Sheet Metal Works ...e.se0e 

J. A. Pollard Construction ......0+. 

Scott & Peden .....esecsccccece eeee 

Sidney Roofing & Paper 

Sweehey Cooperage eee 

Vancouver Isiand Coach Lines ,... 

Victoria Machinery Depot 

Victoria Motor Boat Works ....se0. 

Victoria Phoenix Brewing Co. ...... 

Yarrows Ltd. 


Leaders in Victoria industry 
see greater activity ahead. Most 
important fields will continue to 
be the lumber and the fishing in- 
dustries. New methods of using 
wood products, sawdust and 
waste wood are continually be- 
ing developed by research. The 
Island is said to have one of the 
greatest remaining stands of soft- 
wood commercial timber in the 
world, It has been suggested 
also that the city is ideal from 
a water, climate and labor stand- 
point, for manufacture of textiles. 

Transportation Good 

Victoria is easily accessible by 
water transportation, It controls 
its own harbor. There is also a 
harbor at Esquimalt. CPR steam- 
ers make daily trips to Vancou- 
ver, Seattle and Port Angeles. 
Automobile ferries run to the 
United States. Ocean steamers 
make it a port of call, resulting 
in a transshipment business; and 
it is the centre for much coastal 
shipping. The 1946 federal bud- 
get included $700,000 for dredg- 
ing the Inner Harbor, and gov- 
ernment engineers have recom- 
mended spending $1.5 millions 
over a five-year period, to im- 
prove harbor facilities. 

Victoria is served from Van- 
couver by Trans-Canada Air Lines 
and Canadian Pacific Airways. 
The present airport is at Patricia 
Bay—18 miles or a 35-minute- 
drive away. 

Victoria is said to be the first 
city in Canada to adopt the tele- 
phone and the streetcar and to 
publish a daily newspaper. Tele- 
phone service is supplied by B. C. 
Telephone Co.; electricity, gas 
and streetcar services by B. C. 
Electric Railway Co.. Two bus 
lines, Vancouver Island Coach 
Lines and Blue Line Transit Co., 
also operate in the city. Unifica- 
tion of the transit system is be- 
ing studied. 

B. C. Electric’s $50 millions 
postwar program includes bene- 
fits in electric service, a new gas 
plant (carburetted water type), 
improvements in gas distribution 
system and modernization of 
streetcar and bus service for Vic- 
toria. 


PATENT ATTORNEYS 


RIDOUT & MAYBEE 


Patents—Trademarks 


1803-7 STAR BLDG. 
80 KING ST. WEST 
Gable: Ridbes, Terente Phone Ad. 0118 


CHARTERED ACCOUNTANTS 


HARVEY SPRY & ASSOCIATES 


Cost and Management Consultants 
Inquiries Invited 
222 Bloor Building - TORONTO - KI-2145 LY-5548 


H. R. DOANE & COMPANY 


CHARTERED ACCOUNTANTS 
CHARLOTTETOWN — HALIFAX — NEW GLASGOW — TORONTO 


Arthur A. Crawley & Co. 
Chartered Accountants 


OTTAWA ~- MONTREAL . SROCKVILLE - TORONTO o 
NORTH BAY - SAULT STE. MARIE 


LEE & MARTIN 


Chartered Accountants 
HALIFAX, N.S. 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 
267 Dundas St. 


WINDSOR 
206 Douglas Bidg. 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmonton Vancouver 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
FEDERAL BUILDING 
TORONTO 


& J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


CHARTRE. SAMSON BEAUVAIS. GAUTHIER & QE 


Chartered Accountants, 


Licensed Trustees & Receivers 
MONTREAL QUEBEC ROUYN 


GALT 
KITCHENER 


ROBERTSON, ROBINSON, McCANNELL & DICK 
Chartered Accountants 


C, J. Dick — Licensed Trustee in Bankruptey 
Sterling Tower, Toronto 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 
Toronto © Montreal * Hamilton * Winnipeg * Vancouver 


E. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 
15 WELLINGTON ST. WEST © TORONTO 


RUTHERFORD WILLIAMSON &CO., 


Chartered Accountants 


Rutherford Williamson, §.C.A. Harold A. Shiach, F. 
Douglas J. Sales, C.A. Woodburn F. Gite an C.A, 
Rutherford Williamson. Jr. B. Com., C.A. Richard J. Middleton, B. Com. C.A. 


TORONTO — MONTREAL 
Gatherford Williamson, F.C.A., Licensed Trustee and Receives. 


Hudson, MeMackin & Co. 


Chartered Accountants 
SAINT JOHN, N.B. MONCTON, N.B. 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 8857 
330 Bay St. 
TORONTO, CANADA 


EVA M. LEGER 
Chartered Accountant 


3 Priel Block 
SASKATOON, SASK. 


ERNEST W. HUNTER 


CHARTERED ACCOUNTANT 


57 Bloor Street West 
Tel. Ki. 4812 


W. D. Love & Co. 


Chartered Accountants 
Winnipeg, Manitoba 


350 ROOMS 


en -ae 


CAFETERIA 
and 


ENGLISH GRILL 


WINDSOR, ONTARIO 


Affilioted with Hote! Norton, Detroit 
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| YOU ASKED US 


The Financia! Post wili provide subscribers as quickly as possible the answers 
to specific questions gbout business, taxation, investments, wartime regulations 
; and other subjects. The Post cannot undertake to make predictions, will not 
“xeree opinions on matters involving individual business judgment or on 
conditions or investments outside Canada Al! communications should be 


LIMITED addressed to Business Enquiry Editor, The Financial Post, 481 University Ave., 


eeuasinesndes ae peneenrentuniiniaals Toronto 2, A four-cent stamp and address label from “subscriber's copy of The 


ANNU AL REPORT Financial Post must be enclosed 


Employees Complete Financin 2 
Parmenter & Bulloch Firm 
financing of 


Completion of the Subscriptions for shares of the | 
the purchase of Parmenter & Bul-| new company have been restricted | 
loch Co., Gananoque, Ont., by its|to employees of the company ‘and | 
employees is indicated by the offer- about 70% of the employees ~~ 
ing of $275,000 first mortgage bonds! subscribed. (The Financial Post, 
of the newly formed Parmenter &/} April 13, 1946.) | 
Bulloch Manufacturing Co. by! Giving employees a direct finan- | 
Goulding, Rose & Co., SErCnee, cial interest in the Operations has | 

Offered are $150,000 334% sinking| already resulted in increased pro- 
fund bonds due June 1, 1956, at a| duction, improved qualify and lower 
| would suggest that for an answer! price of par. In addition $125,000] production costs, President T. J. De- 
to a specific problem you write the|9%0, and 3% serial bonds due June} laney states. Confidence is voiced 
Foreign Exchange Control Board at, 1, 1947-51 have been sold privately.| that more economies, greater effi- 
Normally liability for income tax | Ottawa, Ont., or else consult a Can-| Proceeds are to repay a bank loan| ciency and improved morale will be 


Dominion and Provincial 
Government Bonds 


Municipal Bonds 
Public Utility 
and 
Industrial Financing 


be sold in Canada providing pro- 
| ceeds of the sale are simultaneously 
| reinvested in other Canadian securi- 


|INCOME TAX 


Accrued Bond Interest 
' When bonds are sold with cou- 
pons attached, either before or 
after maturity date, who is liable 
for income tax, the buyer or the 
Directors’ Report to the Shareholders | -séller? 


GENTLEMEN:— | 


DIRECTORS 
WHITEHEAD, President 
ORMAN J. DAWES, Vice-President 
Y wr. . LUCIEN MORAUD, KX, 
W. TAYLOR-BAILEY 


. d. WHITEHEA As these are general rulings we 


The financial position of your Company at 27th April, 1946, 
and the results from operations for the year ended that date 
are shown by the accompanying Balance Sheet, Profit and Loss 
and Surplus Accounts. 


Profits for the year, ineluding subsidy from the Commodity 
Prices Stabilization’ Corporation Limited, amounted te $341,- 
350.03 after providing for reserves for depreciation and Govern- 
ment taxes and compares with profits last year of $336,657.05. 


Whereas the future cannot be foreseen, your Directors have, 
ip their judgment, taken every precaution considered necessary 
te protect your interests. 


Your Directors wish to express their appreciation of the 
leyal support and co-operative effort of the officers and em- 
ployees in conducting the affairs of the Company. 


Respect‘ully submitted on behalf of the Directors. 
(Signed) C. R. WHITEHEAD, 
President. 
Three Rivers, Que., 16th May, 1946. 


BALANCE SHEET 
As at 27th April, 1946 


ASSETS 


~ 


Current Assets:— 
Cash on Hand and in Bank . aR 
Dominion of Canada Bonds with interest 
acerued — less reserve (Approximate 
Market Value $2,777,713.36) ; 
soa and Bills Receivable — less re- 
704,516.60 


serve 

Baventeries determined e. certified 
by the es = Cotton, 
partly manufactur an “guemetec: 
tured stock. at ~~ y or market value, 
whichever was the lower — less re- 
serves, Supplies and Chemicals at 
average cost and not over replace- 
ment value 


2,681 ,338.36 


362,407.54 $3,531,084.52 


Fands Deposited with Frestes for 
holders ... 
Proverty :— 
Real Estate, Buildings, Plant, Machinery, 
etc.. at cost, less amounts written 6.; 11,406,018.37 
paeeroe for Depreciation a: 
8,907,563.15 


on 
40,250.00 


Obsolescen 


Investments 
Wholly ‘Ownea Subsidiary Compenies aie 
Bonds and Common Stocks of Canadian 
Companies with interest accrued .... 
(Approximate Market Value $40,055.75) 


222,160.26 


37,712.55 
259,872.81 


145,225.64 
$6,474,888.19 
SET 


erred Assets :— 
Unexpired Insurance, Prepaid Taxes, etc. 


60,572.82 
Refundable portion of Excess Profits Tax 


84,652.82 


LIABILITIES : 
Current Liabilities :— 
Accounts one | Bilis Payable .. $ 256,559.47 
cured by Dominion of Can- 
aeetains ms aA aw 112'519.08 
es an ecrue ages . J 
Provision for — and other Taxes 343,161.99 
Bend Interest accrued 13,739.72 
4% First Mortgage Bonds due ist Feb- 
175,000.00 § 941,380.24 


Issued: Series “A” 
4% Serial Bonds dated ist 
February. 1936 — maturing 
$175,000.00 in each of the 
fifth to twelfth years .... 
Less: ead an 
[st Feb- 


Bends matur 
Bonds aes 
ruary, 
4%% Fifteen Year Bonds Gatea’ 
Ist February, 1936 
Reserve for Research. Plant Improvements 
i and Contingencies ... 
Pauthorized:- om 
105.600 Share« of No Par Value. 


69,903 Shares fully paid 
Refundable Portion of Excess Profits Tax 
Earned Surplus:— 

General Rese 


Balance as at pn April, 1946 


‘ 
$1,400,000.00 


175,000.00 
1,000,000.00 1,175,000.00 


1,000,000.00 


500,000.00 
773,855.13 1,273,855.13 
$6,474,888.19 
reer rae 


R. WHITEHEAD, Director 
(Signed) “{ NORMAN J. DAWES, Director 
Montreal, 15th May, 1946. 
Verified as per our Report of this date 
(Signed) RIDDELL, STEAD, GRAHAM & HUTCHISON, 
Chartered Accountants, 


Auditors. 
PROFIT AND LOSS ACCOUNT 


For the Year Ended 27th April, 1946 
Net Prefit for the year ended 27th April, 1946, before pro- 
viding for the epcemnees — 4 
Sevense from Investments 
Profit on Sale of 
"ae SED pacea.y rs 


$1,285,682.70 
85,537.95 


11,559.33 
1,382,779.98 


a 
38,956.16 
335,000.00 1,041,429.95 
Net Profit for the Year Transferred to Surplus Account 


$ 341,350.03 
—— 
EARNED SURPLUS ACCOUNT 


as at 27th April, 1946 
Sense at credit 28th April, 1945 


Suedry Ad jestments ts aftacting prior years $ 
r the year ended 27th 
April, 1946 341,350.03 


$ 708,117.14 


345,349.99 
1,053,467.13 
279,612.00 
$ 773,855.13 
———— 


Oem eee eee eer aeaeee @eee 


Deduct: 
Dividends Paid 


COCO DET OEE EHO FES Corer eeereeere 


eae 


Jb INDEPENDENT 
Order of 


FORESTERS 


Strong financially, broad-based fraternally, 
its plans of operation place it in the fore- 
front of institutions serving the public in 
this co-operative age. 


Since 1874 it has served the homes of the 


land in providing protection and security 
for the family. 


laserence protection with practice! fraternal benefits 
Assets over $46,000,000 


on the interest depends on the 
' terms of sale. If the bonds are sold 
‘at a flat price, exclusive of interest, 
| the sale price is return of capitai | 
| and not taxable. But if the sale priee 
| includes accrued interest, the part 
| of the sale price representing ace 
| crued interest is income and taxable. | 
; 
} 


Loss on Rented Property 

I have some properties which y 
rent, One of these, this year has | 
been vacant part of the time and 
in addition, I have had to do con- 
siderable decorating. There is a 
mortgage on the property on 
which I pay interest. The expenses 
this year I estimate will exceed 
the income on this particular 
building. Can I deduct the loss in- 
curred from the income from 
other rented properties? 


| Yes. You will be allowed to de-| 
| duct the loss incurred, from other 
rental or investment income. 


INVESTMENTS 
| 


Santa Maria 
Purchase of Santa Maria Mines 
shares has been recommended to 
me. They are stated to be an 
above average speculation. Can 
, you give me any information? 


Santa Maria Mines owns a silver- 
|cobalt-gold prospect, 200 acres, 
| Gillies Limit, Ontario, located about 
| four miles from the railway. In pre- 
| vious operations, two test pits are 
| reported to have been put down in 
| search for silver ore, but what re- 
| sults, if any, were obtained, we do 
not know. Diamond drilling is re- 
‘ported planned this. spring. 
| The company, formed in Nov., 
1945, has authorized capital. of two 
| million shares of which 600,000 are 
| reported issued. Address is Room 
| 1409, 330 Bay St., Toronto, Ontario. 
| President is Mr. J. P. Michaud. 


Madsen R. Lake 


Will you please outline for me 

in a general way the present posi- 
| tion of Madsen Red Lake Gold 
Mines and the possibilities for 
expansion? 
| ‘This company has been showing a 
substantial recovery in production 
from its wartime low. Development 
‘results at depth have been favor- 
lable and if new deep levels cone 
| tinue to respond, it appears likely 
| that the company will decide on an 
|increase in mill capacity, possibly 
from 400 to 800 tons daily. 
In the year ended Feb/ 28, 1945, 
'the company earned 11.9 cents a 
ishare. Earnings in the following 
year were probably considerably 
lower due to a decline in production, 
but recent recovery in output has 
lfkely put the company in a con- 
siderably more satisfactory earnings 
position. 

Working capital at ist report 
|amounted to $1.3 million and the 
company should be in a position to 
finance anticipated exparsion of 
mill capacity within its own re- 
sources. However, expansion must 
await completion of the present de- 
velopment program and is conting- 
ent on results continuing satisfac- 
tory. 


Burlington Steel 
What have the earnings been on 
Burlington Steel common stock? 
What is the company’s main busi- 
ness? 


Burlington Steel common stock, at 
its current price of about $1342 a 
| share, yields 4.45% on the basis of 
| its 60c. annual dividend. At this 
| price the common is selling about 
14%% times its average earnings for 
| the past eight years and about 16 
| times 1945 earnings. 


Operating profit dropped almost 
| 25% in 1948, with the result that 
| earnings per ‘share amounted to 84c. 
|as compared with $0.97 ($1.05) in 
| 1944. Earnings per common share 
in previous years have been $0.88 in 
1943, $1.14 ($1.30) in 1942, $1.08 in 
1941, $0.93 in 1940, $0.79 in 1939 and 
$0.65 in 1938. In 1942 and 1944 re- 
tained earnings are shown first with 
earnings including refundable EPT 
shown in brackets. 


The last annual report stated that 
there was every indication that 
Burlington Steel plants will be fully 
employed in the current year, as 
demand continues on a very heavy 
scale. Improvement to plant and 
equipment was begun in 1945 with 
plans calling for total expenditure 
of $250,000, of which $143,000 had 
already been spent. 


Burlington Steel operates a steel- 
rolling mill and owns and operates 
electric furnace equipment for pri- 
mary production of steel. It sup- 
plies reinforcing steel to the con- 
struction industry and produces bars 
and shapes for general manufactur- 
ing, including steel fence posts, 
grinding balls, structural tubing and 
many agricultural and_ special 
shapes. 


U. S. Stock Trading 
In the case of a U. S. citizen 
trading in Canadian stocks (i) are 
proceeds from sales convertible 
into U. S. funds; (ii) if soyis same 
true for margin transactions? 


Generally speaking, a U. 8S. citi- 
zen residing in the United States 
can sell Canadian securities which 
a has purchased outright since Jan. 

8, 1940, with U. S. or Canadian funds 
sent to Canada, and have the total 

proceeds of the sale remitted to him 
in Canadian funds which will be 
eligible for conversion to U. S. funds 
ip the United States. 

However, if the securities are pur- 

on margin he can only sell 
securities up to the amount of his 
debit balance. In this case, any 
profits made can only be withdrawn 
in the form of securities. 


Securities owned by nonresidents 
on or before Gept. 16, 1980, may only 


adian investment dealer, outlining | of $275,000 incurred to pay the form- 
your specific proposal. er owners $525,000 for the company. 


JAMES MORRISON BRASS EXECUTIVE CHANGES 


J. L. MeSWEENEY H. €. HALL 
Chairman of the Board President. 
Following a meeting of the Board of Directors of THE JAMES 
MORRISON BRASS MANUFACTURING COMPANY 
LIMITED recently, it was announced that Mr. J. L. McSweeney, 
President of the Company, had been elected to the newly 


United Steel Corporation Limited. 


‘created post of Chairman of the Board. Mr. McSweeney is 


also Chairman of the Board of Canadian Alliance Corpora- 
tion Limited, Montreal, and Vice-President and Director of 
MacKinnon Structural ‘Steel Company Limited, Sherbrooke, 
Quebec, as well as Director of other companies. 


obtained and that many labor diffi. 
culties will be avoided. 


T. H. MeLAREN 
Vice-President and General Manager 
Mr. H, E. Hall, formerly Executive Wee svesitest and General 
Manager, becomes President, succeeding 
who held eo since 1930. Mr, Hall is oe a Director of 


T. H. McLaren becomes Vice-President and General 
A succeeding Mr. Hall. Mr. McLaren has been Gen- 
eral Sales Manager of the Company since 1934, a Director 
since 1940, and Assistant General Manager since 1944. ® 


DOMINION SECURITIES 
CORPORATION LIMITED 


ESTABLISHED 190! 
YORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON. SNS. 


15 King Street West, Toronte 


T. A. RICHARDSON & CO. 


STOCKS — BONDS — GRAIN 


Members 


The Toronto Stock Exchange 
Montreal Curb Market 
innipeg Grain Exchange 


The facilities of our Statistical and Unlisted Securities 
Departments are at the disposal of Investors in Stocks, 
Bonds and Commodities. 


11 King St. W., Toronto — WAverley 7881 


OFFICES; 


Timmins Kiskland Lake- 
Val D'Or, Que. 


McSweeney, 


Toronto Hamilton 


Noranda, Que. 


Why should a 
500,000,000 BUSINESS 


ESCAPE INCOME TAX 


The Dominion Government depends for almost half 
its revenue on Income Tax and Excess Profits Tax from 
industry and business. There is one large section of 
business which at present is not contributing one cent | 
of this revenue. We refer to co-operatives in all parts 
of the country. 


We are not attacking the principle of co-operative 
trading, but we do stand for equality of taxation. We 
believe that all enterprises, from great organizations 
handling farm produce to small country stores should | 
bear their share of taxation whether they are operated 
by co-operatives or privately owned by one or more 
Citizens. 

Here are a few facts we would like you to bear in mind: 


~The business turnover of co-operatives was more 
than $527,000,000 in 1944—an increase of 50% 
over 1943, and more than double the 1942 
turnover. 


—Co-operatives have an investment of more than 40 
millions of dollars in plant and equipment, and 
total assets of more than 200 millions. 

—Co-operatives are engaged in buying, selling, 
processing, manufacturing, servicing; in flour 
milling, oil refining, the manufacture and distri- 
bution of farm implements, printing, publishing, 
the business of owning and leasing property, bus 
transportation, home building, trucking, rural 
electrification, Gey service, etc. 


Expansion through non-payment of Income Tax 


The rapid expansion of the co-operatives in recent 
years has been due to the fact that they have escaped 
paying income tax. 


JOIN THE 1.T. P. A. 


All income tax pere yers (except employees of income tax exempt 
concerns) are eligible for membership in the Income Tax Payers 
Association. If you wish to become a member, sign and mail the 


attached application form and enclose membership fee of $1.00. 
Mail elder to Winnipeg or Toronto. 


Income Tax Payers Association; 
Toronto or Winnipeg. 


I hereby make aS for membership in the Income Tax Payers 
Association and enclose herewith membership fee of $1.00. 


SH OSESSS TOOT ESE ESHEH OSES EES ESTES ESSE ESESEE ESHEETS EE EHH EE EEOS 


see eeeeeerorere SOSH SOSH SHER ES EEET EH EEE OOS 
Pee ee eee ereeeesees eee 


PROSE OEES ESSE SSESESEEESEESEEEES ES ESHEOE 


Privately «owned businesses have paid Income and 
Excess Profits Taxes ranging up to 100% of their 
profits. Co-operatives claim they have no profits. What 
they call “savings” are either added to reserves or 
paid out as “patronage dividends” to their customers. 


A Royal Commission has declared that co-operatives 
do make profits, and recommends that these profits 
be taxed. But this Commission has also recommended 
that profits paid out to customers as “patronage 
dividends” be allowed as an expense in computing 
taxable income. 


Are all profits to be tax-free? 


If such a recommendation were to become law, it 
would leave the door wide open for the payment of all 
profits as “patronage dividends”. Ce-operatives would 
still continue to escape the payment of income tax; 


“Patronage dividends”, which are paid out of profits, 
must be placed in the same category as dividends in 
any privately owned business. 


Revision of The Income War Tax Act, insofar as it 
concerns Co-operatives, will come before the current 
Session of Parliament. It is of utmost importance 
that such reyisions shall bring tax equality to all groups. 
We urge that the income tax payers of Canada insist 
that their elected representatives in the House of 
Cothmons see that the heavy burden of income tax 
is shared fairly by all. 


The Income Tax Payers, Association has no objection te the 
principles of co-operative trading. It should be the right of every 
Canadian to trade as be desires. Our objective is to ensure 
that no section of business unloads its share of income taxation 
and cost of the war on other business or on individual income 
tax payers. ; 


WRITE OTTAWA 


You can assist in correcting this unfair tax situation by writing 
immediately to the Government urging equitable application of 
Income Taxation to all forms of business. 


Fill out and mail the attached form. No postage is required. 


J. L- Nisley. 
Slaton setae 


ee respectfully urge: 


1. That the Government apply income taxratio actly 
the same basis oa all ea commercial coterpeise 
including co-operatives, Crown panies, munici 
and governmental enterprises and mutual concerns. 


. That patronage dividends, and like ts, be di 
allowed as an expense before arriving Setenshislaccme. 


Gigmed—Name...cccccsvcsccdessecsses 


INCOME TAX PAYERS ASSOCIATION 


‘LOMBARD BUILDING, WINNIPEG — 92 ADELAIDE STREET WEST, TORONTO 


Apa 





June 1,1946 THE FINANCIAL POST Page 14 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Camadad 
% Due Bid Ask.,; % Due Bia Ask. 
3 Feb. 1953 ... -. 103 3h Apr. 1947 ... 101 1038 
43 June 1955 ... 133) ... | Prinee Edward ttands 
3 Feb, 1954 ... os 1193] 4 Mar. 1954 


5 Feb, 1970 .. 
Quebee: 
5 Oct. 1969 . 126) 3 Nov. 


Natl. W. Ind. 8.8.2 
5 Mar. 1955 ... 133) 3 _. 
Grand Trunk Pacific Riy.: + No . 
3 Jan, 1962 ... 1182 22 F. = ove 
4 Jan, 1962 ... 1303 4 Aue ee 
Provincial Govt. Bonds 4h Jan 1963 
3i June 1964 


New Brunswick: Alberta: 
3i June 1966 |... 


3 Oct. 1951 ... 
34 Aug. 1949 ... ‘ 
3) June 1956 31 June 1968 .. 

3i June 1972 .. 
34 June 1978 . 


4) Apr. 1961 ... 
5 Jan. 1960 ... 

British Columbia: 

1053 ° 

106 oe 


Nova Scotia: 
1054 107 


Week Ending 


1046 pe. sg May 27 
Low 


_ Company Sales 


Montreal and Toronto 
Week ending Monday close 


Winnipeg, Calgary and 
Vancouver 
Week ending Saturday close 


"ben Geerge 1985; 33 368 33 368 
Do. pref. .... 65 1074 1074 104) 105 
.. Windsor Hotel. 300, 124 13 122 13 
5 «| Winnipes El, A 27001) 18) 218 18% 192 


49) Do 102 100 = 
3.6 Woods Mfg. = 55 4 
3.9;Wool Combing’ 282 
3Y. 210) is 17 

250,45 45: 

125| 283 28) 
ePaid or payable in 1946. 
xOn arrears. 


M 
“i Close 


8 


May 28, 1946 
Due Bid Ask. 
Victory Loans: 
June 1951 ... 1053 106 
Mar. 1954 . 1058 1063 
Nov, 1956 - 1058 1068 
May 1957 ... 1048 105% 
Jan, 1959 ... 104% 1054 
June 1960 ..,. 1048 1054 
Feb. 1962 ... 1048 1053 
1004 101 


. 1946 . 

. 1948 ... 1018 1013 
y. 1946 ... 1004 1003 
1947 ... 1008 1004 
1948 . 100% 101 

1948 .,. 1008 101 

1950 ... 100) 101 

1963 ... 104) 105 

3 Sept. 1966 ... 1041 105 

12 Nov. 1949 ... 100% 101 

Dom. of Canada Bonds 

34 Nov. 1951 ... 1034 104) 
4 Oct. 1952 ... 1034 104 

34 Feb, 1952 ... 1054 1052 
3 Oct. 19392 ... 1034 104) 
3 June 1955 ... 103% 104) 
41 Nov, 1956 ... 1014 102 

4) Nov. 1957 ... 104 1042 
3 June 1958 .,. 1044 105 


Za 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official stock exchange prices for listed stocks, including curb market 
@uotations. Fer unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot seoent any responsibility for these quotations. 


Macassa... 6,310 
MacDonaid. 13,395 


oe . &. ra 
Skseaestue 


1014 
1018 
1054 
1063 
1063 
113 


Mend East, “442,800 
Maralgo.... 3,600 
Marcus Gold12,800 
Marlow R.. 13,800 .34 

Martin MoN. 4,500 .21 214 =.21 
Melntyre,.. 560 67.124 70. ‘00 67.00 60:2 


Me. R.L... ey a 1,25 
MoLennan ©. 1 = .07 


127 
808 9.75 
06 


WEEK ENDING 3s i 27 
DivMay27 
Rite Y'ld 

$ % 


Range |DivMay27, 
1946 §=6(R'te Y'ld 
High Low | $% | 


34 2881.40 
754 53) 01.50 
20 (13) 0.75 
105 {5.00 
106 '5.50 
6 | 
18 |.80 
105 {5.00 
994,281.00 
54 |2.50 
24 |e.75 
15 9.50 
42 |1.50 


| |Last Week end, 
; Sales| May May 27 
| 20 H L Cl’se 
305; 31 32) 324 32 
3556; 69 754 68) 74 
347] 193 20 194 1923 
156/110 111 110 110 
pa 110 = ay 


36% 27 |.80 


Rea nge 108) tsulone 
13 11 


1946 
High 1 


|Last Week end, 
|; Sales | May May 27 
\20 H L 


21704, 184 20 18 20 
15057, 19 203 19 20 
125,39 40 39 40 
225, 24 24 24 24 
2174 1071 1074 1074 107) 
445; 22, 22) 224 22) 
25,1064 1064 1054 1054 
130 40 40 39 39 
5116 116 116 116 
360,214 23 21 23 
70.100 100) 100) 100) 
1257105 105 1043 105 
1875216 2274 215 2254 om -20 
118 118 


10118 118 ; 
30} 20° 18 182 183 141! ‘ 
125/19 19) 19 194 98) .. 

9) 9h 11 |.30 


2265, 92 93 


eee 


bs 03 02 C3 co 03 OO 2 


Cl'se 

l4 

Sih 060); ove 

oo, 2B 

26) 14) 
106 6.50 
20: 1.00 
163 5.00 
28 1.80 
112 .7.00 
21 


a anaes Co.. 
Fraser Cos. .... 
... Gatineau Pwr.. 
4.5; Do. pref. 
5, Do. 51% pref. 
. Gen. Bakeries.. 


105 
55 
29 
19 
45 


293 | 

tPaid in ‘1944, *Paid 
aN. Y. funds, sEstra 

4Payable in part in stock. 


it 
72, 48 
30) 29 


Abitibi A new . 
Do, $1.50 pf n 
Do, $2.50 pi n, 

. Acme Glove ...| 
Do. pref. | 

Acadia Atlan A! 
Do. 5% pref. 

5 Agnew Surp. . 

6 Do. pref. ....| 
Algoma Stee]. , ~ 

109 5.00 5. Do, pref. ....| 

104} 5.00 48 Alum of Can p, 

129} 8.00 3.6 Aluminium ....| 

118 06.00 5.1, Do. pref. 

173 .60 3.2.Amal. Electric. 
- 28.50 .|Andian Nat, 
. Argus 


ore 
e 
ou. 


12 Mar. 
12 Nov. 
13 Nov. 
3 Oct. 


1013... 
1003 102 
1044 106 
130... 
135 


4.2'Gen. St. Wares 
46, Do, pref. 

. (Goodyear Tires. 
4.3) Do, pref. .... 
occ /GORtrey 2... oo. 

.|Gt. Lakes Pap.. 
2.4) DO. A&B. 
Saypcorne Wire. 

. Gurd, Chas. ... 

. Gypsum, Lime. 

..|Ham, Bridge .. 
21 Harding Carpet 


61 
44 ie 
4.7 wieltoe 109 

4. 115/124 = 


27 


104 
1044 


3 Jan. 1952 ... 
3i June 1956 ... 
34 Nov. 1950 ... 
41 Sept. 1952 ... 
41) Nov. 1960 ... 
5 Mar. 1960 ... 
Ontario: 

3 Nov. 1950 ... 101) 
31 Nov. 1951 ... 104 


V14 ane 
133k 
138 


Mining Stocks 


7 Work Baded May 37 
Fay Ma 
oe Void Company Sales 


6 Feb. 1947 ... 
Manitoba: 

4 Man. 1957 

41 Dec. 1956 <.. 
5 Dec. 1959 ... 


E258 


Range 1946 


High Low 
-26 


May 
hay 1024 
20 105 


98) 4.50 


ew: 


106 


1.90 

30 |.80 
12) .60 
55 1.00 
16} .70 
21, 80 
334 1.20 

19 

& 


Bk. 


Do, Warr. 
Asbestos .. 
Ashdown 
Atlas Steels ... 
Bk. Can. Nat.. 
Montreal .. 
Bk. N. Scotia. 
,Bathurst Pr. 


Do, 4% pref., 


Hdwe| 


85 100) 101 1004 100) 
2726 2.50 2,75 2.00 2.00 
1858, 324 32 31 32 

865,17 174 17 171 
1530, 66 78 69 16 

25, 203 201 204 20) 
1236 264 264 26 26) 

165 374 37) 
2642, 223 23 228 


238,°.50 
214/1.00 
204/1.00 
53 2.00 
10] 8.20 


...,Hayes Steel ... 


4i 
3.1 
3.8! 


Hinde & Dauch 
H. Smith Pap.. 
Do. pref, new 


....Hunts (A) new. 


4 


j 


3.4 


/Huron & E, Mt. 
Do. 20% pd... 

. Hydro Electric. 

Imperial Bank . 


15 
1.80 
9.25 
1.30 


ll 
61 


Ene 


— 


oe. Oe, TY 
aesexssys 


yo SOA OO 
SSESaRsses 


S285 


& 


8853 Boson 
SEeRe 


I-10 


3 


4) Nov. 
4) Nov. 


3 Perpetual . 


1958 ... 
= sack 
3i June 1966 ... 


1083 
1052 
1033 


1062 
109 

106] 
104) 


bom. Guaranta Bonds 


Can. Nat. 
3 Jan. 
41 Sept. 
44 Feb. 


Railways: 
1959 ... 
19G2 2. 
TO 4 


1034 
124} 
1324 


104) 


3) May 1955 .. 
4 June 1962 ... 
44 June 1950 ... 
44 Jan. 1962 . 
5 Oct. 1948 ... 


5 Dec. 1960 
5i July 1946 


Ont. Hydro Commission: 
1948 ... 


107 
ii0s 
1084 
i01 


+ 105) 
130 
109 
. 137 
1063 
142 * 
100 


5 Oct, 1955 


4) Oct. 1951 


5 Aug. 
100 =—:101 


6 Apr. 1947 
Saskatchewaa: 

4 Sept. 1954 ... 
4 Nov. 1960 ... 


44 Mar. 1960 ... 
1958 ... 


* PLOW Om. & 


— 


3 Aug. 
31 Feb. 1953 ... 


5i Oct. 1952 ... 
6 Mar. 1952 ... 


3 | ee 
Beatty Bros. A. 
Do. (B) 
. Beaver Lumber 
Do, pref. 
Belding Cort. . 
iS! Do. pref. .. 
is! 3.8 Bell Telephone. 
12 Belgium Glove.| 
183 1. 49 Do. pref. 
-.. Bertram & S n.| 
3 .-- Biltmore Hats n, 
23 “ ..-, Do. pf A new, 
7 Do. pf B new, 
... Brand. Hender.' 
3.9 Brant, Cord. ..| 
. Brant. Roofing. 
Brazilian Tr. 


275 7 @ 
160, 50 47) 
110! 42 41 
338! 282 28 
30147 156 156 
160 160 

170 

208 

13 

203 

22) 

13 

232 

ii 

15h 

13 

16 

25 

16 


5) - erial Oil)... 
perial ie 


4) July 1957 ... 1333 


22zReseseees 


Sa 1044 1053 
29 

31 
19) 
147 
140 


ae Srevirme. 


5} . pref, .... 

8Imp. Varnish .. 
. Indust. Accept. 

3.8 Inter-City gop 


as 


seackex 


Unlisted Stocks 


(Compiled from quotations supplied by Kippen & Co. Inc., Plaxton, McDonnell & 
Co., and Kamm, Garland & Co.) 
May 28, 1946 
Bid 


Ask 
75.00 80.00 | Highland Dairy pfd. 
71.00 «++» | Homewood Sanitarium ... 
54.00 Hudsons Bay ord. 
60.00 Imperial Life 
38.00 Industrial Mtge. Trust $50. . 
12.75 Ingram & Bell pfd. 
Lambton Loan & Inv. $50.. 
Loblaw Groc. Inc. 
London & West. Trust $100 
Manufacturers Life Ins. .. 
Midland Loan & Svgs. $10.. 
Moirs Limited pfd. 
Monarch Life Assoc. 20% 
Monarch Mtge. units 
Montreal Island Power pfd. 
Montreal Trust Co. 
Morrow Screw com, 
Morrow Screw pfd. 
National Drug & Chem. c. 
National Hosiery pfd. 
National Hosiery com. .... 
National Life Ass. 25% pd. 
Neilson; Wm., com, 
Neilson, Wm., pfd. 
New Brunswick Telephone 
New Method Laundry units 
North American Elev, 1 pf. 
Ont, Beauty Supply pfd... 
Ont. Beauty Supply com... 
Ont. Tobacco Plant units .. 
Paramount Kitchener units 
Paramount Oshawa pfd. .. 
Provincial Bank of Canada 
Provincial Paper pfd. 
Prudential Trust 
Ritchie Cut Stone pfd. 
Ruddy, E. L., pfd. 
St. John Drydock pfd. 
Sawyer Massey com. 
Seiberling Rubber com. ... 
Sincennes McNaughton T.. 
Sherbrooke Trust 
Sovereign Life Assce. 25% 
Standard Fuel pfd. ........ 
Standard Fuel com. ....... 
Stanley Brock A ....cssees 
Stanley Brock B ....ccccce 
Sun Life Assce. seeeeeeece 
Third Can. Gen. Inv. .... 
Toronto Carpet pfd. ...... 
Toronto General Ins. ..... 
Trusts & Guarantee $100 . 
United Farmers Co-op .... 
United Steel A pfd, ... 
Viceroy Mfg. pfd. 
Victoria Trust & Svgs 
Waterloo Mfg. com. ...... 
Waterloo Trust & Svgs. ... 
Western Assurance com. .. 
Western Assur, pfd. . 
Western Grain com. . 
Western Grain pfd. ...s.. 
York Trading com. ....... 


Gana! & 
uo te 
tee 
a 
eee ere 
3s 
gonene.” . 


Ask 


Aikenhead Hardware Co... 
Allens Kingston units .... 
Allens London Theatre pfd. 
Allens St. Catherines units 
Allens Toronto units 
Anglo-Can. Telephone A .. 
Beach Foundry pfd. 
Brinton Peterboro Carpet . 
British American Assur. .. 
British Mortgage and Trust 
B. C. Sugar 
B. C. Packers A 
B. C. Packers B 
B. C. Telephone ist pfd. .. 
Brockville Trust Co, $50 par 
Canada Machinery com, .. 
Canada Tea pfd. 
Canada Paving Ist pfd. 
Canadian Airways 
Can, Co-op Woolgrowers .. 
Canadian Fairbanks com. . 
Canadain Fire Insurance . 
Canadian Indemnity 
Can. Ingersoll Rand 
Can. Investors Corp. 
Canadian Motor Lamp A ., 
Can, West Nat. Gas com, 
Can. West Nat. Gas pfd. .. 
apital Trust Co. $100 par. 
Capital Wire Cloth com, .. 
Capital Wire Cloth pfd. .. 
Cawthra Apts, units 
Chase, A. W.. units . 
Colonial Realty com. . ° 
Colonial Steamships com. . 
Commercial Finance com. . 
Commercial Life 10°% paid. 
Commonwealth Int. Corp.. 
Confederation Life Assoc. 
30° paid 
Continental Life 20° pf. . 
Crown Life Ins. 10° paid. 
Debenture & Securities pf.. 
Detroit Inter. Bridge, new 
Dom. Can. Gen. Insurance. 
Dominion Life Assurance . 
Dover Industries Ltd. 
Dunlop Tire pfd. .......... 
Edmonton Stock Yds, units 
Empire Life Ins. 25° paid 
Excelsior Life Ins. 40° .... 
Federal Foundries & Steel 
Co., new com. 
Foreign Power Sec. pfd. . 
Galt Brass com. 
Goderich Elevator & Trans. 
Great Lakes Power pfd. .. 
Great West Life 
Guardian Realty pfd. 
Guaranty Co. of N. Amer.. 
Guelph and Ont. Svgs. $50 
Gurney Foundry pfd. . 
Hart Battery com. . 


Int. wheel ete 
. Int, Paints .... 
. Int. Pap. & P.. 
‘ Do, pref. .... 
ocofAnt, Pete. ses 
' --. Int. Power . 

4Brew & Distil .. Int, Util, new. 
. Bright, T. G. . ... Inv, Foundation 
Brit. Amer. ‘| i jel, .. Kelvinator .. 


aeei 
Soe, sone, 


s 


aueseeeekekasesah 
SstbRSe 


88.00 


_ — Oe 


-* 


3.6 Labatt, John .. 

.'L. St, John Pr.. 
3.2! \Lake of Woods. 
Lambert, Alf... 
4.2'Lang, J. A. .... 
4 Langley's, pref, 

3.6 Laura Secord,. 

.|Legare, pref. .. 
| 3.7 Lowney’s ... ee 
271 i+ .25% 2.9\Loblaw (A) .. 
263,14 .25% 3| Do. (B) ..ce- 
34 8.70 ...|Maclaren Pr. .. 
114).70 6M L Gard p... 
14 -.. Maple Leaf M.. 
. Canada Cement, 17% 80 3.7\Maritime Tele.. 
Do. pref. 14i\9.25 ...{Massey-Harris . 
5 Canada Cycle, p 2731.25 4.1) Do, pref. ..., 

Cc. & D. Sugar. 7 181/1.00 


5 McBrine ... . 

Can. Forg. (A). .../McCabe Gra A. 
3Can, Malting .. istle.so 
—_ 6.00 


.|(McColl Fron, .. 
5 Can. Nor. Pev.. or ne ee Wide 
Do, pref. .... elchers .. 
5 Can. Packers A) 131! 60 3.8) Do. pref... 
Do. (B) 17t8.70 “Mi Ot 
Can. Perman... inn n ‘a 
Can. Steamsh’s 274 
38 ! 
‘ 
il 
19 ir 
= A 
10 


- 


Br Am Bk Nts 
.B. C. Packers. 
7B. C. Power A.! 
--|. Do. (B) 
.. Brown Co. 
«++, Do. pref... 
... Bruck 8, Mills. 
3.1 Building Prod..| 
4.6 Burlington Steel) 
. Burns & Co. A 
Do, (B) 
Butterfly 
5 Caldwell Linen. 
Do, 2nd pref. 


8 oo @€¢ 6.2 2 . 
eranzessessessasreeseese 


beebkestisesscsskans 


2: os 


wShebkessssee 
Ba8engesiasi 
88338e83 


. 


bibbisheseseeeeksheas: 


_ 


2 
S 


— 
as 
~ 
a 
— 
> 
_ 
a 
109 
oa 


ono se 


ekeaeheeksssuusescasuee 


. 


_ 
on 


Fe Bs 
SUSS3: s 


a ae, ¢ Stare © 6 
SSRRaSTAS 


-_— 


om 
an~ 


eeeee 


o- 
. 


Seusubkssssssce 


eo: 
uw 


=  S= 


SasSsss 


S 
8 


6. 8. on. . 
eeesseksness 


Sa 
~-_ 


- 


wwe AS Bw * 
3 


i 99, 

ezsse 
Bh ae, 
sussseze 
, Se 
Busse 


4650| 24 25 241 
992 1052 106 1058 
1875, 108 108 1 
1475 
475 


* «. 


os se *#co 
. 


“eee eee 


oe = 


seekers 


BSSF¥.BSRraEs 
2328384533 s338 


& 
Swo8s 
$233 


. 
. - 75 68 

oe¢ 6 ¢ 6 8 6 6.9 8 < 

. . v . 


Do. pref. j . ‘on Meee 
§ Can. Vinegars.. 2.7\Molson Brew .. 
Can. W. Cable.. 3.3|Monarch Knit.. 
Do, ce -Thont. oe = Pr.. 
Do, pre “| a otes .,. 
Can. Bakeries.. ‘i peentreds sase 
Can, Bk, Com.. .. Mtl, Refrig 
Can. Breweries. --»| Do, 2nd pref.. 
3 Can. Bronze.. 6.3\Montreal Tele.. 
27) o BG! Can. Canners .. 3.8 Moore Corp. ... 
1.203 3.5 Do, Ist pfd..| 22 


220 


SSesssseni 


#1.00 
1.20 
1.00 


= % 


- 
- 


ee6¢00062006'0°44 5 
o2eeee o- . ee 


a acini oe 
SaBsys 


onbhaeueice tetetstre: RUE: 
ee 
Ss 
a 
bere 
Ro 
sz 


UO aha ae 
SURRSSS 
cr 
oF, es 


was = ” 
eazseeeeres 


1705 263 
192 110 
50 10 
3015, 222 
7994 254 
20 
580, 
295, 
415 


- 
oe 
oO. 


60 
2.50 


orm we 
cons, bene 
: 
BSses 

2 

=8 


=F Bo 


3.8 
48 
50% 


te 


ne 
. 

. 
we @ 6 


~~ 
- 


Salasssus 


ae 
ne 
os 


mRD8D ROO MED 
&; § 


BSRASSSSSRAGKSSSSNLSSSSSSUESSESS 


- 


eh 
th 
—o— 


Do. pref. (A) 
60+ .403 2.1! Do. 2nd pf. 

16) .80 44Can. Car & F’y 
en Do. pref. ... 
1.00 5 Can. Celanese. 
1.75 Do, pref. 

1.00 Do. Rights .. 

75 Can. Convert... 

9 Can, Coitons , 
. Can. Dredge . 

... Can, Fairb. ....] 

50% 6.4 Can. For. Inv. 

7 Can, Food Prod 

4 Do. pref. 

5Can. G. Inv. . 

. Can. Ind. Alc.. 

Do. (B) 

“Can, Indust. B. 

f Do. pref. 

2.9 Can. Inger. Rd.! 

.«. ‘Can. Int. I. Tr..| 

46 Do. pref. ....) 

. Can, Lt. & Pr. 

.. Can, Locomo... 

1.1Can, Marconi.. 

3.8 Can. Oil 

.'Can. Pacific ~-f 

C. P. & Pa. In.| 

Do. pref. ... \ 

5t 2.3°Can. Tire ... 
. Can. Vickers . 

Do. pref. 

“Cc. W. Lumber.| 

West'ho'se 


me 0D 
I. tne eee soe 
SRESSSSSSES 


SsRtsRSeSsssus 
mrs 


Sneesterescesesseznasseers 
Suu: 


.-)Morrison Brass. 
-(Mt. Royal Hotel 
“4.Nat. Breweries. 
3.4) Do. pref. .... 
3,Nat. Grocers .. 
5 Do. pref. 
ooolhte Sew. Pipe A 
.. Nat. Steel Car. 
* 3 Niag. W. Weav. 
ae Star Oil. 
“SINS. L . & Prep 
.|Nuclear ose ome 
2:9/Ogilvie Flour.. 
3.9| Do. pref. .... 
4.2 ‘ontario Loan .. 
4.4\Ont. Steel ..... 
.|Orange Crush... 
43 Do. pref. .... 
.|Ott. Car Air .. 
", 4Ottawa El, Rly. 
3.1 jOtt. L. H, & Pr. 
4.8, Do. pref. .... 
. Pacific Coyle .. 
3. 7\Page Hersey 
36 'Photo Eng. . 
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1908112 119 uy 119 
7 = 13 «13 
334 


3/180 180 180 180 
381164 119 116 119 
iol 21, 23 23 23 
530) 17h 173 17 17% 
162 16 16h 


205; 78 81 81 
510| 188 192 168 191 
45)103) 1034 103 1031 
a 3S 33 332 


430| 33 34 

115} 27h 274 27 27h 
1915 = 34 «33 «633; 
4066 173 15) 163 
20) 1133 1: _ > 
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1785| 694 70) 69 708 
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Significant Investors’ Index Nambers 


Textiles Food 
and and ae 
Mill- cloth- allied Bever- Bldg. trac- 
ae ? 7” es oe mater. tion 


16 14 
oui 1935-39=100) 


123.7 208.3 136.9 421.2 1648 146.2 
41.2 78.4 73.5 79.3 66.7 60.2 


aon Sorc 
om 


wr 
SeSesas 

o 

= 

we 

Ss 

ra 


- 6. 

sie 
RO ye SC 
sehuseas 


Mach. Pulp 

and and 
No. of equip. paper 
Securities 10 8 


*1935 to date: 
High .... 210.2 285.4 149.7 
Low ..... 69.7 51.6 61.2 
1946: 


Monthly Figures: 
168.2 252.6 
Feb. .... 172.9 248.5 
Mar. .... 189.2 244.4 
1946: 

Weekly oy en 
Apr. 4 .. 202.8 
Apr. 11 .. 204.3 
Apr. 18 .. 209.8 
Apr. 25 .. 210.2 
May 2 .. 208.0 
May ‘9 .. 203.7 
May 16 .. 202.0 141.0 136.6 162.4 119.0 134.1 
+ ao : 138. otal 308 — 5 ft. 164.8 117.0 133.9 

gh and low for years m to date inclusive are based weekly figures 
issued by Dominion Bureau of Statistics. “ 
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34 60 
9) 0.75 


szek 


Powell River , 
«Power Corp. 
Do, pref. * 
'3| Do. 2nd pref. 
.{[Pressed Metals. 
2.2) \Price Bros. 
5.5, Do, pref. .... 
3'Prov. Transport 
wool Do. Rights .. 
./Purity Flour .. 
4.6 Do. pref. ...% 
5'Quebec Power. 
. Que Pulp & P p 
*"2)Regent Knit .. 
. Reliance Grain 
5.8' Do. pref. ... 
... River S. Mill A 
44P. L. bertson 
4.9| Do. pref. .... 
6. 
3. 


we 
= 
ce 
~ 


. 
. 
. 


Get Gases e 
BEezeeerszseasasessse: 


. 8: 


nea 


ae 135.0 
60.0 


SRS 
_ 


. 
os 
J 
. 

-_ 
@ 


| 354 303 353 
435150 156 152 152 
13435 3.25 3.50 3.25 3.50 
15,574 58 57 57 
350, 293 291 29 291 
200, 8 8i 81 8 
34136) 142 142 142 
30 154 16 16 16 
25 11h 115 21h 11) 
4600 .75 .76 .70 = .71 
400! .60 .60 .50 .60 
ont ta 3.25 


é3 
eo oa 
wo. = 
ow 
goss 

& 


130.6 ‘357.8 
132.1 


130.6 


Jan. ... 183.7 
187.8 


186.8 


127.8 
130.3 
129.0 


149.0 
150.5 
148.6 


125.7 
122.7 
121.7 


121.6 
126.8 
129.2 


"Capital Estates.! 
=x3.50 4.9 Cassidy's, pf 
, .75 4.7 Catelli Food, pf 

254-16 2.1Ch. G. Wines 
.'Chem Research! 


ae: 
s, 


ot 
ae 


138.8 
141.2 
144.5 
139.6 
143.0 
146.3 


196.2 131.9 
133.7 
135.3 
135.1 
136.9 


135.3 


159.8 
159.4 
160.9 
161.1 
161.6 
160.4 


125.5 
124.9 
125.2 
124.3 
124.2 
122.6 


132.1 
133.1 
135.0 
133.9 
133.7 
134.6 


Revesknusenseasar 


Sereeeessaeksshss 


zee 
-_ 


... Claude Neon ..! 
3.9 Coast Brew ... 
... Cockshutt Plow; 171 163 (171 
42Comm. Alcohol 42 53 #43 5a 
...\Conduits Nat... 71 =6«68 8 8 
3.8 Cons. Bakeries. 908 21 21 21 
...'Cons. Div. Sec. .751.20 .95 1.20 
42 Do. pref. 8 18 18) 18 
.'Cons. Paper ... 213 21% 
27 Cons. Press ... 27 30 
50 2.5 Cons. Smelters! 13225) 96) 1014 i 
4.4 Consumers’ Gas, 77183 1823 180 181% 
4 Consum. Glass .| 185 50 50 493 50 
. Co P Box 5% Pp, 50 eT — = — 
204.15; 4’\Cosmos Im 10 
Ass . 9120 115 115 115 


By “34 
Baesbaskssheess 


5,100 
Oil Stocks 
Acme G. - 5,000 
Admiral.... 4,000 
Alliance. . * 25, 100 


Alta. P. Cons.2,128 
seas Ce. ~—_ 


pave a 
Se tn 
So 


9h 
2si1iik sity 1118 ae 
365 37 362 
955 = ro os is 
50| 48 
1145/1052 108% 1052 1081 
a tu is 154 is’ is 15 
187 
135)105) 1054 7. 7" 


50} 12 123 
1838| 25 254 244 248 
300/37 37 «436 «37 
160| 54 56 «55 

64,55 55 55 

1025) 148 144 14 
225,14 14 14 


Bee | 
rey 


6 Rolland Pap pf 
2;Royal Bank ... 
. . Russell Ind. n. 
4 Saguenay Pr. p 
.'Sarnia Br. sew 
4) Shawinigan Pr. 
r 1.6,Sher. Wms. ... 
333/1. wires 3 Sicks Brew. ... 
bh} ‘ Do. 


— oe 
”- 

. 
. 


. 
& 
- 


Toronto Stock Exchange Index 
20 20 10 
Indust. Golds B.M. 
206.14 122.27 103.07 


Montreal Steck Exchange Averages 


May 
May 
May 3 


May 27 
May 25... 
May 24 


Do. new sae 
Do, V.T. new. 


. 
. 


1.00 
21.20 
1.88 
10 
44) 2.00 
14 | BO 
3111.46 
a7 . 
a 
38! 1.20+ 


“4 Crown Cork . 
.Cub Aircraft . 
3.7'David & Fre. A 

Do. (B) } 
4.7'Davis Leath A. | 
47 Do. GB isas 
. De Havilland ot 
Disher Steel, pf 
1.7 Distill-Seagram 


Cres. Cream, a 
| 
! 


. Foundries 
. Glass, n. 
pref. new 


40 50 
400 2.00 1.85 1.85 1.85 
351 26 27 27 27 

370, 5 Si 4) 
515| 324 32) .32 
497,15 153 
15.130 125 
100' 20 20 
2030125 1293 
880, 29 29 

41h 
18 


15 
125 
20 
125 
i 29 
1479) 
1420, 
261/ 
375! 
58 
90 
840 


491 40) 491 404-.10'3.3/Silverwoods . 


oo Do. pref. 
‘Simpson, 
ie ye 

42) Do. pref. .... 

5.2'So. Can, Pr. .. 

4.6| Do. pref. .... 
South. Invest... 

3.3'Southam ... . 
at Law. Corp.. 

2. 


3i'st. Law. Pap. p 


... (Stand, Chem. .. 
4.8) Do, pref. ,,.. 
... St. Pav. & Mat. 
2.6 Do. pref. .... 
5.1/Stand. Radio .. 


1090} 17 
134 

10 394 

445| 354 35 
135/107) 108 
235| 154 16 
113130 131 
9413| 27 .27 
22 


17 
144 
39 


17 
14 
39 


343 


107 


8 
107) 


154 153 


27 


214 
8 


=o 


_ 
oso « 


- 


snesshesurkskberessessscessakkeaeskesces 


—— 


sathaksessseeskss 


2,000 
Davies Peto 3,500 
Rast Crest . 15,500 


May 
May 
May 
Year ago ... 


Low ... 


1946 High ... 


Month ago. i ° 


178.73 


30 
Indust. 
209.42 


: 207.69 


208.05 
208.00 


122.29 
121,81 
122.01 
127.44 
126.53 
147.31 
121.81 


102,65 
102,17 
101.43 
99.86 
81.08 
108.20 
94.34 


May 23 


1946 Low 


73.5 


aa Cee Stock atta 
Indust, 


Rails 
66.65 


66.39 
66,09 
66.14 


Util. 
43.28 


42,32 
43.30 
43.02 


gue 


78.25 | May 21 


eseee 207.25 


Month ago .. 206.09 


77.80 
77.78 


77.71 1946 Low 


Year ago ..., 168,21 
1946 High ... 209.42 


+++ 186,02 


Unlisted Mines 


SSRRSsS: 


a 
= 


— sto 


40 3 7 ‘Dom Ollcloth 
... Dom, Magnes.. 
- Malting.. 
. Square .. 
St. & CB 
. Stores ... 
. Tar & Ch.) 
. pref. 
. V.T. ie 
° Textile . 
. pref, 
. Woollens. 
.. Donnacona P. 
.. Dryden Paper. 
... East Koot Pr.. 
e--| Do. pref. . 

. ‘East Steel, new. 

3. 3 Easy Washing. 
. Economic Inv.. 
. Electrolux .. . 
Enam, & Heat.. 
3.2 English Electric 
---|. Do. (B) 
‘Fairchild Air . 
3.2 Famous Players 
2.4 Fanny Farmer. 

. Federal Grain. | 
19 Do. pref. 

. Fleet Aircraft 
... Fleury Bissell .} 
3.7 Ford Motor A. 

. For Pr Secs pf.' 


3.2,Stedman Bros.. 
3.3'Steel of Canada 
3.2} Do, pref. .... 
5.4 Stowell, A. ... 
2.2'Sup. Pete, Ord.. 
3.1/Tamblyn 
v1 Do. 4% pf n. 
.../Thrift Stores .. 
1. 3'Tip Top Tailors 
../Tor, Elevators.. 
./Tor. Gen. Tr... 
'5/Toronto Iron .. 
4; Do, (B) 


bebssasesuuknasshestessisereseccesss 


Approximate quotations, May 27, sub- ject to confirmation. 


Bid Am Bid Ask Bid Ask 
10 De Sant n 10 56 OO 
17 Dexter 60 Maj Oil 8 
31 Dm Mal 6 Manterre_ 11 
6 Dona Pat 3) Marbenor”™ 32 
30 Doris *32 Marquet 4i 
4 Dunford 10 Mar Bird 13 
15 . Eastw’d 30 
7 Electra 15 
6) Elmac 43 
4) Erin Kirk 4 
= Eurek Co 320 
Flicka 29 
4 Gilbec 2 
Goodr’k 5 
Gord Leb 11 
Gov Gold 12 
Greenlee 19 
Gwillam +33 
Habitant 13 
Harp Mal 5 
HayesCD 4) 
Highr’ge 14 
Hornif't 19 
Hoyle 19 
Hugh P P 9 
Independ’t 11 
Indyke 
Joannes D 2 
Kamlac 33 
Ken-Bay 10 
Kencour 9 
Kenda Pe 30 
Kenroy 6 
Lk Rowan 
1945 34 
Lk Expa 15 
Lar-Add 7 
Lard U 7 
La Salle 25 
Lavalie ll 
Legardo 5 
Ling’ra 12 
Louvoro 6 


o 
a 


Abenakis 
Advance 
Alb Riv n 
Alcan 


&S 


MacFie 


SS22382 


54 

204 

24 

42 42 42 
1664 166 166) 
13h 133 133 
134 134 138 

Tor. Mtge. eee 130 130 


* 
} * . . . | 35 
| § | . 5 - 233 : +++ Traders Fin 33 


Stes 
SEsunas 


BRSesseesesess 


— - 


eEzSne 
S8ESS28S2 
vighitenLepeisbsteciese 


S8ese85 


oe 


ereee 


-_ 
- 
——— 


Argonaut 
Arntf'd 
Audley 
Aurlando 
Aurora Y 
Auterra 
Barb Ln 
Blondor 
Bl Grass 
Bouzan 
Bour’que 
Brae Br 
Bravo 
Brewis 


Mic of Cn 30 
MilesRL 27 
Moffat H n 3 
Moh’k P 4) 
Murbell 
Murmac 
Mylamaq 
McCuaig 
McManus 
Nat Mal 
Nayb ‘°45 
Nereco 
New Aug 
New Mal 
Nic Off 
Norbeau 
Norcourt 
Norford 
Normar 
Nortyne 
Novele P 
Obalski 
do 1945 
Obaska 
Okled 
Olivet 
Opemiska 
Orpit 
Ortona 


- 


hon 
i] 
—_ 
So 


a 
21 
08} 
.09 
14 
.23 

’ t Pails in 1945. 
t Paid or Payable in 1946. 


382 
3s 


~ 
= 


-_ 


“Oat 
.09 
4 
24 2 
k Extra. 
2 Capital 


s 
Sian 


21 

3.9) ‘Tuckett Tob. p 180 
‘Union Gas ,,.. 2 10% 
4.8, United Corp. A 


314 
° (B) 298 
32) ‘lente Distill.. 
| 10 101 3. 5.2'United Fuel pf. 
, 4a Bbc 2 ess) DO Ol -ore. 233; Mt 
19 19} .'United Grain oun ane 
623 63 ... United Stee) . a 12 


590! 8B) 81 4'Wabasso Cot. | 
105 108) ae = 2.6 Walker-Good. oss81 150 156) 149 155 
725| 23 23) 22) 22) 


160° 54 ‘54 4.4) Do. pref. .... 

25 2.25° 2.25 225 2.23 ...|West Grain ... 300; 2h 2h 28 2h 
1554, 27 27h 273 273 1.4\West Grocers.. 15/215 216 215 215 
50| 143 14h 145 14) ..(Westeel ... .... 305| 282 29 281 281 


PP 
—s 

on 

s ‘. 


“Paid ia in 44. *N.Y. 
® Sub. app. F. E. C. B. 
yment. 


Volume of Stock Sales 
Montreal 
166,200 


_— 
oo ee 
as 

ans 


S552 


= 


; 203 


8 
~8 


20. 12 19. a 19. 
7.65 7.65 


7. 
15 L134 
46 145 
1.45 “4st 


24 
1,15 
-26 
2.48 
1.63 


ea 


3350 
295| 56 


“> = 


Lapa 
La 


Leiteh Gold 1 
uate, t 
.ingman 
Lingside. . 
Little L. 1. 
lauvieent., 


he 


ee et ee 
CuUustieeteries 


Toronto 
933,000 


Vancouver New York 
2,148,000 


= 
uo 


Sovereign 18 
Steeber 
Sun Bear 10 
Thornhill il 
Tiffany 
Tobico 


“abit 


BRSSRSRESarSkssssrkeeanseesr-seuerszs 


aa. 


May 27 
May 25 
May 24 
May 23 


eee eeeerrre 


t 
= 


156} 

23) 

23 
216 
30 


So 
o= 
as 


ereeeeeraee 120,300 
Lunward.. 107, 71 May 22 weocveseces , 1,185,000 2,350,000 
Lynx Y. aes 2, 35 May 21 213,800 1,319,000 1,790,000 


STOCKS NOT TRADED THIS W ata ie i. wine 


Di Div Div Regent Knit pf. 5 = es par West. G aS 5 —_— == 
Vv. . ° n Re Rs we Nd oe est. Grocers pf.. 7.00 230 ee 
rate Last May 27 rate Last May 27 rate Last May 27 | River S, Mill (B).. .50 123 10 13 | W’minster Pap. .. *1.00 2 
sale Bid Ask $ sale Bid Ask . sale Bid Ask/ Rolland Pap. .... 18 16 3G: | Witleoet Stats 2.55. see 5 
23 244.—~=«(<«w Do. (B) ...0cce- 5.00 101 13 20 20 | Russell Indust. * 415 590 Wilsils 1,00 a 
1164 117) 1194 Gould Pumps .,..488.75 86 102 1012 ib Sangamo . 7.00 122 
ne 150 a 
8 273 273 


18) 16 18)|Grand & Toy .... #15 163 163 York Knitting 1 pf. 7.00 
18 19 20 | Gt. Lakes Pap. én st Zellers pf. 5% 1.50 278 
oa ot 343 52.55 181 *Paid in 1945. ePaid 
+ .* aN. Y. funds. 


Vot. Tr. c. .. +Paid in 1944. 
Do., Vot. Tr. » ° oe 16 Or payable in 1946. 
<s 40 
8s 184 ag Steetis 


Gt. West Life ., 
Gt. W. Saddlery . 133 
52 
ee a . | Akaitcho ........ 
95 ‘a -. | Area 
1084 106 


Do., pref. ....... 3.00 
Guaranty Trust . 5.00 111 
143 
8 ‘s Ashbourne ....e66 
“ 314 Bear Lake ....... 


Burley PO 
Camlaren 
Carricona 
Cassidy 
Cen Mani 
Cheskirk 
Cock RL 
Columb 
Con Chib 
Con Cop 
Courageo 
Craibbe 
Croydon 
Cuyuni 
D’ Aragon 
Derlak 
Detta 


oa ls éo 6 $01,000 1,950,000 


25 |=.50 


ci 


ee eeeeeeeee 


Div. 
rate Last 
$ sale 
40) 
552 
103 
66) 
107 
37 
6 
6 
14 
57% 
40 
271 
69 


‘May 27 10 
Amer. Crn DP lew YT) 

Ang. Can. Tel. p. . 2.75 
T. & T. A..a*1.02 
ere 


Do. 

“ Carnation pfd. 
| Cassidy's 
| Catelli Food ... 
|Celtic Knit ... 
| Cent. Can. L’nt 
| Chart. Trust 
Circle B. Knit . 
Claude Neon pf. a6 
Coll. Terminal ,.. 

Do., pref. 
Comm. Alcohol pf. 
Cons. Fire Co, 
Cons, Sand, pf. 
Corr, P. Box .. 


6h 


oe 
‘ Assoc. 


Do., 


1223 
175 


11 
10 12 
Osulake 120 130 
Pascalis 29 «(31 
Peg Tan 320 340 


Mackin Steel ercve 

De., pref. ccccece 
M. ss Gantens see 
Maple Leaf M. pf. 
Maritime Tele. pf.. 


110 
38 


131 


1.50 
oe 00 
- ona . eeeeee 
Ribbon 
OE. sé 
Top Br. 
Cord. pf. .. 
Pulp & P.. 
pref 


eii 


132 
62 
43 


Silverwoods W.D.. 
Do. pret. veces 
Simon & Sons ... 

10.5. STOR. sccccce 
Slater odecece 
St. Law. Fiour pf. 


Grain Prices 


Winnipeg Grain Futures 


Week to May 27, 1946 
Crop year from High 


P ee 
Mexican Light ve 
Mitchell, J. S. . 
Mod. Contain. 
Monarch Knit 
Monarch Life 
Montreal Cot. 


+ ee 1.20 
‘B). 19 


Gurd, Chas., pref. ... 

Hahn Brass ,. ‘ane 
Do., pref. 

Halifax’ PITS vivsos 

Ham. Cot., pf. .... 


Cash Quotations 


For Week 


69 a 
184 21 lace 


Low 
19} 


Beatrice 123 
Lin. 


Calgary Power .... 
De 

Canada Bread .... 
De 


Do. pref. 


ee 
CB) oc 


Crown Dom, Oil.. 

Crow’s N. Coal . 

de Havilland 

Disher Steel 

Distill-Seagram p.. 45.00 

Dom. Ang. Inv. .. °5.35 
Do., pref. 5.00 

Dom. Dairies pf... 1.75 

Dom. Envelope ..._ +.20 
Do., pref. 3.50 

Dom. Fabrics pf. . 3.00 


109 


823 


Hillerest Coll. .... 
DO., POL. cessece 
Holt Renfrew .... 
Do., pref. 
Hotel de La Salle, . . 
Humberstone 8S. 
Hunts (B).‘new .. 
Imperial Life .. 
Imperial Varn, pe. 
Indust. Accept. pf.. 
Int. Coal & Co, 


7.00 


6.25 
*1.25 
#,20 
15.00 
1.50 
5.00 
*,03 


36 
130 
30 
130 
4 
24 
154 
274 
33 
106 
45 


Do., pref. 
Mont, Is. Pr. ..... 
Montreal L’n ..1.25+-. 25t 
Mtl. Ref. & S. pf. 1.50 
Montreal Trams. .. 
Moore Corp. p. (B) al. 00 
Murphy Paint .... sae 

50 


Do., pref. 
National Tr. eee 
Neon Prod. of W.C. _.60 
N. Star Oil p.....35+-.082 


16 


Stand. Clay 
Sterling Coal ..... 
Sterling Trust . 
Stop & Shop ..... 
Stowell (B) 
Stuart, D. A., pf.. 
Sup. Pete. com. 
Thayers . 

Do., pref. 
Theatre Props. . 
Thrift Stores pf. 
Tooke Bros. 


94 
1023 


7 
222 
48 


Bouzon 
Brazil Gold 
Bruce Con. ...... . 
Cent. Manitoba .. 
Cryderman ...... 
Douglas Lake .... 
Golconda 
Hudson-Rand .... 
Inter. Mining .... 
Island Lake . 
Knee Lake 


| Laluz 


eee 
eo? & 2.6 8009 


; Bi ies ae ee a ee ea oe ee 2: ¢ bo@s0.6 04 igi eae t es 6820 
ee Cri ee @ eae sagbghgeBS-i5seeeeSzeeeaeeegipe=scusbsatea 
a 
, 


Aug. 1, 1945 
High Low 


1h 


64% =. 6494 


2.66'4 
2.58%, 1.597. 


| 2.26 1.81% 


1.49% 


Oats* 
May 


Barley* 


fo 


week 


May ..... 


Rie 
July 


r for 


week 
51% 
64% 
2.51'2 


2.20%4 
2.10% 


Close 
May 27 


May 27 
High 
Oats* 
2C. W. a 
3a. WZ 
Barley* 
1 Feed ... 
| 2 Feed eee 
Rye 
ac. W. .. £3 


51% 


51% 
" ‘51% 


64% 
6434 


2.63 


Low 


51% 
51% 


64% 
64% 


Prev. Week 
High Low 


51% 
51% 


51% 
51's 


64% 
64% 


64% 
64% 


2.68 2.58 


Do., 2nd pref. 1.50 
Dom. Malt pf. ‘ 
Dom. Scot. Inv... . 

Do., pref. ....... #1.50 
East. Theat. ..... *%.50 
Equitable Life ..., @.30 
Federal Fire 
Fleury Bissell pf.. ... 
Ford Motor (B) .. 1,00 
For. Pr. Secs. ... eee 
Freiman 


Int. Hydro El. (A)... 
Int. Mill., pf. .,..... 44,00 
Int. Nickel pf. ... 47% 

Int. Paints pf. .... i+1x 
Int. Power pf. .... 7.00 
Invest. Foundation 3.00 
Jam, Nea Ser. ... .68 


13 
115 
158 


35 
104% 
52 
16% 
140 
16 
122 
1533 


34 
8) 


*At ling. 
Nor. Can, Mtge, .. #.50x 4 cel in 


rns 2 oe covses ©@.80 
N. 8. L. & Pr. .... 

Ont. Steel pf. 

Paton om es 
Do., pref, 


es *At ceiling. 
McGillivray C. a 


Mentor Explor. 

.. ;| Min’g Corp. Warr. 
232 | Nor. Canada 

.. | North. Empire . 
Pacific Nickel ... 
Packsack ......6. 
Proprietary 
Purdy Mica ...... 
Red Cloud ... 
Sigma Mines 
Simcoe e 
S. American G. . 


85 
1054 | 


Traders Bidg 
Trad. Fin. 4)°% p.. 
Do, (A) wane. ° 


20 
2.20 


wtat LONG sis cies 
Sunloch 
| Tiblement 
Uchi Bonds 
Oil Stocks 
Advance 
Ajax . 
Anaconda 
Commoil 
Federated P. 
Lowers 
Mill City 


025. { M: del Warr. 

| New Ranch 

| Oil Selections ... 
Richland 

Royal Crest 
Spooner 

.. | Texas Can. ... 
= | Trans. Alta, . 

32 | Turner V. 

s | Wellington 


Cottons 

Fairb. pf. .. 

nacian Fire .... 
Elec. .. 


1 Gen 
Gen. Secs. (A), 
pf 


4 02 

1,00 = 
eee 5 

50 

.20 


S3se 


eeeeaee, 


2.30 35.25 40. 0 
1 
‘ ‘034 024 - .03) 
$.10 14.50 14.37; 


t.03 a 12) 3 
“60 13. 80 13.25 7“ 50 
t. 20 i 10 


#50 

2.50 

United Secs. .... ee 
Viaw Bisc. vccccces 
Do,, pref, w.sseee 
VIOOtOe  cavncccecte 
West, Brew. ...... 
West. Grain, pfd.. 


AAARRAAM 


Oi! 4% 
v pref 

pbidg. 
B 


19 
1.30 
4 
23 
03 
*N. Y. funds. 


ot 
Y 


OF Saa~ 


22238: 


Do., 
Soumal Pub, Ott. 
John Inglis ....... 
Lake of sis nina apt 
Langley’s ........ 
Lavy Bros, ...se00s 


S! 


o 
» 


(A) 5.00 
@.l4 
@.25 


Can. Utilities pf. . 
C. Wallpaper (A). 


40 
164 
27 
180 
39 
183 
13 
102 
31 
105 
314 
152 
14 
1 
1024 
5 
15 
23 
46 
9 
30 
38 
42 
40 
80 
105 
18 
24 
18) 
30 
30 
10 
18 
100 
8 


Quebec Power Rts. 
Que. Telephone .. “40 
Quinte Milk ,....20+.10 


cad 


*,25 
7.00 
” 950 


.: Mesesens! Sen gos, se. ae, » 
>: 888Sssse > S8888S: S83: : 
338 = 
: : “Be: 8 : ee 
ol5e0i:: 8B: SB: e:: 88: °3 : 
I ea ea Es 


w 


e , scndsecheet 
General Prod. 


*Paid in 1945. 


13 
151 3Paid or payable in 1946, 


s 





Dividends Declared 


This Date 

pay- Date of 

ment payable record 
$ 


Acadia Alla. A.. 

Do., 5% pid. .... 
Acme Glove 

6'2% pref. .... 
Agnew-Surpass .. 

Do., 7% vid. .«.. 
Algoma St. 5‘¢ p. . 
Aluminum 5% pf. 
Aluminiun 

Do., 6% pid. ... 
Ango.Can. Tel. 
Amal. Elec. ...... 30 July 2 June 
Argus Corp. 

442% pid. ...... 1.12) June 1 Apr. 30 
Asbestos ....... .20+.10 June30 June 7 
Aunor Gold . .. 05 June 1 May 10 
Beatty Bros. A... .50 July 2 Junelé4 

Do., B 50 July 2 Junel4é 
Beli Tele. ........ 2.00 July 15 June 22 
Bk. Can. Nationale .17) June 1 May 15 
Barber-Ellis ...12)&.124 Junel5 May 31 
Bk. Montreal .... .20 June 1 Apr. 30 
Bk. Toronto 25 June 1 May i5 
Bathurst Pwr. ... .25 June 1 Spe. 30 
Beath & Sons “A” 1.00 June 1 ay 15 


25 July 2 June10 
1.25 Junel5 May 20 


. 3.25 June 1 
45 June 
1.75 July 1 
2.50 July 
49 June 
2.00 June 
11.50 June 
15 June 


Belgium Glove ... 
Do., 5% pref. .. 
Borden Co. 
Brazilian Tr. 
Br. Am. Bk. Nts.. 
Br. Am. Oil. 
Bruck Silk . 
Building Prod 
Burlington Steel . 
Butterfly Hosiery. 
Do., 7% pid. .... 
Can. Bread .... 


+50 June 1 
1.00 June 20 


10 July 1 June 1 
.25 July 1 June 1 
May 11 
May 3 
25 Junel5 May 15 
25 July 2 June 5& 
20 JunelS May 15 
25 July 2 June 1 
15 July 2 June 10 
20 JunelS May 15 


3.50 July June 30 


10 July 2. June & 


Do., 44% pid. .. 1.124 July 2 June 5 

Do., 5% B pid. . .62) July 2 June 5 
Can. Cement pfid.. 1.62} June20 May 22 
Cc. & Dom. Sugar. .20 June 1 May 10 
C. Cycle & M. pf. 1.25 June29 June 14 
Can. Perm. 2.00 July 2 June 15 
Can. Vinegars .... .15 June 1 May 15 
Can. Canners .... .314 July 2 June 7 

At pf. ccceece .25+.058 July 2 June 7 

9n8 ph. .ecveve 15+.15 July 2 June 7 
Can, Tire 20&.05 June 1 May 20 
Can. Food 12) July 1 May 31 
De. “E . 2 July 1 May 31 
” 374 Junel5 June 1 
Op! 75 July 2 May 31 
f. 125 June 1 May 10 
Me 02 June20 May 29 
50 Junel5 May 15 
June 1 Apr. 15 
June 28 June 10 
July 25 June 20 
July 15 June 20 
July 1 May 31 
July 1 June 15 
June 1 May 2 
July 31 June 28 
July 15 June 14 
June 28 May 31 
July 2 June 10 
June 4 May 18 
June 1 May 1 
Dec, 2 Nov. 2 
uly 1 June 5 
Sept is Sept. 10 

Pp 

Dec. 15 Dec. 10 


July 2 June 3 
July 15 June 29 
July 15 June 29 
June 27 June 6 
June 1 May 15 
June 3 May 8 
Aug. 15 July 15 
June 20 June 1 
June 15 May 31 
Junel5 May 31 
June 15 © May 31 
June 30 June 1 
July 2 June 10 
June 1 May 1 
June 1 May 1 
June 29 June 8 
June 14 May 29 
Aug. 1 July 16 
July 30 June 29 
July 15 June 29 
June 1 May 15 


June 1 May 15 
Aug. 1 June 30 
Aug. 1 June 30 


Cc. int. L. Trust 
Cc. Malartic G. 
Can. Malting ..... 
Can 


Can. Indust. A&B 1.50 

Do., 7% pid. .... 1.75 
CentraliPat. ‘ 
Chart. Trust .... 
Chateau Gai... .« ° 
Cockshutt Plow ... 
Con. Bakeries . -20 
1.50 
1.50 

Do. pocagsee asses 1.50 
Cassidy's 7% . 

: PL 75-+3.50 

Com. Alcohol .... .05 

Do., 8% pid. 10 
Coniaurum Mines .03 
Corr. P. Box pf... = 


Cc. Wire & Cable.. 

Do. (B) 

Do., 642% pi.. 
Can. Silk Prods... « 
Can. Wire Bound. .37'2 
Davis LeatherA .. at 

t.20 
Dist. C.-Seagrams .55i 

Do., 5% pref. ... £1.25 
Dome Mines 30 
Dom. Dairies 5% p. -44 
Dom. Envelope pf. 874 


1.00 
2 


June 1 May 1 
June 30 May 31 
June 15 May 18 
July 2 June 1 
July 2 June 5 
July 15 June 5 
June 1 May 15 
June 15 May 31 
June 26 May 29 
June 29 June 15 
July 3 June 15 
July 19 June 29 
July 25 June 29 
July 1 Junel5 
July 1 June 1 
July 1 June 1 
July 1 June 1 
June 1 May 15 
June 15 May 27 
June 29 May 31 
July 2 June 1 
May 31 May 15 
June 29 May 31 
June 1 May 10 
July 1 June 12 
June 1 May 10 
July 2 May 2 


July 15 June 15 
June 29 June 1 
June 10 May 10 
July 1 June l5 
July 30 June 29 
July 20 June 29 
June 29 May 14 
June 1 May 17 
June 1 May 21 
June 1 May 2l 
June 29 May 31 
July 15 June 15 
June 29 June 14 
July 15 June 15 
June 29 May 31 
June 29 June 7 
June 1 May 15 
June 1 May 15 
June 1 May 16 
July 15 June 15 
July 2 May 31 
July 2 May 31 
June 28 June 7 
Junel5 May 15 
J June 1 May & 
1.75 June 1 May 8 
05 June 1 Apr. 23 
50 Junell June 4 
50 Sept.11 Sept. 4 

50 Dec.11 Dec. 4 
25 July 2 June 10 
-20 June 1 May 1 
10 July 2 June 1 
+.20 June 1 May 16 


25&.124 June 1 May 7 
03 Junel5 May 22 


1.25 Junel5 May 31 
05 June 29 June 20 
5543 June 1 May 1 
.30 June 30 May 31 
25 Aug. 1 July 15 
.25 June26 June 5 
1.00 June15 May 15 
04 Junel5 May 25 
02 June2l May 31 
15 July 1 May 17 
#.20 Oct. 1 Aug. 31 
125 July 1 May 31 
1.25 Oct. 1 Aug. 31 
on. 30 July 2 June 20 
- «1.37% July 2 June 20 
6% July 1 June l4 
-13 Junel15 May 22 
44 Junel5 May 22 
25 July 2 May 25 
Mt. Royal Hotel... .30 June25 June 10 
Montreal Loan ... .314 Junel5 May 31 
Moore Corp. .... 55% July 2 June 5 
Do., A & B pf... 1.75 July 2 June 5 
Nat. Biscuit 4.30 July15 Junell 
Nanaimo-Duncan 
81% June 1 May 15 


642% SE. scsecs 
WN. Soctia Lt. 

& Pwr. pid. ... 150 June 1 Mayil1é4 

Noranda Mines .. 1.00 June15 May 15 

-10 June 24 Junel4 

June 1 May 15 


Normetal M..... 
Nor. C. Mtge. 6% p. 

July 2 May 28 

June 1 Apr. 26 
July 1 
July 1 
July 2 
July 2 
Aug. 15 
Aug. 15 
July 1 
June 28 
June 15 
June 15 
June 29 
June 29 
June 15 
July 31 
July 15 
July 2 
June 1 
June 14 
July 15 
July 15 
June 1 
Sept. 1 
Dec. 2 
July 1 
July 1 
June 15 
June 1 
June 1 
June 1 
June 1 
July 6 
June 15 


25 
* 25 
1.25 


D. Tar & Chem. p. 
Dom. Textile 

Do. 7% pf. ..... 
East. Steel 
English Elec. “A” 
Falconbridge N. . 
Fanny Farmer . 
Fernie Brew. . 
Foundation 

ser 


Godfrey Realty .. 
Gt. W. Saddi’y 1 p. 
Gt. Lakes AB p... 
Grouped Inc. .... 
; Do., @nd pref. .. 
Halinor Mines ... 
Hahn Brass pid... 
Hamilton Cotton . 
Hinde & Dauch .. 
Holt, Renfrew 

ie pref. 
Holl. Cons. . a 
Hudson B. M. & S. 
Huron & Erie .... 
Howard Smith .... 

Do., pf. $2.00 .,. 


On, BEB, 2.2020 
Indust. Accept. pf. 
Int. Bronze ...... 
inter-City Baking 

Do., 6% pid. .... 
Int. Nickel 


Inv. Foundation p. 
Jamaica P. Serv... 
SS ee 
Kerr-Addison .. 
Lake Shore M. ... 
Lake of Woods .. 
Do., 7% pid. .... 
— + oa. —° 
lLangiey's 7% pid. 


20 
30 


REE SS 
Lang & Sons .... 
Laura Secord ,... 


MacKinnon Struc. 
WIR ln weeeecnne 
BH. R. MacMillan 
Mcintyre Porc. .. 
Meichers Dis. 6% p. 
Mercury Mills .... 
Molsons Brew. .. 
Robt. Mitchell .. 
Madsen R. L. ... 
Model Oils 


Mont. Cottons Be 
Do., $1.75 pf. .... 
MtL Light, Heat... 


Peton Mig. ...... 
Do., T% pid. eee 


lewell River a 
Power Corp. ..... 30 
Preston E. Dome.. .03 
Price Bros. 51% p. 1.37'2 
Prev. Bank -123 
Power Corp. 6% p. 
Do., 2nd pfd. .. 
Reg’t Knit $1.60 p. 
A? ixntety win 5 tale 40 
Remington Rand.. ¢.35 
ee 41.123 
Rolland Pp. 6% p. 41.75 
Royal Bank -20 
Royalite Oil 
Seythes & Co. ., 
Doe.. $% pf. ...2 
Sherritt Gord. .... 
Silknit 5*2 pf. .... 
Sec. Can. Int. Inv. 
ee eae 
Sherwin-Williams. 
Do., 7% pref. .. 
Bimprons 41°: p. 
Gicks’ Brew. . 
Sigma Mines si 
Bilverwoods W.D. 
OH BOE. 2. cccse 
B. Simon & Sons. 
Do.. 5% ofd. .... 
Bouthern Can. Pr. 
é Do., 6% pid. .. 


4 ’ 


June 28 
June 15 
On red. 
May 15 
May 22 
June 20 
June 20 
May i 
Aug. 1 
Nov. 2 
June 7 
June 7 
June 1 
Apr. 30 
May 14 
y 23 
May 23 
May 28 
May 31 


May 10 
July 10 
June 10 
May 15 
May 31 
June 28 


June 1 
Aug. 1 
1.75 July 2 
1.12} June 15 
40 June 29 
30 July 27 


15 


1.25 
a 
1.35 
20 


July 2 
June 1 May 4 
June 1 May 4 
Aug. 18 July 19 
July 15 June 20 


May 31 


Corporation Bonds 


(Supplied by Investment Dealers 'Associa- 
tion of Canada) 
May 28, 1946 

Int. 
= Due Bid 


*Alg Cen. H.B.R. 5 58 

tAssoc. Tel, & T. 5) 114 

B. C. Pwr, .... 44 102 
4 


Do, 103 
tCalgary Pwr, .. 5 
Do 


Public Utility 
Issues: 


Prev. 
Ask. Week 
Bid 

61 


59 
1164 114 
104 = 102} 
1053 


1034 
i 
1074 105 
1054 
104} 


115 
5 105 
Gatineau Pr. A 32 114 
4Do., B 103} 
* Lakes Pwr. 102) 


0. 102) 
*Int. Hydro-El.. 107 
L. St. Law. Pr, 102) 
Macl’n-Que. Pr. 1023 
101) 
99) 
102) 
1114 
101 
101} 
102) 
102 
105) 
116 
1014 
103) 
103 
104 
1005 
tUnited Secs, .. 3 '52 99) 
tWpg. El. Ser. A 32 '71 102) 
Industrial and Realty Issues: 
tAbitibi Pr. P. 
c.0.D 5 120 
102) 


114 

103} 
102) 
102) 


107 
102) 
025 
101) 
994 
102) 
111) 
tDo. 101 
Natl, Lt. & Pwr. 101) 
Otta, L. H. & P. 
Ottawa V. Pwr. 
Do 


«. 41 
Quebec Pwr. .. 3 
St, Maurice Pr. 32 
a. W. & Pr. 3) 


50 


Acadia-Atlantic 
101; 

107) 

1004 

1104 

4 1024 

Can, Celanese. 3) 101) 

Can, Cement .. 44 1014. 
Can. Electric .. 4) 101) 
Can. Steamship 3) 1024 
ttCan, Vickers.. 6 11lh 
Cc. W. Lumber 4 102) 
GAP, B. wsavks 34 104) 
Do, * 106 

Se Sy , 4 Perp. 124) 
tConsol. Paper . 114A 
Dom, Coal .... 44 101 
Dom. Scot. Inv. 4 101 
Dom. T. & Ch, & 101 
Dom, Textile .. 102) 
Dom. Woollens 103 
tDonnacona Pp, 110 
*Dryden Pap. .. 109 
tFederal Grain.. 102) 
*Great L. Paper 11k 
*Gurney Fadry.., 103 
tGypsum Lime . 1093 
\Ham., Cotton .. 33 100 
‘Inter-City Bak. 5) 101 
Indust. Accept. 4 1014 
Ins, Ex. Bldg... 3 984 

*Inter. P, Nfld... 5 110) 

(Bowater's P&P) 
*Inv. Bond & Sh. 5 


a 
34 
5 
4l 
6 
4 
5 


54 
5} 


Legare 6 
MacMillan =e: 
- 38 
vos = 103 
McColl-Fron. , 43 1014 
McCormicks .. 4 101 
Mercury Mills. 5 102 
Moirs Ltd. .... 6 1003 
tMtrl. Drydocks 6 1004 
Montreal Apts. 4 99 
N. S. Stl. Coal. 34 99) 
Price Bros, .... 34 102) 
*Prov. Paper ., 53 110) 
Reliance Grain. 44 ‘52 101 
Silv. Dairies .. 4 '00-64 1014 
Simpsons, Ltd.. 3) 102) 
Toronto Elevat. 3) ‘66 101) 
United Corp... 4 ‘58 101; 
United Gr. Grs. 44 ‘58 102; 
¢Western Grain. 5 ‘°63 103i 
York Knit. Mills# ‘'64 101 
*Payable in Can. or U, 8. 
+Payable in Can. U. 8S. or U. K. 
*Payable in U. 8. 
sPayable in Canada only. 
tTraded without accrued interest. 
aPayable in Can. or U. K. 


Bond Redemptions 


Bond Issues: Rate Year Due _ Price 
tB. C. Telephone 44% 1961 June 1 107) 
tBrand. Henderson 6% 1956 June 1 102) 
tCan, Vickers A. 6% Aug. 1 101 
Dom. Coal ......41% June 1 101) 
tDom. Dairies ., 6% June 1 

tDo. 6% June 1 
Dryden Paper .. 6% June 15 
tF. Play. Can. C. 41% June 3 
tGold. Manitou B 6% June 1 
Inter C. Bak. A. 51% July 1 
tMaritime Tel. B 41% Jul 1 
tMassey Harris. 41% June» 1 
tMcColl-Front. . 44% 1949 Oct. 1 
tMinas Basin 

P. & P. 54-61% 1949,'56-57 Aug. 1 
Mtl. L. H. & P. 31% 1956 June 15 
tNat. Sea Prod. 

31-4% 1948-53 June 1 

tDo. 44% 1961 June 1 
Paton Mfg. .... 41% 1956 Sept. 1 
Phillips El. W. A 41% 1956 June 1 
tPower Corp. Can. 5% 1957 June 1° 
tPrice Bros. .... 5% 1957 June 25 
tReliance Gr. A 44% 1952 June 
Sao Paulo Elec. 5% 1962 July 
tShawinigan 

W. & P. .... Sk% 1970 
tUnited Grain A 41% 1958 
1947 

1949 


SIDO. 0 bc020ec04 33° 
SDOk ic ncicnc shen SO 

tWesteel Prod. A 5% 1956 

tYork Knit, Mills 1 ees 
21-4% 1953-64 
*U. S. All outstanding. 


102 


105 

102% 

1013 
Par 


104} 
103 
101 
101 
100 
1003 
101) 


June 
July 
July 


Dividends Declared (Cont'd) 


Stand. Chem. pfd. 1.25 June 1 Apr. 30 
Stan. Chem. 5% p. 1 Sept. 1 July 31 
Steadman July 2 June 20 
Stowell Screw A.. June 1 May 15 
Stuart Oil pid. .. June 1 May 15 
Sylvanite G. M... July 2 Apr. 26 
Teck-Hughes .,.... June 1 Apr. 23 
Thrift Stores . July 15 June 30 
Tip To J July 2 June 1 
Tooke 2 July 3 June 15 
Tor. Iron Works.. .15 July 2 June 14 

Do., “A” 15 July 2 June l4 
Trans. Can. “A”, 0.274 June 1 Coup. 26 
Upper Canada .... .024 une 24 
United Fuel Inv. 

0% pid. ..coce ‘ July 2 
Ventures Ltd. 


May 23 


June 10 
June 12 
ie June 8 
Wabasso Cotton ,,. June 15 
Waite Amulet .... 
Walker-Good,. .... 
Wellington Fire . 

G. Weston 414% p. 


1.00 
.25 
1.75 
1,12) 
50 


25 

2.50 
Woods Manuf. ...  .50 
Wool Comb. .... 
Wright-Harg. ..... 

*N.Y. funds, 

tExtra. 

*Initial. 

zParticipating divd. 

4For period Feb. 28-June 15. 

eFor period June 1-Sept. 30. 

eSub. app. F.E.C.B. 

After 4 for 1 stock split. 


July 10 


25 7 
05 July 2 May 23 


GEORGE F. KIMBALL, M.E. 


Consulting Mining 
Engineer 


YELLOWKNIFE, N.W.T. 


We maintain active markets 
in the following 
Over-the-Counter issues: 


* SALMITA 
BORDULAG 
BORDESSA 
AURLANDO 
BEAUCAMP 

CABALA 

TRANSTERRA 


Picard & Fleming 


ADelaide 5621 
100 Adelaide W. - Toronto 


| 
| o 
' 


DIVIDEND NOTICES 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of TWO PER CENT. 
on the paid-up Capital Stock of 
the Corporation has been de- 
clared for the current quarter, 
and that the same will be 
payable \ - 

TUESDAY, THE SECOND 

DAY OF JULY 


next, to Shareholders of record 
at the close of business on the 
Fifteenth day of June, 1946. 


By order of the Board. 


Walter F. Watkins, 
Secretary. 
TORONTO, May 15th, 1946. 


Chartered Trust. and 
Executor Company 


DIVIDEND’ No. 110 


NOTICE is hereby given that a 
dividend of 1%% has been declared 
on the paid-up Capital Stock of the 
Company for the quarter ending June 
30th, 1946, payable July 2nd, 1946, to 
shareholders of record at the close 
of business June 15th, 1946. 


By Order of the Board, 
E. W. McNEILL, ° 


Secretary. 
Dated at Toronto 
May 16th, 1946. 


COMPANY OF CANADA 
Notice of Dividend 


A dividend of Two dollars per 
share has been declared pay- 
able on the 15th day of July, 
1946, to shareholders of record 
at the close of business on the 
22nd of June, 1946. 


G. H. Rogers, 
Secretary. 
Montreal, May 22, 1946. 


Woods Manufacturing 
Company Limited 


Notice is peneey iven that a quar- 
terly dividend of Fifty Cents (50c) 
per share on the No Par Value Com- 
mon Shares of the Company has been 
declared for the quarter soding June 
30th, 1946, payable June 29th, 1946, to 
shareholders of record May 31st, 1946. 


By Order of the Board, 
R. M. STOTT, 
Secretary. 


Montreal, May. 22nd, 1946. 


New Method Laundry Co. 
Limited 
DIVIDEND NOTICE 


Notice is hereby given that one 
quarter's dividend at the rate of 64% 
per Annum on the Preferred Sha 
of the Company, has been declar 
ae on Saturday, June 22nd, 

946, to shareholders on record at the 
eee business on Saturday, June 
st, , 


By Order of the Board, 


JOSEPH S. MORIN, 
Secretary. 


GOLD MINES LIMITED 


(Ne Personal Liability) 


INTERIM DIVIDEND NO. 36 


Notice is hereby given that an 
interim dividend of five cents per 
share has been declared on the issued 
capital stock of the company, payable 
in Canadian funds on Friday, June 
28th, 1946; to sh olders of record at 
the close of business on Friday, June 
7th, 1946. 

By Order of the Board, 

G. A. CAVIN,. 
Secretary-Treasurer. 
Toronto, Ontario, ' 
May 23rd, 1946. 


Canadian Wirebound 
Boxes Limited 


DIVIDEND NOTICE 

The Directors of the Company | 
have declared a dividend of thirty-— 
seven and one-half cents (37%2c) a 
share on account of arrears on the 
Class “A” shares of the Company, 
payable July 2nd, 1946, to sharehold- , 
ers of record the close of business 
June 10th, 1946. 

By Order of the Board, 

D. F. HAZELL, 


Secretary. 


—_ | 


CENTRAL PATRICIA GOLD | 
MINES LIMITED 
(No Personal Liability) 


85 Richmond Street West, 
Toronto, Canada 


DIVIDEND NO. 40 
A dividend of 3c per share (Cana- . 
dian Funds) has been declared by | 
the Directors on the capital stock of 
the company, payable the 28th day 
of June to Shareholders of record the 
31st day of May, 1946. 
Dated at Toronto, this 23rd day of 
May, 1946. 
By Order of the Board, 
ALAN COCKERAM, 
Secretary. 


— 


Base Metals Mining 
Corporation, Limited 


NOTICE TO SHAREHOLDERS 

NOTICE is hereby given that a 
reduction in capital of the Company 
will be effected by the Poyge ne of 
20 cents per share, in Canadian 
Funds, on 20th June, 1946, to share- 
roars of record on the 10th June, 


By Order of the Board, 
G. C. AMES, 
Secretary. 


Standard Chemical 
' Company Limited 
Dividend — Preferred Shares 
Notice is hereby given that the 
Board of Directors at a Meeting held 
this day declared a quarterly divi- 
dend of one and eee per cent 
o4™) on the issued 5% Cumulative 
eemable Preference Shares of the 
Company, payable on the Ist day of 
September, 1946, to Shareholders of 
record at the close of business on the 
3lst day of July, 1946. 
By Order of the Board, ! 
G. MILLWARD, 
~ Secretary. 
May 23rd, 1946, 


KERR-ADDISON 


Weekly Range— Montreal Stocks 


420 
eS 


_DIVIDEND NOTICES _ (U.S. Steps Up Pace 
Hollinger Consolidated Of Lumber Salvage 


Gold Mines Limited 


DIVIDEND NUMBER 388 

“A dividend of 10c per share has 
been declared by the Directors on 
the Capital Stock of the Company, 
payabis on the 29th day of June, 1946, 

shareholders of record at the close 
— the lst day of June, 

Dated the 23rd day of May, 1946. 
. P. C, FINLAY, | 


Secretary. 


THE FOUNDATION COMPANY 
OF CANADA 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a Divi- 


dend of thirty-five (35c) cents per 
share for the Quarter ending June 
30, 1946, has been declared on the 
No Par Value Common Stock of the 
Company, payable July 19, 1946, to 
Shareholders of record at the close 
of business on June 29, 1946. 


By Order of the Board, 
C. B. GREARSON, 


Secretary. 
Montreal, May 22, 1946. 


Guana Wire «Gare OMpany 


DIVIDEND NOTICES 


ae ees DIVIDEND No. 69 
AKE NOTICE that the regular 
Quarterly Dividend ‘of $1.625 per Share 
jon the outstanding Preferred Stock of 
he Company for the three months’ 
period ending May 3ist, 1946, has been 
declared as Dividend No. 69, payable 
June 15, 1946, to Shareholders of record 
at the close of business May Sist, 1946, 

CLASS “A” DIVIDEND No. 43 

ALSO TAKE NOTICE that a Divi- 
dend of $1.00 per, Share on the out- 
standing Class “‘A'’ Common Shares of 

e Company has been jared as 
Dividend No. 43, payable June 15th. 
pte to Shareholders of record at the 
lose of business May 2tst, 1946. 


CASS “B” DIVIDEND No. 33 


A Dutaend of Bs ont per Bhat 
0 
n the outstanding Class “B ‘Comenans 


hares of the Com 
lared as Dividend No. 33, 


—, ~_ ws to : es of 
reco ose 0 
Bist, 1946, se ae aoa 


By Order of the Board 
A. I. SIMMONS, 
Toronto, May 22nd, 1946. 


has been de- | 
Payable | 


Secretary. 


| 


Washington last week rounded 
out a bold plan to wreck hundreds 
of temporary military buildings 
and bring two billion feet of good 
salvage lumber and other ma- 
terials to the aid of a hoffie build- 
ing program faltering for that 
lack. The U.S. move came while 
demand rose in Canadian con- 
struction circles for similar action 
here (The Financial Post, Con- 
struction Trends, May 25). 

This decisive U.S. move, to- 
gether with Canada’s current pro- 
duction loss from the B.C. strike, 
adds weight to recently expressed 
construction industry sentiment 
that Ottawa should cut Crown 
assets allocation red tape and de- 
clare surplus every unused tem- 
porary military building in the 
Dominion. 


— — os 


Bonds 
Trading Facilities 
All 


Markets 
ELGIN 9214 


HUTS ON 
DINNICK 


Members: 
The Toronto Stock Exchange 


12 Jordan St. Toronto 


Mary Ann Mines Ltd. 


Development results at this 
Larder Lake property are of 
interest. We will be pleased 
to forward complete infor- 
mation to those interested 
in this low-priced specula- 
tion. 


WILLIAM E. SMITH 


Specializing in Canadian Mining 
issues since 1908, 


Telephone AD. 9205 
100 Adelaide St. W., Toronto 


The Canadian Fairbanks-Morse 
COMPANY LIMITED 


We have prepared an analysis of this Company | 
and will gladly forward a copy on request, 


Charles King & Co. 


MEMBERS THE TORONTO STOCK EXCHANGE 


A. A. EVIS 


809 Royal Bank Bidg. 


TORONTO 


Managers 


CECIL HOWARD 
TELEPHONE 


ELgin 6407 


DIRECT PRIVATE WIRE TO NEW YORK OFFICE 


Warn « Wan 


ESTABLISHED 1908 
A Complete Investment Service 


DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 
TORONTO STOCK EXCHANGE 


Members: 


WINNIPEG GRAIN EXCHANGE 


COMMODITY EXCHANGE INC. (N.Y¥.) 


6-8 Jordan St. ‘6 


TORONTO 


e ADelaide 7151 


Market 


Comment 


Canadian industrials forged ahead 
on a broad front this week, 62 issues 
establishing new highs. Steel shares, 
in particular, bounced up early this 
week in sympathy with New York 
and the clearing soft coal picture. 
Advancing rails gave a strong note 
of confirmation to the upward move. 


Still falling. volume on Canadian 
exchanges, however, bespoke a 
cautious wait-and-see attitude on the 
part of many investors and record 
low activity in the mining market. 


Foods and textiles still stand out 
for their consistent upward pattern 
despite relatively moderate buying 
that is going into them as yet, in- 
vestment experts say. 

Base metals again made a new 
high and increasing “big buying” 
was reported to have come into Con- 
solidate.. Smelters and International 
Nickel, despite a temporarily clouded 
picture in latter company. 

Mines gave increasing evidence of 
having “bottomed” this week. Drill 
hole news is again starting to come 
down out of the north. In Ottawa 
more and more influentia] voices 
take up the case of the heavily 
taxed mining industry. 

Barron's: The Trader (New York) 


| “Continuation of more realistic pric- 


ing policies by OPA is affording re- 
— to various hardpressed indus- 
ries, 


In advancing in the face of a real 
and not a threatened breakdown of 
normal activities, the stock market 
has with a greater stubbornness than 
during any previous crisis, main- 
tained its faith in the superiority of 
equities over bonds or cash during 
a rising price cycle, and its belief 
in the ultimate translation of an 
assured record-breaking peacetime 


business activity into commensurate 
profits.” 


New Highs and Lows 


During the week ended May 27 
there were 62 new highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges and 
nine new lows, In the mining group 
— were one new high and 61 new 
ows. 


New Highs and Lows 


GENERAL 
New Highs—i946 
Gen. St. Wares pf. 
Goodyear Tires p. 
H. Smith P. new p. 
Inter-City Bak. 
Inter. Power 
Langleys pref, 
Maritime Tele. 
McCabe Gr. Cl. A’ 
Modern Contain. 
Mtl. Refrig. & S, 
Mtl. Tele. 
Moore Corp. 
Nat. Grocers 
Ogilvie Flour 
Orange Crush 
Ottawa El. Rly. 
Power Corp. 2 pf. 
Silverwoods pf. 
So. Can. Pr. 
Stan. Chem. pf. 
Steel of Can. 
Traders Fin. B c. 

Do., Rights (B) 
United Distill. 
United Fuel 
Wabasso Cotton 
Walker-Good. 
West. Grain pf. 
West. Grocers 
Weston, George 
Wood Mfg. 


Aluminium 
Atlas Steels 
Beatty Bros, (A) 
Beatty Bros. (B) 
Biltmore Hats, n, 
Beaver Lumber 
Do., pref. 
Bell Telephone 
Bertram & Sons, n. 
Bright, T. G. 
B. C. Power (B) 
Can. Canners 2 pf. 
Can. Celanese pf. 
Can. Ind. Ale, 
Do. ‘(B) 
Can, Cottons 
Can, Tire 
Can, Vickers 
Cassidy's pref. 
Cons. Smelters 
Cons. Press 
Corr. P. Box pf. 
David & Fre. 
Dom, Fabrics 
Dom, Glass, new 
Dom, Malt 
Dom. St. & C. B. 
Dom. Textile pf. 
Dom. Woolens 
East Kootenay Pr. 
Electrolux 
Fraser Cos. 


New Lows—1046 


Bertram & Sons n. 
Lowneys 

Montreal L. & P, 
Ott. Car Air. 
Zellers 6% pf. 
MINING 


New Highs—1946 
Reeves McDonal® 
New Lows—1946 
Anglo-Huronian Laguerre 
Aumaque Lake Shore 
Bagamac Little L.L. 
Bayonne Mac.-Cockshutt 
Bear Exploration McKenzie R, L. 
Beattie Gold Minto Gold 
Bidgood Mosher L, L, 
Bouscadillac Norbenite 
| Bridge River Ogama-Rock 
| Broulan Pandora 
| Buff. Ankerite Paramaque 
| Callinan Piccadilly Pore, 
| Can. Malartic Pioneer 
Cochenour Powell Rouyn 


| Coniaurum bp We 
| Cournor Premier Gold 
| Discovery Y.K, Richmac 
| Donalda Roche L. L. 
East Malartic Rochette 
| Eldona Rouyn M. 
| Federal * Sand River 
Found Lake Steeloy 

Geo. Copper Sullivan C, 
Gold Crest Sylvanite 
Goldoro Tombill 

Hosco Union Mining 
Inspiration Villbona 

Jack Lake Wasa Lake 
Jacknife Wekusko 

Kerr Lake W. Hargreaves 
Kirkland Lake 


Can. Cycle p. 
Can. Fairbanks c. 
Int. Metal Ind. pf. 
Kelvinator 


OILS 


New Lows—1946 
East Crest 
Nordon 


Apex 
Arrow 


* 
Company Meetings 
1946 Company 
June 13~—Great Lakes Paper 
June 14—*Dist, Corp. Seagrams. .Montrea] 
June 16~Paramount Pict. ...... New York 
June 20—Can. Industries 
*Common, shareholders only. 


Place 


Montreal 


Supplementary 
Bond Quotations 


Furnished by Investment Dealers’ 
Association 


Month-end Closing Prices 


May 28, 1946 
Bid Asked 
Adel. Sheppard 7%/40 1 as 
Albert-Bay 5%/50 100 
Alexandra ‘Apts. 3%/55 w.s. ae 
Ancroft Place 4%/46 w.s. . 
*Balfour Bldg. 3%/43 
*Bay-Adelaide 64% /47 
*Bay-Cumberl’d 612% /44 w.s. 
Bloor St. George Rity. 7% /46 
Can, Theatres 5%/61 
+Clarendon Apts. 7%/46 ..... 
tClarendon Props. 7%/47 .... 
Connaught Hotel 4%/52 ... 
tDeer Park Manor 7% /40 w.s. 
Dominion Square 4%/59 .... 
Ellis Park Apts. 44%2%/45 .. 
Fed. Foundries 5%2%/50 .... 
General Brock Hotel 39/54. 
Godfrey Realty 4% /52 
Keefer Realty 5%%/55 
Lombard Rity. 249/51 w.s.. 
Loew's Montreal 4%/58 .... 
‘Lord Nelson Hotel 4%/47 .. 
Mayor Bldg. 3% /42 
Metropol, Bldg. 442° /52 ine. 
Munic. Bankers (1931) ... 
National Utilities 69/48 .... 
Ogilvy Rity. 54%%/51 ... 
Ontario Bldg. 39/43 
Oshawa Bldg. 3-4°/53 .,... 
Prince Edw. Hotel 47/47 .. 
*Richmond Bldg. 7°/47 .... 
St. Catherine Stan. Rity. 
342%0-4/57 
{Trinity Bldg. 4%/52 
200 St. Clair W. 442° /58 .. 
tWellington Blidg., 6% °% ser.. 
Windsor Court 3% /56 w.s. .. 
York St. Bldg. 6% /43 ...... ee 
*York Adelaide 7% /45 on 
*Issue carries arrears of interest. 
w.s.—With stock attached. 
Currently paying on interest arrears, 


55%e 
554a 
82 
65 
102% 
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CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 


197 BAY ST. — TORONTO 1 — ELGIN 3401 | 


S. J. Brooks & Company 


Members 


The Toronto Stock Exchange 
Canadian Commodity Exchange, Inc, 


100 Adelaide St. W., TOhONTO Adel. 4012 


Ss. J. BROOKS S. J. ZACKS 


. A. ZACKS 
J. KINROSS ” H. L. MacDOUGALL 


WORTHY OF VENTURE CAPITAL 


Beaudelair Mines Limited 


For Further Information write 


HUGH T. BORTHWICK & CO. 


47 YONGE ST. TORONTO 


Bongard & Company 
Stocks—Bonds—Grain 


80 King St. West — TORONTO 
MEMBERS OF 


Montreal Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 


EL. 5381 


Toronto Stock Exchange 
Vancouver Stock Exchange 
Winnipeg Grain Exchange 


Private wire connections to leading Western 
Centres and Montreal. 


HAMILTON e WINDSOR e LONDON e GUELPH 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 


INVESTMENT 
DEALERS 


330 BAY STREET, TORONTO 


Hamilton Brantford Brampton Vancouver 


BRIGHT RED LAKE 


HEADWAY RED LAKE 
Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. ADEL. 7477 TORONTO 


Since 1922 
A COMPLETE OVER-THE-COUNTER SERVICE FOR 
BROKERS AND DEALERS IN CANADIAN 


BONDS STOCKS 


Government Bank & Insurance 
Industrial industrial 

Public Utility Public Utility 
Real Estate Mining Shares 


KIPPEN & COMPANY, INC. 


Members of the Inveatment Dealers’ Association of Canads 
Imperial Bank Building, MONTREAL—Lancaster 510) 
Direct Private Wire between Montreal and Toronto. 


HAROLD A. PRESCOTT & CO, 


Members: 


The Toronto Stock Exchange — Winnipeg Grain Exchange 


330 Bay St. Toronto 1 WaAverley 4831 


“Investigate before you Invest” 


Listen to the Mining Broadcaster Every Evening 7.30-7.45 over Radie 
Station CH U M — 1050 on your dial. 


“RECORD OF INVESTMENTS” 


This convenient printed record form for your investments per- 
mits a ready listing of your holdings; monthly dividends, maturity 
dates, etc. 


A copy will be mailed on written request. 


DICKSON, JOLLIFFE & ComPpANy 


Members The Toronto Stock Exchange 


80 KING STREET WEST — TORONTO 1, ONTARIO 
Telephone *xADelaide 7451 


JOHN 8. DICKSON e@ W.H.JOLLIFFE @ A. L. A. RICHARDSON ’ 


DOMINION STORES LIMITED 


FANNY FARMER CANDY SHOPS, INC. 


Analysis on request 


J. E. GRASETT & CO. 


244 BAY ST. 
TORONTO 


Members 
The Toronto Stock Exchange 
WA. 4781 . 


Branch 


DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 


JU. 1167 
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WHAT’S NEW IN BUSINESS 


New Portable Phonograph 


An electronic phonograph, ready 
to pack up and be carried any- 
where, to play wherever there’s an 
electric outlet. is promised soon by 
Rogers Majestic Ltd. Production is 
scheduled for June on the 18-lb. 
unit, price will be about $54.95. In 
both Rogers Majestic and DeForest 
lines, the portables carry a 6 in. by 
4 in. oval speaker, play open or 
closed. The case is plywood, leath- 
erette-covered and reinforced with 
metal. Size is 8 ins. high, 15% ins. 
wide, 16 ins. deep. Separate models 
for 25 and 60 cycle current are 
planned. 


” * 


Copper-based Kettle 


First in a new line of stainless 
kitchenware is the Ever Bright 
kettle, with copper bottom, stain- 
less steel body and bakelite handle. 
The two metals are joined by sil- 
ver brazing. The kettle is three 
quart size, sells for $5 retail. Maker 
of the Ever Bright line is Com- 
monwealth Engineering Ltd., Toe- 
ronto, headed by J. Hershorn. Next 
~ in fhe line will be stainless steel 
saucepans in two sizes, then other 
kitchen utensils. 
- . 


. 
Replacing Blackboards 
Nucite, a colored (black, green, or 
ivory) glass chalkboard substitute 
for the old eye-straining black- 
boards, is making a bid for school- 
rooms of tomorrow. Hobbs Glass 
Lid. reports two small installations 
in already, 14 more specified. Glass 
chalkboards have been played with, 
experiment-wise, for five or six 
years, but Nucite was hit upon 
only recently. It is claimed to be 
easy on the eyes, breakage-resist- 
ant, odorless, stainproof, to lend 
itself for use as a screen for class- 
room movies. Price in Canada, $1.30 
a sq. ft. plus sales tax. 
~ . a 


Color Bond Fabrics 

Color Bond Fabrics produced by a 
new Riverside & Dan River Cot- 
ton Mills process are claimed to be 
fast to sunlight, washing, dry cle°~- 
ing and atmospheric gases. The 
process is described as app.icu.s. 
to practically any fibre excepi 
wool, on which experiments are 
still in progress. Besides color fast- 
ness, the process lends greater uni- 
formity of shade, permanence of 
surface finish, improved abrasion 
resistance, increased tensile 
strength. Color Bond Fabrics, re- 
cently on exhibit in New York and 
Philadelphia, are the product of 12 
years of Dan River research. Oil-iu- 
water, resin pigment dyeing, is the 
heart of the new development. 


Air Affairs, Inc. 

Four Canadians—H. J. Symington, 
president, TCA; V. G. Bartram, 
president, Shawinigan Chemicals; 
Air Vice-Marshal A. Ferrier, Can- 
adian Air Transport Board; J. 
Alderic Raymond, chairman of The 
Windsor Hotel, Montreal—are as- 
sociated with newly launched Air 
Affairs, Inc. With headquarters in 
Washington, Air Affairs hopes to 
study on an international scale the 
social effects of aviation, to pub- 
lish scholarly International 


Manufacturers of products that 
are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
cate its significance to its field. 


Journal of Air Affairs four times 
a year. Supporting Air Affairs at 
its birth are more than 100 indi- 
viduals from half a dozen countries 
(predominantly U.S.), and 40 com- 
panies interested in air develop- 
ment. 

ao - ” 
Rustproofing Steel 
Calgon, Inc., Pittsburgh, has an- 
nounced a new rustproofing pro- 
cess for steel and galvanized steel. 
Named the Banox process, it is re- 
ported to be interesting one large 
automobile manufacturer, may 
find a market in refrigerators, deep 
freezers, ranges, stokers, household 
appliances generally. The process, 
developed during the war to pro- 
tect steel shells, is said to prevent 
rust between cleaning and paint- 
ing, to give good adherence and 
flexibility to organic finishes, to 
increase durability in all exposures, 
to prevent spread of rust from un- 
protected edges. 

~ ae 
Rayon Passenger Tires 
Tire development engineers of 
Dominion Rubber Ltd., Kitchener, 
Onj., foresee softer, safer, more 
flexible passenger car tires built 
of rayon instead of cotton cords in 
the future. So far only heavy serv- 
ice tires have had rayon construc- 
tion; but laboratory and field tests 
in both Canada and the U.S. have 
demonstrated its advantages, they 
say. Cost and supply of rayon is a 
limitihg factor today; but the price 
differential between rayon and cot- 
ton has been decreasing and Can- 
adian rayon production is going up. 

= - 7 


Aluminum Awnings 
“Alumaroll” awnings, said to roll 
up compactly like canvas awnings, 
not to sag, shrink or stretch, are 
being made in the United States. 
Finished with a protective baked 
aluminum enamel, and available in 
a range of colors, they are thought 
to harmonize with modern archi- 
tectural design. 
a * - 
Unique Pneumatic Tube 
In Buenos Aires the new Banco de 
la Nacion Argentina has _ the 
world’s first pneumatic tube system 
completely built in, even the 
terminals concealed inside desks 
and walls. Compania Standard 
Electric Argentina designed, manu- 
factured and installed the system. 
It is believed the first such tube 
installation completely designed 
and constructed in one country. 


Clearer Television 

Three times greater clarity and 
brilliance in image is claimed by 
General Electric Co. for a new 
cathode ray tube sheath for tele- 
vision made with an aluminum 
“skin.” The skin acts as a sieve to 


electrons, but is impenetrable to 
light. Coated on fluorescent powder 
just inside the face of the image- 
making tube, the skin screens out 
light caused by action of electrons 
on the fluorescent powder; per- 
mits only the unblurred electron 
image to be transmitted. The skin 


is 1,500 times thinner than an ord- | 


inary sheet of paper. 
© * * 


Good for Ulcers, Too 
Nephionine, one of the 10 essential 
amino acids, found naturally in 
small amounts in milk, fish and 
liver, was formerly produced from 
the organs of sheep and cattle at 
high cost. United States Industrial 
Chemicals announces perfection of 
a synthetic Nephionine, expected 
to be 97% cheaper when production 
gets under way. The new source 
and low price may make it avail- 
able for widespread medical use 
in treating stomach ulcers, liver 
trouble, poisoning from carbon 
tetrachloride, TNT, arsenic, phos- 
phorus, and chloroform. It has also 
been helpful in restoring nitrogen 
lost by the body as a result of 
wounds, burns, shock. 


HOWARD R. WALTON 


has been elected President of 
Hiram Walker - Gooderham & 
Worts Ltd., succeeding the late 
H. C. Hatch. 


Rabbit Fur Back On Market 


Men’s Hat Production Jumps 


Though the price of men’s hats 
is up 40%-50% from pre-war, that’s 
nothing compared to the price in- 
crease of the stuff that goes into 
them, hat manufacturers say—it’s 
up about 350%. This “stuff” is rab- 
bit fur, out of which about 85% of 
the men’s hats are made—and it 
all has to be imported 


One popular brand of European 
hatter’s fur (rabbit fur) which sold 
for $3.50 a lb. in 1940, now brings 
$12 a lb.—and it takes approximate- 
ly three lb. to make a dozen hats, 
the hat producer says. Even at these 
advanced prices, supply has been 
scarce until recent months when 
shipments of Belgian, French and 
Italian hare pelts, discontinued since 
early war years, were resumed. 
Australian rabbit pelts continue to 
reach the U. S. market, however, 
in good volume. 


Canadian and American rabbits’ 
fur has not the all-important “felt- 
ing” quality of the European and 
Australian varieties, experts say. 

Despite the fur situation and the 
much worse supply picture existing 
at the moment in leathers, linings 
and bands, the highest production 
rate in history is being attained 
by Canadian companies, Nearly ail 
are operating at capacity and Bilt- 
more Hats Ltd., is maintaining two 
shifts in its Guelph, Ont., plant. 
Output for the first five months 
of 1946 is at a new high, an official 
tells The Financial Post. 


In spite of the remarkable out- 
put, retailer’s shelves continue prac- 


tically empty in the face of a record 
demand. In order to maintain sched- 
ules some producers are finding 
it necessary to use substitutes— 
synthetic leathers in place of sheep- 
skin for sweat bands, and lower 
grade rayons and cottons for hat 
bands and linings. “‘Aralac”, a synth- 
etic fibre made from milk, has been 
used in small quantities (less than 
10%) in cheaper-priced hats by 
some manufacturers, 

Shortages In trimmings, coupled 
with conservative taste of Canadian 
men will keep style changes to 
the minimum for the next year 
at least, hat manufacturers say. 


Private Firms 
Soon to Share 
Export Credits 


OTTAWA (Staff) — Amendments 
to Canada’s Export Credit Insurance 
Act now before Parliament, aim to 
clear the way for private traders to 
use Canadian Government credits 
in making purchases in Canada. 

Heretofore, the $650 millions of 
export credits authorized by Parlia- 
ment have been available only to 
purchasing by foreign governments 
or their official agencies. Under a 
new proposed amendment, private 
importers in these borrowing coun-. 
tries will now be eligible to use the 


( 
wm 


YWaniy ro PLAN A TRIP rite: 


Now you can plan a trip for yourself and 
your family and know that, via Canadian 
National, comfort and pleasure will be yours 
every mile of the way. Genial, courteous 
Canadian National service will confirm the 
wisdom of your train travel plan. 


Lem1C HV HELP PLAN YOUR TRIP 


Your Canadian National ticket office is ready 
to help, to discuss your itinerary, to furnish infor- 
mation about the place you plan to visit. They'll 
arrange tickets, reservations, get you all prepared 


to step on board and go. 


....( ANADIAN Nat IONAL...... 


TO EVERYWHERE IN CANADA 


credits, provided that foreign ex- 
change and other controls are fav- 
orable. 

Other amendments seek permis- 
sion to have these credits made 
available in the purchase of Can- 
adian services and for purchase of 
goods from Canadian Crown com- 
panies. Extension of credits for the 


purchase of services as well as 
goods, means they may be applied 
to chartering of Canadian shipping 
services or the hiring of Canadian 
engineers, etc. by foreign govern- 
ments, or interests. 

Chief significance of the private 
importer amendment is not that it 
will “let down the flood-gates” to 


private use of these credits, but that 
it marked an important step toward 
restoring channels for individual or 
private trading. 

Recently there has been criticism 
of Government action in setting up 
a Canadian commercial corporation 
to handle bulk purchasing in this 
country. This has been interpreted 


ae 


British Columbia Reports 


Good Government and Skilful Manage- 
ment are Reflected in a Sound 
Financial Position 


a 


as indjcating a swing in Canada to 
postwar “bulk purchasing,” by gov- 
ernments, rather than by private 
interests. Removal of at least one of 


the barriers which now bar private 
traders from using large government 
credits, is therefore an important 
step in the reverse direction. 


Bo untiful Natural Resourcesand Climatic 


Advantages Invite Industry and 
Resident Alike 


BRITISH COLUMBIA'S finances are such as to enable ample provision for all 
necessary services, including the most advanced public welfare legislation in 
Canada, yet still retaining a net revenue surplus available for contingent 
expenditures. This favorable condition is well recognized by investors, as 
witness recent bond issues which were negotiated at lower rates than ever 
before. As further evidence of British Columbia's sound management during 
the past several years, the following facts are cited: 


GROSS DEBT DECREASE. Since 1933, the gross debt of the Province has been 
decreased by $11,130,000. This reduction, together with a rapid increase in 
population, has made possible a decrease in the burden of debt interest service 
from $11.01 per capita in 1933 to $6.27 per capita in 1945. 


REVENUE SURPLUS. During the same period revenues, after providing for 


ordinary expenditures, created a gross surplus of $73,266,000. From this sum . 


$31,370,000 were appropriated for debt redemption provisions; $14,745,000 for 
unemployment relief and $13,550,000 for capital works and special services. A 
net revenue surplus, therefore, is available for further appropriation. 


EDUCATION GRANTS. Educational opportunities have been improved and 
equalized. The Province is now paying 55 per cent of the cost of a high basic 
standard of education. By its latest fiscal provisions it has relieved further 
current tax burden on land and taxable property by nearly $2,500,000 of which 


sum $2,150,000 goes to municipal taxpayers. In addition, it will assume one-half 
of the cost of new capital construction of schools. 


REFORESTATION POLICY. Ever larger sums are being spent to conserve the 


forest wealth of the Province, to reforest denuded areas and to establish 
sustained and abundant forest yields. 


PUBLIC WORKS EXPENDITURES. A vast programme of public works will 
ensure highways and bridges adequate for the needs of residents, industries and 
tourists. Included in this programme are the means to provide the construction 
of new public buildings and additions to existing ones. 


POWER FACILITIES. In an ever increasing measure rural areas are being pro- 
vided with electric light and electric power. 


LABOUR LEGISLATION. Laws and regulations governing labour ensure to the 
worker standards that excell those in other areas of the Dominion. 


SOCIAL WELFARE. Provisions for the aged, the blind, the needy, and for the 
general health and welfare of the people are the most generous in Canada. 


RECONVERSION AND DEVELOPMENT. Progressive and positive policies have 
been adopted to assure success in the task of reconversion from a wartime to 
peacetime economy. The opening up and development of new areas with vast 
untapped natural resources is progressing rapidly. This will afford unequalled 
opportunities for new residents and new industrial ventures. 


IN THE light of the above facts, we believe it is made clear that British Columbia 
is a most desirable place in which to live and work, or to establish a business or 
industry. Opportunities for enterprise abound. Vast natural resources, excellent 
transportation facilities, incomparable climate and scenic, beauty, combine to 
provide the basis for profitable work and fine living. British Columbia, whose 
standard of living already is the highest in all Canada, has a well founded faith 
in its future now so gloriously unfolding. 


PROVINCE OF BRITISH COLUMBIA —VICTORIA 
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This Is Newfoundland’s Year of Decision 


After 12 years of “Suspended Democracy” 
They Seek a Government to Fit Their Purse 


By HOWARD GAMBLE 
This is Newfoundland’s year of 
decision. Before 1946 has passed, her 
300,000 people will choose for them- 
selves the form of government under 
which they wish to operate in future. 


not just marking time until the 
great decision has been made. They 
know that no government can sell 
| fish if there is no market or build 
| roads if the peopie have no money. 
Both government and people this 


“Britain's Oldest Colony” will de- /year are continuing to buttress the 
termine its own status by referen-|economy. Their practical plans in- 


dum. 

What 
mo one 
present time, but four possibilities 
ere currently receiving the inter- 
ested attention of Newfoundlanders. 
They are: 

1. Continuation of government by 
commission, which has been in effect 
since 1934. 

2. A return to responsible govern- 
ment, such as the island enjoyed 
from 1855 to 1934. 

3. Representative government, 
with some members elected and 
others appointed by the Crown. 

4. Federation ‘with Canada. 

Odds are in favor of one of the 
first two, but conversation with the 
islanders themselves discloses that 
federation with Canada or the 
United States is at least a live sub- 
$ect for discussion and should not 
be completely discounted. They are 
aware, of course, that it will take 
more than a unilateral decision to 
bring about federation with anyone, 
but some find the prospect attrac- 
tive. 

Newfoundlanders Realistic 

Whatever the result at the polls 
may be, one thing is apparent today. 
Realistic Newfoundlanders are not 
going to make their decision on the 
basis of sentiment, tradition or wish- 
ful thinking. They are engaged in 
taking inventory and drawing up a 
balance sheet of resources and lia- 
bilities before making any choice. 
As they did in 1934, when they re- 
mounced responsible government 
voluntarily in favor of government 
by commission, Newfoundlanders 
are working on the basis that they 
must build their political system to 
suit their pocketbooks. The form of 
government that will do most to 
develop Newfoundland’s resources 
and offset its liabilities is the one 
they want. 

This js characteristic of the hard- 
head thinking in Newfoundland 
this year. For while the residents 
of “Britain's oldest colony” still en- 
joy a hot political debate, they are 
more concerned with trade, markets, 
income and expenditure. It is pri- 
marily to consider such economic 
questions that the National Conven- 
tion has been called this month. Only 
after they have examined the coun- 
try’s financial and economic position 
will its members make recommenda- 
tions on forms of government. This 
means that by referendum time, 


clude more diversification and mech- 


we 


a high level. Toward this end the 
Fisheries Board is seeing to it that 
standards of fish for export are kept 
high and is attempting to co-ordinate 
the fishing industry so that produc- 
tion costs can be reduced. 

The problem of exports is also 
being tackled from another angle. 


| For years dried cod was the all-in-all 
the ultimate choice will be, |anization in the fishing industry,|of Newfoundland fishing industry 
is willing to hazard at the/|land settlements, improved health|and it still forms a big part of all 


His Excellency Sir Gordon Macdonald, K.C.M.G., took office as 
the 63rd Governor of Newfoundland, on May 2, 1946. A one-time 


Welsh coal miner, Sir Gordon is 


a man of the people and brings 


to his office an intimate knowledge of the problems and life of 
the workingman. As 29th Resident Governor, Sir Gordon, his 
wife, son and daughter will occupy Government House, St. John’s. 


services, new housing schemes. Gen- 
erally the over-all plan is aimed to 
increase the country’s production, 
to provide more exports, and to pare 
imports by making the people more 
self-sufficient. 

Dependence on imports is prob- 
ably the greatest weakness in New- 
foundland’s economy. Its impact on 
the country is doubled by the fact 
that it also lacks the variety of ex- 
ports to strengthen its trading posi- 


later this year, Newfoundlanders | tion. Newfoundland must import all 


will know where they stand on a 
dollars and cents basis and can mark 
their ballots accordingly. 


It is easy for the outsider to as- 
gume that Newfoundland will jump 
at the chance to return to self-gov- 
ernment. For 12 years the island has 
held the virtual status of a Crown 
colony, after having been a self- 
governing Dominion for 80 years 
before that. As a result, the vision of 
democratic government once more 
has a strong appeal to the Independ- 
ent, freedom-loving Newfoundland- 
ers. 

They realize, however, that re- 
sponsible government is only one 
answer and not necessarily the right 
one under certain conditions. Even 
@ responsible government, they point 
- out, is severely limited in its actions 
by economic and external factors. 
For this reason, other alternatives 
ere receiving the closest considera- 
tion. 

Newfoundlanders, 


however, are 


its fresh fruits, tobacco, confection- 
ery, canned goods; most of its meat, 
butter, eggs and vegetables. Besides 
these basic items of food it must 
also bring in machinery, tools, cars, 
and building materials. Newfound- 
land's exports consist chiefly of fish, 
pulp and paper, iron ore. Since pro- 
duction of pulp and paper and iron 
ore is in the hands of large corpora- 
tions the biggest government effort 
is toward increasing production 
and exports of fish. Hand,in hand 
with this is the program to get set- 
tlers on the land and encourage 
fishermen to grow as much of their 
own food as possible. 
The Export Problem 

How to increase sale of Newfound- 
land's fish is a question which will 
likely be well up on the agenda be- 
fore the National Convention, since 
this is the basis of the country’s 
economy. Also important are ways 
and means of keeping present mar- 
kets or at least keeping exports at 


Bigger Boats for 
Bigger Incomes 


Catch per man in 112-lb. quintals 
for various types of fishery in 1944 


‘These figures provide a clear sign-post for New- 
foundland’s fishing industry. Biggest catch per 
fisherman has been experienced on the larger 
vessels engaged in deep sea fishing. Although the 
tushore fishery still employs the largest number 


~—Marshall Studios Photo. 


fish exports. But fishermen selling 
this product are in the anomalous 
position of taking a fresh product 
and processing it, only to get a 
lower price than the fresh product 
brings. Further, dried cod’s biggest 
sale is in the low income markets 
of the West Indies, Spain, and Med- 
iterranean countries. Now, through 
fast freezing and filleting Newfound- 
land is putting mofe fresh fish prod- 
ucts on the export market thereby 
giving the fishermen a better price. 

Probably the most significant 
trend in Newfoundland’s fishing in- 
dustry is toward centralization. 
Many observers believe that only 
by centralizing the industry will the 
country be able to compete with 
government-supported industries of 
Norway, Iceland and Britain. Some 
of Newfoundland’s larger merchants 
and fishing companies now operate 
their own fleets of fishing boats in 
which the fish is packed in ice and 
brought in to the filleting and fast- 
freezing plant. These are the com- 
panies which appear to be leading 
the way toward making the New- 
foundland fishing industry a “big 
business” and away from the small 
independent inshore fisherman. This 
means that instead of employing 
100-year-old fishing methods, New- 
foundland’s fishermen will some day 
be matching its competitors trawler 
for trawler. 

It is likely too that centralization 
might also be the solution to other 


Newfoundland problems. Such a de- 
velopment in the fishing industry 
might be reflected in lower-cost gov- 
ernment, improved social services 
and better living conditions. Oddly 
enough, many of the problems of 
distribution, education and medical 
care in Newfoundland are posed by 
the. country’s chief industry. Most 
of the population is scattered along 
the fringes of the 6,000-mile coast- 
line in some 1,300 villages of 200 


jand 300 persons. With its popula- 


tion thus scattered it is patently 
impossible to provide either cheap 
or efficient transportation, govern- 
ment, or social services. 

One part of this problem can be 
laid at the door of fishing. Cod are 
dried on “flakes” or benches which 
are built along the shore. These 
flakes are made as long as possible 
so that the maximum number of 
cod can be dried at one time. Even 
with 50 or 100 fishermen fishing 
out of one port or village, flakes 
stretch for Jundreds of feet. This 
means that the population of the 
ports has been pretty well limited 
to the number of fishermen who can 
use flakes erected along the shore. 

Another contributing factor is the 
method by which the country “was 
first settled. Although Newfound- 
land had been discovered by John 
Cabot in 1497 or by someone else 
about that time (there is not com- 
plete agreement among historians 
on this question) it was still offici- 
ally regarded only as a fishing sta- 
tion as late as 1815. In all the 300 
intervening years little or no 
attempt had been made by the Brit- 
ish to colonize the country. And 
practically all of its first settlers 
were fishermen from the British 
Isles who remained on the Island 
in spite of government pronounce- 
ments that no settlements were to 
be made. These independents, as was 
to be expected, settled in whatever 
harbors and ports their ships used 
for fishing bases. By 1830 the popu- 
lation had risen to about 50,000 per- 
sons who raised their voices for 
responsible government loudly 
enough that it was granted in 1832. 


Population Scattered 


But never in its history either be- 
fore or after it gained self-governing 
status has Newfoundland developed 
along the lines of other colonies, as 
for example, Selkirk’s Red River 
Colony. Result is that today any 
Newfoundland government is faced 
with administering a country of 300,- 
000 population—a fair sized city— 
spread over 42,000 sq. miles. Trans- 
portation and distribution are both 
more costly and less efficient than 
would be the case in more heavily 
settled areas. It is financially impos- 
sible for the country’s one trans- | 
insular railway to operate branch 
lines to all the hundreds of fishing 
villages and most of the ports must 
depend on the sea for transportation. 
This also means that food and sup- 
plies for many of these coastal 
settlements must go across — 
country from Port Aux Basques, 
where they are landed, to St. John’s | 
and then back again halfway along | 
the coast by boat. 

This same problem of scattered 
population is encountered in prac- 
tically every phase of the country’s 
life. Communications have devel- 
oped slowly since many of the com- 
munities are too small to allow tele- 
phone and 4elegraph lines to operate 
profitably on reasonable service 
charges. Health and medical service 
is also necessarily expensive and 
inadequate when it is considered 
that complete medical coverage 
would call for upwards of 1,000 hos- 
pitals and more doctors, Education 
is also made more expensive with 
only a handful of pupils attending 
schools in the hundreds of coastal 
villages. 

Hand-me-down Problems 

But practically all these problems 
are hand-me-downs from preceding 
generations and today’s Newfound- 
landers consider it their job to cor- 
rect and improve the situation. 
There are, however, factors at work 


“| which limit Newfoundlanders’ plans 


; ‘ 

of men and produces the greater part of the 
catch, emphasis is now increasingly on larger 
and faster vessels to work in partnership with 
the growing number of freezing and filleting 
plants on shore. : 


for a better economy. These limiting 
factors are inherent in the country’s 
size and geology. As a small inde- 
pendent country, Newfoundland has 
few high cards to’ take tricks when 
the stakes are world markets. Her 
imports are comparatively small 
and do not rate too high in bargain- 
ing power. Hence she can take few 
counter ‘measures against high tariff 
countries. Even now when her fish 
are entering U. S. markets fairly 
freely, New England fishérmen are 
howling to Congress for more tariff 
protection. Should the tariff be rais- 
ed, Newfoundland would be effec- 
tively cut off from what promises 
to be her biggest postwar market, 
and the country would still have to 
turn to the United States for many 
of her imports. In this respect New- 
foundland’s big hope is for multi- 
lateral trade and lowered tariffs. 
With the proposed World Trade 
Conference now thrown to the U.N. 
Economic Council, Newfoundland is 
among the disappointed small trad- 
ing nations; meanwhile Newfound- 
landers are crossing their fingers 

and hoping for the best. 
And besides these external forces 
must also contend 
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Perhaps the most important industrial development in Newfound- 
land is the gradual shift in the fishery from dried cod to a variety 
of fresh frozen products. Big iron ore contracts have been signed 
for the Bell Island mine near St. John’s, while in Labrador explora- 


with a nature which has been nig- 
gardly in her distribution of assets 
in the country. Outside of the big 
timber limits held by the paper 
companies, iron ore at Beil Island, 
the complex ore body at Buchans, 
fluorspar and the more recent dis- 
covery of asbestos, Newfoundland 
has few mineral deposits which can 
be economically worked. Prehisturic 
glaciers also swept away most of the 
fertile topsoil, leaving only scattered 
areas suitable for farming such as 
the Humber Valley and Avalon 
Peninsula. 


TT nner: 


Rio iii 


These are the members of Newfoundland’s 
Commission of Government. Seated from left 
to right are: Hon. W. H. Flynn, Natural Re- 
sources; Hon. H. A. Winter, Justice; Hon. Sir 


Newfoundland 


Development 


The Financial Post | 


‘ 
tion of new iron discoveries promise a vast new industry for the 
oldest of British colonies. With business booming, residents of the 
home island are busily refurbishing their housing accommodation 
—both for themselves and for the growing number of tourists. 


Newfoundland, however, is mak-, fish, tourist areas, and above all an cases it has had to wait for its cue 
ing the most of what she has by | optimistic people working toward a/from the United Kingdom Dominions 
gradually increasing her production | better future. What their decision | Office at the same time being sub- 
of hydroelectric power, exploring | will be for a new government will | jected to pressure of popular opin- 
every possibility for new mineral | more than likely depend on which ion in the country. In view of this 
deposits and making intensive soil| type of administration they think |some Newfoundlanders also think 
surveys. One probable ace-in-the- | can best utilize their assets to offset | that it is sometimes difficult for the 
hole for the future is Labrador | liabilities. In this respect it is gen-| United Kingdom to steer an un- 
where there is an extension of the | erally agreed that the Commission | biased course in directing the coun- 
fabulous Ungava iron deposits and| of Government has taken several | try’s affairs, particularly in matters 
where Grand Falls on the Hamilton | steps in the right direction. One| pertaining to the fishing industry, 
River is estimated to have a poten- | difficulty under which the present|since United Kingdom fishermen 
Government has constantly labored | are in many instances competitors. 


tial one million h.p. 


Briefly here are the assets: Pulp-|jis that it has never actually had a 


i free in ing. I 
wood, iron ore, am abundance of!free hand in governing. In many | pact that United KingSam tammevers 


James C. Puddester, Public Health and Welfare; 
His Excellency Sir Gordon Macdonald, The 


Governor; Hon. I. Wild, Finance; Hon. A. J. 
Walsh, Home Affairs and Education; Hon. J. S. 
Neill, Public Utilities. Standing: W. J. Carew, 
Secretary of the Commission and Secretary for 


Home Affairs. 
—Marehall Studios Photo. 


Consol. Paper Cuts in Anticosti 


Mills Go Farther for Pulpwood 


By ARTHUR STYLES 

MONTREAL (Staff) — Consoli- 
dated Paper Co. will soon resume 
wood-cutting operations on Anti- 
costi Island, abandoned since the 
early 30’s. Company spokesmen 
term this “just another woods opera- 
tion,” stating that wood could have 
been cut for their tidewater mills 
at any one of several other areas. 

Other observers, however, attach 
more significance to this develop- 
ment. For some years, they point 
out, Canadian pulp and paper com- 
panies have had to go farther afield, 
at more expense, for their pulpwood 
as cutting operations progressed. 

Companies more favored because 
their mills are in closer proximity 
to their wood, are understood to be 
the Brown Co., Lake St. John, Mac- 
Laren and Price Bros. Some of the 
Abitibi mills are similarly favored, 
The, Financial Post is informed. 


costs have- risen: sub- - 


stantially since the war; 50% or 
more in some cases; but there should 
be a tendency this year for lower 
woods costs based on a freer supply 
of more efficient labor, it is said. 


Pulpwood is the highest single 
item in newsprint costs, accounting 
for 40%-50% of total production 
costs before taxes, interest, depre- 
ciation and depletion. For each $4 a 
cord increase in pulpwood costs, 
newsprint costs increase $5 a ton, 
unless economies are gained else- 
where. 


Paper companies, however, are 
learning to speed up their machines, 
and it is now said that where speeds 
were 1,000 to 1,200 feet a minute, 
some companies have attained 1,700 
feet a minute. The effect of this 
is that “rated capacity” is being ex- 
ceeded, with attendant savings in 


of'operations. 


Wood cutting operations at Anti- 
costi are considered relatively high 
in cost because the island is com- 
posed of areas covered by a series 
of streams radiating to all points of 
the compass. Unlike the operations 
in a one-river valley, where the 
wood runs downstream, emerging 
at one point at the mouth of the 
river, pulpwood cannot be concen- 
trated at one point in Anticosti, The 
Financial Post is informed. The 
rivers there lack the facilities for 


handling pulpwood at their mouths,’ 


it is said. Thus there will be need 
to' build roads disregarding river 
courses and concentrating the pulp- 
wood at the one good harbor at the 
west end of the island. 

Since Anticosti Island is a free- 
hold area, and not a timber leased 
area, Consolidated will not have to 


|pay stumpage dues amounting to 
overhead, etc., due to higher rates | 


Be $165 per cord, The Post is 


Offsetting this, however, is the 


under the present setup foot the bill 
for Newfoundland’s budgetary defi- 
cits if and when they should reap- 
pear. More than one Newfound- 
lander looks on this as a comforting 
thought when memory drifts back 
to the 1930’s. Also remembered is 
that the Commission of Government 
was primarily given the role of 
nursemaid to the country’s finances 
in an attempt to restore them to 
health. Even the most critical admit 
that in the absence of a long-range 
restoration policy the Government's 
projects have been aimed to bring 
maximum benefit in the shortest 
time. 


But whatever road Newfoundland- 
ers choose, one thing is certain— 
in so far as any country is free— 
Newfoundland is free to make her 
own choice. Some misinformed ob- 
servers have charged that New- 
foundlanders have been living under 
a dictatorship. But while the coun- 
try has been without its elected 
representatives there is this differ- 
ence—this “dictatorship” was doom- 
ed when first set up and can be put 
out of existence this year by the 
peaceful procedure of pencil and 
ballot. 


Fewer Jobless 
In Canada Now 


Canada’s manpower picture at 
the beginning of May was brighter 
than it has been at any time since 
last August, the Department of 
Labor announced this week. 


Even with industrial expansion 
held in check by shortages result- 
ing from strikes in the American 
coal, lead, zinc and copper indus- 
tries, the number of unfilled 
vacancies jumped 25,000 in a 
month, from 87,000 on April 4 to 
112,000 on May 2. At the same 
time, the number of unplaced ap- 
plicants for jobs dropped from 
267,000 to 243,000. 


The striking improvement in 
the manpower picture was par- 
ticularly’ noticeable among male 
workers. Jobs available for men 
have climbed from 51,000 to 69,- 
000, while unplaced applicants have 
declined from 219,000 to 197,000. 
The growing capacity of the labor 
market is indicated by the fact 
that this decline occurred in spite 
of the discharge of 55,000 service- 
men during the month. 

Every regidn in the country 
shared in the improvement except 
the Maritimes, where material 
shortages have affected manufac- 
turing more seriously than in 
either Ontario or Quebec, 
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MANUFACTURERS’ AGENTS 


ST. JOHN'S - NEWFOUNDLAND 
Inquiries Solicited for Newfoundland, 


e@ MARSHALL STUDIOS LTD., 
(operating The Holloway Studio, St. John's) 


e@ MARSHALL STUDIO, St. John's 
e@ PARSON'S Photographic Studio, Corner Brook 


Through the facilities of these associ- 
ated organizations there is now avail- 
able a comprehensive negative file 
covering ot phase of endeavor 
and life in Newfoundland today. 
This file is continually being enlarged 
and brought up-to-date. 
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MARSHALL STUDIOS LIMITED 


CYRIL F. MARSHALL, Managing Director. 
ST. JOHN'S, NEWFOUNDLAND 


HEADQUARTERS 
For 


CAMPING EQUIPMENT 
PROVISIONS, MEATS, etc. 


We also carry a complete line of 
FISHING TACKLE and ANGLERS’ 
SUPPLIES 


Mail us your enquiries 


GOODYEAR and HOUSE LTD. 


Curling-Humbermouth West Corner Brook 
Corner Brook, Newfoundland 


Fish Filleting and Fast Freezing Open the Way 
Fleets 


To New Deal for Newfoundland’s Fishing, 


From the hundreds of villages on 
Newfoundland’s indented coast, 
fishermen are taking to their boats 
this year, confident that whether the 
catch is large or small there will be 
a market for all they can pull from 
the sea. 

Most of them will again be after 
the cod and many will still take 
time off from fishing to dry them 
on the flakes along the shore. But 
more fishermen this year will look 
for other types of fish; will sell their 
catch to the nearest filleting or 
freezing plant and go back out for 
more; will have money in their 
pocket instead of a bill at the vil- 
lage store. 

These are the men who will help 
to fil! the demand for more food. 
Last year there were about 24,670 
of them which was 10% more than 
1944, Ex-servicemen and war work- 
ers returning to their former trade 
will probably swell the numbers 
this year close to 30,000. Just how 
much Newfoundland’s fisherman 
will contribute to the world’s larder 
depends on a number of factors: 
how early the fishing seasons 
started; how close the fish come to 
shore, and always the weather. But 
these same factors have long been 
part of his life and he has learned 
to cross his fingers when estimating 
next year’s catch. 

Codfish the Yardstick 

For example, early in 1945 the 
outlook for a large catch was poor 
but an exceptionally good fall catch 
brought the total almost to the 1944 
level. Catch of codfish, the yard- 
stick of Newfoundland’s fishing in- 
dustry, last year totalled 1,200,000 
quintals (quintal is 112 Ib.). This 
included 950,000 quintals*for salt or 
dried cod and 250,000 for frozen fil- 
lets. Newfoundlanders, however, 
usually refer only to the dried cod 
catch and on this basis 1945 was 
some 38,000 less than 1944, 

But exports and price went over 
the 1945 level due chiefly to con- 
tinued marketing through the Com- 
bined Food Board. Over a million 
quintals of dried codfish last year 
were exported for $16,775,303 or 
about three and a half millions more 
than 1944. This figure represents 
roughly 26% of all Newfoundland’s 
exports and 55% of all fish exports. 

Just how long the dried cod will 
keep its preferred position is a mat- 
ter for conjecture but for the pres- 
ent, at least, two factors are in its 
favor: (1) world food shortage; (2) 
marketing through the Combined 
Food Board. So long as the Board 
markets Newfoundland fish, allo- 
cates markets and keeps,up the 
present price level dried cod spells 
prosperity, From 1943, the year the 
Food Board’ was organized, until the 
present, average price of the various 
cod cures has been $12 or $13 a quin- 
tal. But Newfoundlanders remem- 
ber the early 1930’s when quintals 
were going begging at $5. 

With this in mind Newfoundland- 
ers for the past several years have 
been striving to put fishing on a 
sounder basis with a double-bar- 
relled program (a) separation of 
fishing from processing (b) diversi- 
fication. Led by the Newfoundland 
Fisheries Board, a quasi govern- 
mental body, fishermen and fish 


‘| merchants have been encouraged to 


Labor Strife 


|To Inerease 


Coast Fears 


From Our Own Correspondent 
VANCOUVER — With both sides 
professing a willingness to negotiate, 


| there were signs this week of an 


Up off his chubby knees he clambers and 
wobbles through that First Unassisted Step. 
And in no time at all he's scuffing his way 
through shoes, pushing bicycle » kick- 
ing footballs . . . striding toward manhood 
von his own two feet. 


It's a Big Moment. A moment to make a 
prou t stop and think about the course 
those little feet will take . . . after that first 
step. It's a good time to think about getting 
those feet going in the right direction. For 
example, if you call in your North American 

¢ representative he can show you how to 
make sure of important things like education 
and proper care for that young high-stepper 
- - - 00 matter what happens to you. He can 
show you 2 Life Assurance pe that 
guerantess fonds to point those feet toward a 
college education or a business opportunity 
when the time comes. 


NORTH AMERICAN LIFE 


“4 Years in Newfoundland” 


H. G. R. Mews, Branch Manager 
BOARD OF TRADE BUILDING 
ST. JOHN'S 


Representatives 
St. John’s: J. BOYCE HOWSE, 
PETER J. MAHER, C.L.U., GEORGE R. MARTIN 
W. THOMAS, Deer Lake; F. J. Thorne, Curling 


OUTSTANDING IN RETURNS TO POLICY HOLDERS) 
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early termination of the forest and 
sawmill workers’ walk-out which 
has resulfed in British Columbia's 
most crippling industrial tie-up in 


Moves toward ending thé strike 
could come from several directions. 
The Federal Government might take 
action through its Regional Labor 
Board. It already has appointed 
Chief Justice Sloan to investigate 
causes of the controversy, but his 
early attempt to stave off the strike 
was a failure. The Provincial Gov- 
ernment is also likely to use its of- 


fices, and one of the best indications 


of early peace is the optimism dis- 
played by Hon. George Pearson, 
provincial labor minister who has 
always been on friendly terms with 
organized labor. 

“There is so little keeping the 
parties from negotiating that it 
seems ridiculous they cannot get 
together,” says ra Pearson. 


es 

Main points at issue now are wage 
crease and the demand of the men 
or a 40-hour week. For a while 
union security was a disputed point, 
and the men are still asking for cer- 
tain concessions in relation to col- 
lective bargaining and the checkoff, 
but these may be negotiated sub- 


sequently, 

Meanwhile the strike is continu- 
ing to have an effect on the whole 
economy of the province. The hard- 
pressed forest industries, starved for 
manpower for years and under ter- 
rific pressure for high production, 
were just “coming out of the woods” 
with adequate supplies of labor 
when the strike was called, throwing 
all production schedules out of gear. 

Logging camps and sawmills 
throughout the province have been 
completely shut down, and if they 
continue idle for long the construc- 
tion industry in British Columbia, 
engaged in projects costing nearly 
$70 millions, will be forced to cur- 
tail operations. 

Cessation of log output will also 
threaten a shutdown of the prov- 
ince’s $70 milliom pulp and paper 
industry, which depends on a con- 
tinuing flow of legs as raw material. 
The possibility of reduction in news- 
print production has already caused 
alarm among Pacific coast news- 
papers on both sides of the border 
which deperd on British Columbia 
mills for their newsprint stocks and 
which even before the strike were 
complaining of inadequate supplies. 


This sleek-lined ship is one of those recently 
purchased by Northlantic Fisheries Ltd. Re- 
frigerated ships like this one make it possible 
to take fast frozen fish up to the head of the 


expand the production of fresh and 
fast-frozen cod fillets. In 1944 the 
Government outlined a long-range 
plan under which it would lend up 
to a total of $4 millions at three and 
a half per cent to private firms and 
co-operatives with proven capacity 
to operate fast freezing and fillet- 
ing plants. 

What this means to Newfound- 
land is indicated by comparative 
export figures of fresh and frozen 
cod fillets during the past three 
years. In 1943 export value of fresh 
and frozen round codfish and cod 
fillets was $1,622,926, in 1944 $4,144,- 
526. Last year 44 filleting plants and 
14 fast freezers accounted for ap- 
proximately $5,800,000 of exports. 
This year, however, Newfoundland- 
ers are expecting a big cut in-British 
orders for fresh and frozen fillets, 
with British fishermen getting back 
to their boats. But as long as trade 
channels are kept comparatively 
free of tariff clogging, Newfound- 
land has a product in fresh and fast 
frozen fillets with which it is will- 
ing to take its chances on captur- 
ing its share of any export market. 

New Deal‘for Fishermen 

Probably more than anything else, 
however, these figures point up a 
new deal for the fisherman. By sell- 
ing his fish to a filleting or fast 
freezing plant he gets cash instead 
of kind. This in itself marks a siep 
along the road to a sounder Island 
economy; it releases the fisherman 
from the toils of an antiquated bart- 
er system under which top pay was 
usually food and clothing for the 
season’s catch. Also the merchant, 
by paying in currency can equalize 
gains and losses over a number of 
years. In addition the fisherman 
has more time for his chief work— 
fishing. Even with the present high 
price of dried cod most Newfound- 
land fishermen are spending valu- 
able productive hours cleaning, salt- 
ing, washing and drying fish—neces- 
sary work but yielding lower re- 
turps than fishing. Also, practically 
all dried cod production goes to sub- 
standard markets such as the West 
Indies, Mediterranean countries, 
China. This in effect places New- 
foundland in the position of a 
country trying to raise its living 
standards but getting most of its in- 
come from countries with low per 
capita income and in most cases a 
lower standard of living. 

Just as important, however, is the 
other half of the program—diversi- 
fication—under which other types of 
Newfoundland fish and fish prod- 
ucts are finding a market. While 
many parts of the cod are processed 
and sold, some as luxury items such 
as cod tongues, roe, steak and flakes, 
even an increased sale of these items 
depends on one specie—cod. But the 
last few years has seen the sale of 
other fish gradually increasing. The 
following table showing export 
values of Newfoundland fish, other 
than cod, for the years 1943-44-45 in- 
dicates the new trend. 

Type of Fish 1943 1944 
Breams .... $ 2,883 $ 8,326 $ 
ers . @oeces 

6.713 
1,006,193 
262,835 

2,411 
361,897 

15,319 
Sea oe 750 3,321 x 

Even this is not a complete list 
since it does not include such items 
as clams and scallops, halibut, tuna- 
fish and others. Most of these fish 
are frozen but some are pickled, 
smoked or canned. 


Herring a Versatile Product 

Herring, in particular, is proving 
almost as versatile a product as cod. 
It can be sold fresh, frozen, pickled 
in three or four ways, vinegar cured, 
or processed as smoked bloaters and 
kippers and canned. And of added 
advantage many herring products 


1945 
12,821 
13,347 
65,658 
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can sell in the high-priced North 
American market. 

Until the last two or three years 
herring fishing was relatively un- 
important but large contracts from 
UNRRA have made it a million dol- 
lar business. In 1945 exports of her- 
ring were valued at $2,806,803 and 
contracts have been completed with 
UNRRA for 310,000 barrels this year 
(bbl. is 225 lb.) which will have a 
value of about $4% millions. 
Whether Newfoundland can _ hold 
her war developed markets remains 
to be seen. Before the war 
European fishermen far outstripped 
Newfoundlanders in this type of 
fishing, due chiefly to their method 
of following herring schools and get- 
ting big hauls. Newfoundlanders 
operated from shore and waited till 
the herring came within distance of 
shore boats. But there are some in- 
dications that big-scale herring fish- 
ing will probably continue in New- 
foundland even after the food 
shortage. 

One sign that herring may figure 
more prominently in the Newfound- 
land economy is the recent an- 
nouncement that Connor Bros., large 
New Brunswick canning firm, will 
operate a herring cannery at Bay 
of Islands near Corner Brook. This 
year too the Pep-E Foods of Detroit 
which has purchased some New- 
foundland herring for the past 30 
years is reported to have sent its 
ace buyer to Corrier Brook to con- 
duct a purchasing drive for his com- 
pany.. Canning firms such as this 
with established markets for their 
products will likely do much to en- 
courage West Coast fishermen to ex- 
pand herring fishing operations. 

Newfoundland’s canning industry 


has until now lagged behind other | 


fish producing countries due chiefly 
to lack of proper standards and 
uniformity. At the time the Fish- 
eries Board was formed there were 
some 690 canning establishments, 
mostly home canneries, After the 
Board inaugurated its policy of 
licensing only those canning plants 
which met certain minimum stand- 
ards the number of canneries 
dropped to 100 and there are now 
about 180 in operation. 

A new canning Act is now under 
consideration based on the best 
features of similar Acts in the U. S. 
and Canada. While Board officials 
say that its provisions may appear 
stringent such a move is necessary 
if Newfoundland is to compete in 
forelgn markets. Newfoundland 
salmon is said by experts to be the 
equal of any in flavor and texture 
but its marketability is far out- 
stripped by British Columbia canned 
salmon, which has bullt sales around 
quality and modern merchandising 
methods, With the proposed tight- 
ening up of operating standards, 
canning could well become an im- 
portant factor in the Newfoundland 
fishing industry by providing still 
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NEWFOUNDLAND-CANADA STEAMSHIPS 
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Steamship Operators, Agents & Brokers 


Operating Regular Fortnightly Sailings 
Montreal and St. Lawrence River Ports 
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Halifax to St. John’s, South & East Coast Ports 
throughout the year 
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Great Lakes and sell in the big midwest mar- 

ket. Officials of this company are attempting 

to stimulate local interest in modern fishing 
operations by offering shares to the public. 


another method of marketing the 
fisherman’s catch. ; 

Still another part of this diversi- 
fication theme is the greater em- 
phasis on the byproducts of fish. 
Of these probably the most import- 
ant is cod and cod liver oil. Ex- 
ports of cod oil inf 1945 were 554,400 
gallons valued at $499,476 ($430,968 
in 1944), Sales of medicinal cod 
liver oil also topped 1944 with 322,- 
558 gallons for $875,078 ($804,430). 
Other oil products include stearine 
from cod, herring, seal and whale 
oil. Value of all fish oil exports in 
1945 was $1,727,712. 

In addition some million and a 
quarter pounds of codfish meal was 
exported for fertilizer. Greater in- 
terest has beem focused on fish by- 
products in Newfoundland particu- 
larly during the past year. St. 
John’s Industrial Development Board 
has been investigating the possi- 
bilities of opening a plant for the 
manufacture of “pearl essence” from 
herring scales. This product is used 
extensively in the manufacture of 
nail polishes. There is only one such 
plant in Canada, in New Brunswick, 
which only recently started opera- 
tions, and Canadian manufacturers 
of nail polishes could undoubtedly 
use all pearl essence Newfouridland 
could produce. 

One cold storage plant also is aim- 
ing to establish a complete plant for 
filleting, fast freezing, oil reduction 
and fish meal production. Before 
any of these large scale projects can 
be really effective, however, New- 
foundland fishing will have to un- 
dergo a transformation from its 
present small private operators 
method to one of greater central- 
ization, greater mechanization. 

But this year here and there in a 
half dozen spots fishing in New- 
foundland is getting its face lifted. 
Observers point out that a youthful 
appearance backed by centuries of 
experience augurs well for the 
Island's chief industry. 
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of General Merchandise 
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CITY OF ST. JOHN'S 


NEWFOUNDLAND 


Facets About St. John’s 


The following facts concerning the City of St. John’s are of interest: 
“First elected council took office in 1888. 


Present population of 


The City has a Property V. 
Annual Rental Valuation: $2 
Fire Insurance Premiums col 


The City Bonded Debt, 
foes maturing 1947, 
oans amount to $300,000. 


WATER SUPPLY 


The water supply is secured from Windsor Lake, 
situated five =e from the City of St. John’s. 
The elevation of the lake is 500 feet above the 
City Area of watershed: about twent 
inexhaustible supp! 
water is available for all requirements. 

ressures all over City are maintained at 80 to 

30 lbs., which ensures ample fire protection. 
Although the supply is capable of giving 20,000,000 
e average daily consumption at 


practically 


gallons per day, t 
present is only 8,000,000 gallons. 


In addition to the main water supply, an auxil- 
iary supply is situated at George's 
however, is only used in case of emergency. 


POWER AND GAS 


Hydro-electric power is supplied by the News 
foundland Light & Power Company in _conjunc- 
ectric Company, 
Ltd., at a low rate. Ample power is available for 


tion with the United Towns 
future development. 


St. John’s Gas Company. New 
acquired to increase the scope of 
activities and to supply gas to residences and for 


power purposes. 


STREETS 


Fifty miles of macadam roads; 7 miles paved 
roads; over 13 miles of concrete walks. Both con- 
aved roads will be increased in 


crete walks and 
the very near future. 


BANKS 


Branches of the following Canadian banks are 
located in St. John’s—Canadian Bank of Com- 
merce, Bank of Montreal, Bank of Nova Scotia, 
Royal Bank of Canada; also Head Office of the 
Government of Newfoundland Savings Bank. 


of first-class 


— has been 
ft 


City: 50,000. 
x sluaticn. of $60,000, 000.00. 
lected within the City amount to approximately $500,000 annually. 


2,100,000 maturing 1969; interest rate 312%. 
$790,000 has been € aid to bondholders, leaving only $10 


(on which taxation is based). 


Of the original Bond issue of 
; ‘000 to be paid. Bank 


EDUCATIONAL 


The following are some of the City’s well- 
equipped educational institutions: —Memorial Uni- 
versity College, Bishop Field College, St. Bona- 
venture’s College, Prince of Wales (United 
Church) College, Curtis Academy, Bishop Spencer 
College, College of Our Lady of Mercy, K. of C. 
Memorial School, Presentation Convent Schools, 
St. Patrick’s Hall and Holy Cross Schools. 


miles. A 


Water 


MANUFACTURING 
Some of the leading industrial firms are: 


Bennett Brewing Company 
Browning-Harvey Factories 
Bavarian Brewing Co. Ltd, 
Carnell’s Carriage Factory 
Chalker & Co. Ltd. 

Colonial Cordage Company 

Wm. Dawe & Sons, Ltd. 
Harvey-Brehm Butter Company 
Horwood Lumber Company, Ltd. 
Imperial Tobacco Co. 

Lawrence’s Carriage Factory 
Newfoundland Boot & Shoe Factory 
Newfoundland Brewery 
Newfoundland Butter Company 
Newfoundland Clothing Company 
Newfoundland Furniture & Moulding Co. Ltd, 
Newfoundland Lime Mfg. Co. Ltd, 
Parker & Monroe's Shoe Factory 
Pope’s Furniture Factory 

Purity Factories, Ltd. 

Riverside Woollen Mills, Ltd. 
Standard Manufacturing Company 
United Nail & Foundry Company 
White Clothing Company 


Head offices of the United Towns Electric Com- 
pany and Avalon Telephone Company, Ltd., are 
situated in. St. John’s. 


HARBOUR and SHIPPING 


St. John’s land-locked harbour is one of the best 
on the Atlantic sea-board. 

All steamers must pass St. John’s on the way to 
and from Canada, the United States and Europe. 
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EWFOUNDLAND, Britain’s Oldest Colony, combines 

the old and the new to provide the requirements for an 
ideal vacation or for the successful operation of industrial 
enterprises and export trade. 


For the vacationer the interior provides excellent fishing, 
hunting and other sports in the unspoiled beauty of nature. 
Atlantic salmon, trout, wild game, moose and caribou are 
plentiful. Hotels, inns and private boarding homes offer rest- 
ful accommodation. Golf courses and tennis courts are avail- 
able for enthusiasts. Along the coast, you may thrill at tuna, 


or sword-fishing or sail among the innumerable bays and. - 


inlets to marvel at their rugged beauty. The constant tem- 


perate climate adds to the complete enjoyment of your stay. 
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Newfoundland’s natural resources provide the industrialists 
with ready raw materials of wide variety including lead, zinc, 
copper, iron, limestone, pyrophyllite and other minerals. 
Deposits of gold, copper and molybdenite await development. 
Newfoundland and Labrador provide one of the largest re- 
maining sources of pulp timber in the world. | 


Located at the very crossroads of air and sea traffic to and 
from the Americas and Europe, Newfoundland promises to 
become increasingly important in. export trade. Here is 
offered the ideal distributing centre for all types of commodi- 
ties, originating here and elsewhere. 
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Vacationers’ Paradise 
Industrialists’ 
portunity... 


NR 
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PLENTY OF SPORT 
FOR THE VACATIONER 


For sportsmen, Newfoundland offers a plentiful 
supply of moose, caribou, bear, partridge and 
other game and for fishermen, Atlantic salmon 
and trout abound in the lakes and streams or 
you may prefer the more exciting thrill of tuna 
or sword-fishing along the coast. You will enjoy 
sailing about the rugged coast line or explor- 
ing the quaint villages and countryside. For 
those who like golf and tennis, facilities are 
provided. 


FISHING 


Fishing as an industry has been the mainstay 
of Newfoundland for three centuries. The 
World's best codfish is our main export com- 
modity. In recent years great progress has 
been made in the production of frozen cod- 
fillets. Herring, lobster, salmon and seal fishing 
are also of much importance. 


MINING 


Great promise in the field of mining is shown 
in all surveys. The world famous lead, zinc, 
copper mine at Buchans, and the largest known 
iron ore deposits in the world, at Bell Island are 
examples. The iron ore discoveries made in 
recent years in Western Labrador are indica- 
tive that Labrador, too, offers great oppor- 
tunities for development. Limestone, fluorspar, 
and pyrophyllite are also produced and 
exported in large quantities. Also found here 
are gold, silver, sulphur, molybdenite, and 
other minerals offering attractive possibilities 
for enterprise. 


PULP AND PAPER 


Newfoundland and Labrador constitute one of 
the largest remaining sources of pulp timber 
in the world. Two large paper organizations 
have already developed this wealth to the 
point of being one of the island's major indus- 
tries. 


It will pay you to know more about Newfoundland .. . 
BRITAIN’S OLDEST COLONY 


NEWFOUNDLAND GOVERNMENT OFFICES - ST. JOHNS, NEWFOUNDLAND 


Write for Information to: 
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Wyatt Coal and Salt Ltd. 
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Household, Furnace and Bunker Coals 


Fishery Salt 


ST. JOHN’S, NEWFOUNDLAND 


CONTRACTORS and STEVEDORES 


Charles H. Hutchings, C.M.G., O.B.E., K.C. 


W. Gordon Warren 


James E. Nurse 


HUTCHINGS, WARREN & NURSE 


ST. JOHN'S 


Barristers-at-Law 
Solicitors and Notaries 


* 
TEMPLE BUILDING 


NEWFOUNDLAND 


NORTH EASTERN FISH 
INDUSTRIES, LIMITED 


DEEP BLUE SEA BRAND 


NORDEASTER BRAND 
* 


Quick Frozen 


Fresh And Smoked Fillets. 


Our Fish is Processed within 24 Hours 
of Being Caught. Capacity of 50,000 


Fillets a Day. 


Choice Boneless Salt Cod in 


One Pound Packages. 
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Iron Resources of Labrador and New Quebec 


May Draw U.S. Steel Industry 


In the vast uncharted wilderness 
of Ungava, 350 miles north of the St. 
Lawrence and 100-150 miles north- 
west of Grand Falls on the Hamil- 
ton River, lie what may prove one 
of Newfoundland’s richest resources 
—iron ore bodies which may have 
a profound influence on develop- 
ment of industry through the whole 
of North America. 

The year 1945 was an epoch-mak- 
ing one for development of these 
resources in at least two important 
respects: 

1. It resulted in expansion of 
resources of indicated iron ore in 
a major way—combined tonnage at 
year end was estimated at 659,500 
long tons per vertical foot, averag- 
ing 621% iron and manganese 
and 3.99% silica. 

2. Exploration of the immediately 
adjoining area of New Quebec by 
Hollinger North Shore Exploration 
Co. indicated further ore bodies 
showing a, combined ‘tonnage of 
629,400 tons per vertical foot, aver- 
aging 61.2% iron and manganese 
and 5%; silica. 


Production Draws Nearer 


Mooted for a generation, a rail- 
road and production facilities to tap 
these ‘resources of high-grade iron 
ore are today far nearer realization 
than ever before. Expansion of the 
indicated tonnage of iron ore means 
that the prophets who forecast a 
great future for Labrador iron are 
now likely to find themselves vindi- 
cated. The fact that Quebec has iron 
riches also is expected to prove ad- 
vantageows; only one railroad, one 
power development, will likely be 
necessary to tap the resources of 
both. 


Control of Labrador Mining & Ex- 
plorafion Co., which is exploring the 
Labrador deposits, and of Hollinger 
North Shore Exploration Co. with 
the Quebec concession, is vested in 
Hollinger Consolidated Gold Mines, 
so development of resources can be 
carried out in a logical unitized 
fashion. 

Ore tonnage is so far only given 
out on the basis of tonnage per ver- 
tical foot, because insufficient work 
has been done at depth on various 
deposits, to provide any positive 
estimate of ore resources. It is hoped 
the great program of drilling plan- 
ned by Labrador M. & E. and 
Hollinger North Shore Exploration 
Co. this year will provide confirma- 
tion of the continuation of the 
various ore bodies to depth, giving 
the “green light” for more advanced 
development and planning for pro- 
duction. : 


Diamond drilling may continue to 
expand the already large tonnage of 


Not Subject 


Mining is the third most import- 
pulp and paper and fishing. Al- 
| though it has been stated, that some 
| known mineral has been discovered 
in the country, only two or three 
ore bodies have been successfully 
mined, One of these is at Bell 
| Island, site of one of the largest red 


| ant industry in Newfoundland, after| since V-J Day, due chiefly to the 


trace of practicallf every type of 


sagen 


One of the largest red hematite (iron) deposits in the world are 
located at Bell Island, Newfoundland. Here is the deck head and 
picking mill at the mine owned by Dominion Steel & Coal Corp. 


pitting is being continued, however, 
}on the known occurrences of iron 
ore where surface work has not yet 


been done. 


The problem of transport is an 
ore to the vertical foot at the end important one, and an aerial recon- 
of 1944, have been extended so that | naissance survey of the various rail | 
it now boasts 225,000 tons of ore to| road routes to the iron fields has | 
the vertical foot with widths up to been made. While the route to the 
800 ft. Atlantic would be shorter the 350- | 

Tonnages of another Labrador de- | mile route to the St. Lawrence ap- | 
posit—Wishart Lake No, 1—expand- | pears to be favored as representing 
ed from 24,000 tons to 110,000 tons | easier terrain to be traversed, The 
p.v.f. and widths up to 900 ft, have | St. Lawrence route might also pro- 
been established. Obviously such | vide year-round shipping facilities. 


great widths lend themselves to What expenditure the Labrador- 
cheap open-pit mining. New Quebec iron deposits will re- 
At least three known deposits quire to implement production will, | 
have had practically no work com- | of course, depend on the size of the 
pleted on them, two being turned | deposits and the size of production | 
up in 1945, Main objective was to| program considered most suited. A. 
discover open-pit deposits, thought! decade ago $70 millions was men- | 
to be the only kind which would | tioned as the possible expenditure | 
be commercial under present condi-| which might be anticipated. More | 
tions. ; recently, in conjunction with the | 
granting of a large concession by | 

Drilling Comes This Year | Quebec to Hollinger North Shore 

To permit concentration of efforts | Exploration Co., a looming expenai- 
to surface work on iron deposits,| ture of $200 millions was mentioned. 
diamond drilling was suspended last! Provision of railroads and develop- 
| year. With the extensive informa-| ment of electric power in a remote 
tion secured in 1945, four diamond) region alone will require large ex- 
drills are being employed this season | penditures. But if the ore is there 
to establish depth dimensions. Test| in economic quantity, the Hollinger 


ore indicaied per vertical foot in 
Labrador, Experience in 1945 is in- 
teresting in this regard. Dimensions 
of the Ruth Lake No. 3 deposit, 


| estimated to contain 49,000 tons of 


Mining Is Island’s Steadiest Industry 


to Weather Vagaries 


Coal Co.) has greatly increased | ary of Anglo-Newfoundland Devel- 

opment Co, and it is likely that the 

fact that more ships were available | 1946 production will be sold pri- 
to carry it to markets. vately again. 

Continued Demand Likely May Seek Asbestos 

Newfoundland iron ore is likely| Besides its deposits of iron, lead- 

to be in demand as long as the pres- | zinc-copper, fluorspar, limestone and 

ent steel shortage exists. Before the | pyrophyllite (similar to talc), it was 


war, however, about two thirds of| reported this year that the Asbestos 


Toward Atlantic 


interests and their associates plan to} 
see it produced. 

So far the emphasis has been 
chiefly on iron. No effort was made 
in 1945 to locate nonferrous deposits, 
but from previous work, there are 
good indications that other deposits 
will be found. 

Where Is Boundary? 

Development of mines, never an 
entirely simple matter, has in some 
ways more than ordinary complex- 
ity in the barren, treeless country 
of Labrador’s Ungava and New 
Quebec. Surprisingly, it had been 
dificult to determine at times 
whether deposits lay in Canada or 
Newfoundland. The Labrador and 
New Quebec concessions come ~to- 
gether at a point where it is very 
difficult, to establish a boundary on 
the principle laid down by the 
Privy Council in 1927. This stipu- 
lated that the boundary should be 
the watershed or the “height of 
land.” So sinuous is this height of 
land, however, that in cases a 
straight line of a mile would cross 
it four times. A thousand miles of 
boundary is said involved, and 
determination of some mutually 
acceptable boundary is desirable, 
particularly in the area where iron 
ore bodies are being disclosed. 

This country, which at one time 
appeared not even suitable for 
moose pasture, may yet prove the 
answer to gradual exhaustion of 
high-grade iron resources in the 
great Mesabi range of Minnesota. 
There has been even some discussion 
on possibility of a gradual shift of 
U. S. steel-making capdcity to the 
Atlantic coast, to permit easier use 
of rich Labrador iron ores. 
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BARNES MARINE ENGINES 
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3%, 5 and 742 
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Double Cylinder 
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West Atlantic 
Products, Limited 


JOHN T. CHEESEMAN, Manager 


16-18 Prescott Street, St. John’s, Newfoundland 


EXPORTERS: DRY, PICKLED, FRESH, FROZEN 
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Commission Agents Ships’ Brokers 
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INCORPORATED 1917 


Making And Vacuum Can 


Testing Machinery Operated By Careful 
Expert Workmen Enable Us To Produce 
Good Cans At Lowest Prices 


UNITED CAN MANUFACTURING CO., LTD. 


ST JOHN'S 


343 WATER STREET 
NEWFOUNDLAND 


Mutual Life 


of 


Canada 


the output went to Nova Scotia and | Corp. has taken over Newfoundlana 
the balance to Germany, _United| property where it hopes to unearth 
States and the United Kingdom. | deposits to warrant mining. It is also | 
Durjng this time the United King-| suggested that St. John’s interests 
dom was getting most of its ore from! are now talking of investigating 
Spain. Smelters in Canada and) again certain coal deposits in the 
U. S. were using Lake Superior ore. | [sjand. 

Whether demand for Newfound-| Of all Newfoundland industries, 
land iron will fall off after the| mining probably offers the steadiest 
present steel shortage is over is| year-round employment, Unlike 
problematical, Spanish deposits are | fishing or even the pulp and paper 
reported becoming rapidly depleted | industry, it is not subject to the 
and, through a beneficiation process, | vagaries of weather. As a result. 
Newfoundland ore can be used by | Newfoundland miners are among the 
U. S. and Canadian smelters which country’s most highly skilled work- 
normally handle ore with a lower! ers, Before the war, when produc- 
silica content. But as long as steel| tion at Newfoundland mines fell 
production in Nova Scotia remains | off, many miners moved to Canada 
at a high level, the Wabana mine is! or U. S, mines rather tha take 
not likely to find it difficult to other seasonal employment at home. 
dispose of all the iron ore it can 
produce. 

Lead, zinc and copper ore produc- 
tion at Buchans in 1945 averaged 
about 1,200 tons daily; a 20% in- 
crease over 1944. Earlier in the war, 
Buchans’ production of ore concen- 


| hematite deposits in the world. At 
Buchans is the cOmplex zinc-lead- 
copper ore body. 


MAZAWATTEE TEA 
MONARCH TEA 

BULK TEA 

FLAME ROOM COFFEE 
PILLSBURY’S BEST FLOUR 
NEWBRIGHT’S SOAP 

YORIC REFRIGERATION 
PALCO INSULATION WOOL 
P. & H. ELECTRIC HOISTS, 
CRANES, MOTORS, ELEC- 
TRODES, ETC. 

NEON SIGNS 

FALCON MARINE ENGINES 

e FIRE & MARINE INSURANCE 


Progress in 


Newfoundland 


Since the first Mutual Life of Canada policy was sold 

_in Newfoundland approximately fifty years ago the Com- 

pany’s business has grown steadily and consistently. Twice 

in the past eight years the Directors’ Efficiency Cup awarded 

to the most progressive and efficient branch has been won by 
the St. John’s agency. 


During the war the country be- 
| came an important source for fluor- 
spar, used in the aluminum industry. 
Deposits of this mineral are located 
at St. Lawrence, but with the drop 
in the demand of aluminum, opera- 
tions af the mines have fallen oft 
considerably. Following is a table 
of Newfoundland mineral export 
values for the years’ 1943-44 and 
1944-45, ; 
Mineral: 
Zine concentrates . 
Iron ore 
Lead concentrates ... 
Fluorspar 
Copper concentrates . 
Limestone 313,250 
Mining operations at Bell Island 
in 1945 were the best since 1940. 
Total production was approximately 
a million tons, with shipments not 
far behind. About 650,000 tons went 
to the Sydney smelters and the bal- 
ance to the United Kingdom. Iron | trates was pooled for use of United 
ore production at the Wabana mines| Kingdom, and the United States. 
(owned by the Dominion Steel &{ Concentrates were shipped to Bot- 
wood and their destination from 
there was determined by the two 
governments. This mine is operated 
by Buchans Mining Co., a subsidi- 
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1943-44 1044-45 
+» $1,701,777 $1,611,404 
2 1,474,346 
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GORDON 


BUTLER 
& CO. LTD. 
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The constantly increasingly number of Mutual Life of 
Canada policies sold in Newfoundland, providing guaranteed 
protection for thousands of its citizens, is evidence of the 
confidence of the public in the strength and stability of this 
mutual Company, and of the service rendered by its agents. 
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Incorporated 1918 * 
THE LOCAL COMPANY 


The Dominion Atlantic Insurance Co... Lid. 


Writing Fire and Marine’ Insurance 
A. E. HICKMAN CO. LTD., ST. JOHN’S, NFLD., MANAGERS 


A Good Company to Place Your Insurance With 


LABRADOR MINING & EX- 
PLORATION CO. made two new 
iron ore discoveries in 1945, dia- 
mond drilling expanded the indicat- 
ed ore potential of other bodies 
and at the end of the year there 
were estimated 659,500 tons of ore 
per vertical foot averaging 62.1% 
iron contained in 11 ore bodies. In 
the Ruth Lake deposit there are 
now estimated 225,000 tons, with 
widths up to 800 ft. 

Discussing results, President Jules 
R. Timmins reports: 

“Results indicate an appreciable 
quantity of iron ore at surface. This, 
in itself, does not establish definite- 
ly the presence of the huge reserves 
required to bring the area into pro- 
duction, and justify the necessary 
large capital expenditures. Accurate 
= information on the available ton- 
nage must await results of diamond 
drilling.” 

Balance sheet as at Dec. 31, 1945, 
showed $13,848 cash on hand; $3,911 
accounts receivable, and $12,836 of 
inventories. Expenditures totalled 
$604,629. Liabilities included $11,902 
accounts payable, $40,587 owing to 
Newfoundland Skyways and $870 of 
Hollinger advances. A total of 
2.266.360 shares is reported issued 
and balance of the remaining three 
million shares capita] is under op- 
tion to Hollinger at $1 a share. A 
total of 70,000 shares was taken 
up at $1 a share in 1945. 


Mutual Life of Canada representatives in St. John’s 
and throughout the Island are prepared at all times to give 
advice and service in connection with life insurance needs, 
and invite your enquiries. 


UAL [IFE 


HEAD OFFICE, WATERLOO, ONTARIO 


NEWFOUNDLAND BRANCH OFFICE - - 357 Water St., St. John’s 


C. U. LUCKHART, C.L.U., BRANCH MANAGER 
REPRESENTATIVES: 


AGENCIES : 


CANADIAN CANNERS 
; LTD. 


KRAFT FOODS CO. 
NORTHERN PAPER MILLS 
SOUTHERN KRAFT CORP. 

WHITE HOUSE COFFEE 


CLINTON 
CORN PRODUCTS 


- NATIONAL BISCUIT CO. 


The Premier ‘Gurnrent Co. 


341 Water Street 


IMPORTERS OF 


Canadian and American 
Smart Wearing Apparel 


SOLE AGENTS FOR 


“Better Built’ Clothes in Newfoundland 


St. John’s : Newfoundland 


¢ 


WHOLESALE GROCERS 


ADELAIDE ST. 
ST. JOHN’S - NFLD. 


ST. JOHN'S 
B. A. MOSDELL 
W. L. G. MUNN 
R. F. NEWHOOK 
B. J. O'KEEFE 
L. J. SPARKES 


+ 
P. LAKE, Fortune 
H. MITCHELL, Norris Point 
V. ROLLS, Corner Brook West 
. H. STEVENSON, Harbour Grace 


» 
A. 
J. 

H. 
WwW 
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MARITIME LOW COST 
POLICIES GIVE YOU 
GUARANTEES-not guesses. 
SEE THE MARITIME 
LIFE MAN TODAY 


A. R. FRASER, C.L.U., Nova Scotia Branch Mgr., Green Lantern 
Building, Halifax, N.S. 


JORDAN W. SMITH. New Brunswick Branch Mgr., Room 207 
Tramway Bldg., Moncton, N.B. 


T. W. BENTLEY, C.L.U.. P.E.l. Branch Mgr., Charlottetown, P.E. 
Island. 


NFLD. TRACTOR AND EQUIPMENT CO.—Agents for Newfoundland. 
C. W. PUDDISTER, Branch Mgr., 170 Water St., St. John’s, Nfld. 


Commission of Government, in Last 12 Years 


Has Helped Newfoundland Weather Bad Times 


Faced with the decision as to the 
future form of government, New- 
foundlanders are taking a long look 
at the record of the Commission of | 
Government. What has it done,' 
wherein has it fallen short; these 
are the questions being asked. But 
before studying the record astute 
observers are also reading the pre- 
amble of causes and conditions lead- 
ing up to the creation of this type 
of government; remembering that 
a backdrop to the whole question is 
the fact representative government 
has been suspended for 12 years. 

It has also been suggested that this 
is the year the Commission of Gov- 
ernment goes on trial before the 
people; but it is pointed out that the 
possibility of abolishing Commis- 
sion of Government was foreseen 
when it was first set up. Often for- 
gotten is the fact that Commission 
of Government was only a tempor- 
ary measure to tide the country 
over until an improved financial 
position would permit return of re- 


| OLD IN YEARS... 
STRONG IN LEADERSHIP! 


For the period Jan. 1/45 to Dec. 31/45 the total 
lineage carried for NATIONAL ADVERTISERS was 
444,318—a lead for the “Telegram” over its nearest 
competitor of 128.50%; substantial proof of the con- 
fidence placed by National Advertisers in this medium 
for their message to the Newfoundland market. 


USE THE “SURE-FIRE” SALESMAN 


The Euening Telegram 


Newfoundland’s Oldest Newspaper—Established 1879 
ST. JOHN’S NEWFOUNDLAND 


SS 


Maximum Protection \/j V 
HEAD OFFICE : The Lawrence 


Newfoundland Co., Lid. 


Importers and Manufacturers’ 
sponsible government. Newfound- 


Agents 
land’s position in 1934 is aptly ex- @ e 3 
pressed in an address by J. B.| igs 


McEvoy, St. John’s barrister, earlier 347-3 471, Water Street 
this year when he said: 9 
“I think it is factually correct to St. John’s, Nfld. 
say that we surrendered our free’) ; eee 
political institutions, not from choice | 
but because of the economic exig- | ss SERVING THE TRADE OF NEWFOUNDLAND WITH 
encies of the day. In the endeavor { 
to avoid the economical chaos with Paper and Paper Products 
for Nearly Fifty Years 


which we were then confronte 
Wholesale Only 


F. G. WYLIE 


Agents for: NESTLE’S MILK PRODUCTS (Export) Inc. 
and MARVEN’S LTD. 


Enquiries Solicited from Canadian Manufacturers Wishing 
Representation in Newfoundland 


P.O. Box 936 
ST. JOHN’S, NEWFOUNDLAND 


under responsible government, we | 
were called upon to pay the price 
of political freedom.” 

Record Reviewed 


To an independent, freedom-lov- 
ing people the commission form of 


x 
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First all-stee! boat to be built in Newfoundland , ders. Boats like this one cost around $800. 
comes from the shops of Barnes Marine Engine | Steel construction comes in handy when travel- 


stored in the false bottom since the chemical | manrfacturer of boat and engine, in the bow 
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GRAND BANK FISHERIES 


LIMITED 
VESSEL OWNERS 


Producers and Exporters of 


CODFISH, CODOIL, HERRING, 
SALMON, ETC. 


Grand Bank Newfoundland 
Cable Address: ““GRANDFISH”’ 
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E. F. BARNES 
MACHINIST 


General Mechanical Repairs 
e 8 ® 


MANUFACTURER OF: 


STEARING GEARS 
TANKS 
FISH SCREWS 
SAW MANDRELS 
ELEV ATORS 
CONVEYORS, ETC. 


ST. JOHN’S 


NEWFOUNDLAND 


NEWFOUNDLAND! 


VACATIONLAND! 


Avalon — Marconi Radiotele- 
phone Link to Canada and U.S.A. 


Local and Long Distance Tele- 
phone Service in Newfoundland. 


The Avalon Telephone Company, Ltd. 


HEAD OFFICE: 
ST. JOHN’S, NEWFOUNDLAND 


THE 
VOICE of NEWFOUNDLAND 


RADIO STATIONS VONF-VONH 


Long Wave 640 Kc. .. . Short Wave 5970 Ke. 
ST. JOHN’S ... NFLD. 
AND 


RADIO STATION VOWN 840 Kc. 
CORNER BROOK ...NFLD. 


THE BROADCASTING CORPORATION 
. OF NEWFOUNDLAND 


Head Office in Newfoundland Hotel 
ST. JOHN’S 


government in which all members 
were appointed could scarcely be 
universally popular. But the 
National Convention and Newfound- 


N | landers are measuring governmental 
j/forms by standards of performance 


rather than popularity. In other | 
words, has the Commission of Gov- | 
ernment done what was expected 
of it? 

When the Newfoundland Legis- 
lature in 1933 took the almost un- 
precedented action of voting itself, 
out of power, the national debt stcod | 
close to $100 millions and annual ; 
deficits were close to $2 millions. | 
In taking some of the financial re- 
sponsibility from . Newfoundland’s 
shoulders the United Kingdom Gov- 
ernment, following the report of a 
Royal Commission, also took over, 
the major responsibility for govern- | 
ing the country. Method chosen was 
the Commission of Government con- 
sisting of a Governor and six com- 
missioners, three from the United 
Kingdom, three Newfoundlanders. 
Over-all control of government 
rested mainly with the United King- 
dom Dominion’s office. 

One of the first acts of the Com- 


which carried five per cent interest 


Co. Engine of this boat is cooled by fresh water | ling through thin ice. Mr. Barnes, designer and 


action of salt water corrodes pistons and cylin- 


| been established to notify fishermen job was to speed the economic re-¢ 


, by radio where bait fish are running. covery of the country; and by this 
| The Commission of Government has standard it appears that its policies 
continued the custom of granting have been sound, if not sensational. 
'direct subsidies for construction of| Dictatorship Only in Theory 


fishing vessels. | 
Extend Hospital Services 

The Government has erected cot- 
tage hospitals throughout New- 
foundland which provide hospital 
care for a large proportion of the 
population, who formerly had few 
medical facilities. It has also pro- 
vided money for extension of the 
St. John’s general hospital, and pub- ’ 
lic health services. 


Agriculture, forestry and mining 
have also received government 
appropriations. Soil surveys, educa- | 
tional campaigns to increase the 
amount of land under cultivation 
and land settlement schemes have 
been undertaken in an attempt to 
make the country more self-suffi- 


cient. War veterans are being estab- | 


lished on farms in the richer soil 


of.the Humber River district near | 
Corner Brook. While the possibili- ' 
ties of expanding forest production | 
mission of Government was to re- | Were limited with most of the tim- | 
convert the national debt most of | 


ber areas controlled by the two pulp 


to a three per cent basis, saving ‘ment in 1938 obtained an agreement 


some $2 millions*in interest charges 


from Bowater-Lloyd Co. to increase 


annually. Subsequently, since the | the capacity of the Corner Brcok 


United Kingdom had guaranteed to 


mill. In the field of mining, the 


meet the budgetary deficits the Commission of Government started 
Commission of Government's prime | geologica] surveys and investigation 
interest was in increasing social|°! Known ore bodies and actually 
services, and improving the national | put prospectors in the field to hunt 


income. The general policy followed 
was designed to increase produc- 
tivity of existing industries, encour- 


‘out new mineral rescurces. 


If the attempts of the Commission 
of Government to brozcen out the 


age new production and to improve country’s production have not al- 


and if possible extend health and 
welfare services. 
Economic Issues at Root 

But from 1934 until 1940 it became 
increasingly evident, particularly to 
critics of former Newfoundland 
governments, that the country had 
suffered from economic deficiencies 
rather than political or financial. 
During this period, and notwith- 
standing a reorganization of civil 


service and accounting procedure, | 


the budget was badly out of balance 
until 1940. And it was not until de- 
fence construction and wartime 
prosperity caught up -with New- 
foundland that surpluses replaced 
deficits. As impartial observers of 
the Newfoundland situation point 
out, “neither blame for the depres- 
sion nor praise for the wartime 
prosperity belongs to the Commis- 
sion, since the country has been in 
the grip 6f world-wide forces which 
no Newfoundland government can 
control. 

During its term of office, how- 
ever, the Commission of Govern- 
ment has done much to put the fish- 
ing industry on a sounder footing 
and it has jumped expenditures for 
health and welfare from about 
$800,000 in 1932 to approximately $3 
millions in 1945, 

Probably its greatest contribution 
to the fishing industry was in set- 
ting up the Fisheries Board in 1936. 
Although nominally part of the 
Natura] Resources Dept., the Board 
has its own personnel and has been 
granted extensive powers. Inspec- 
tion services have been increased, 
fish processing standards have been 
constantly raised and, most import- 
ant, the Board is the co-ordinating 
body for the whole fishing industry. 

Also important to the fishing in- 
dustry has been the establishment 
of bait depots where fishermen get 
their frozen bait. Before the depots 
were built, fishermen were forced 
to get their own fish for bait, which 
took valuable productive hours. A 
bait intelligence service has also 


SUMMERSIDE FERTILIZER CO. 
—intends to enter the feed business. 
As soon as weather permits, a fac- 
tory will be erected, 50 feet by 75 
feet and of three stories. It will con- 
tain bulk storage space, and facili- 
ties for manufacturing balanced ra- 
tione for cattle, hogs and poultry. 
Grain-crushing equipment has al- 
ready been obtained. Farmers will 
be able to bring their own grain in 
and have it ground and mixed with 
the proper ingredients to form a 
balanced ration. The factory, in 
operation by June 1, will provide 
year-around employment for sea- 

workers at the fertilizer plant. 


; ways met with success, many New- 
|foundlanders reelize that geological 
| and geographic aspects have in 
many cases been limiting factors. 
| And if, as some have suggested, the 
Government’s policy lacked imagin- 
ation during the 1930’s others pcint 
‘out that the Commission was prim- 
arily a trusteecship — an interim 
body—designed to govern only until 
Newfoundland was again back on its 
| financial feet. On this basis its first 


and paper companies, the Govern- | 


And while the Commission legally 
had virtually the powers of a dic- 
tator, most of its actions were influ- 
enced by public opinion expressed 
chiefly through the daily press. The 
Government itself has made con- 
stant use of the Newfoundland press 


‘to inform the public of its intentions 


and policies. It also issues a periodic 
government bulletin, setting out 
new regulations and legislation and 


informing citizens of the progress of | 


government departments. 

If Commission of Government is 
rejected as a form for. the future 
government of Newfoundland, it 
will only mean that Newfoundland- 
ers have cast their vote for a more 
democratic government. Generally 
its people subscribe to the statement 
of Mr. McEvoy when he stated that: 

“I am opposed to the Commission 


form of government in principle | 
for the same reason that I would be | 


oppesed to any suggestion that my 
own business affairs should be taken 
over by a person or group of persons, 


in the control of whom I should | 


play no part.” 

But offsetting the desire for 
responsible government is_ the 
economic question: can Newfound- 


land afford it? While some charge | 
that Commission of Government | 
means government by civil service, | 


others point out that it also means 
government by trained administrat- 
ors. Most important, however, to 
Newfoundland is the fact that when 
Commission of Government goes, no 
one but Newfoundlanders will foo’ 
the bill should budget deficits again 
occur. 

An editorial in the St. John’s 
Evening Telegram states: “Any de- 
cision to return to Dominion status 
must be based upon facts, not 
optimistic dreams.” This is one of 
the difficult choices which the 
National Convention must make this 
June. 


Cable Address: Hickman 


_ A. E. HICKMAN Co., Limited 


ST. JOHN’S, AND 


BROOK, 


NEWFOUNDLAND 
> 


“porters and Importers 


s 
Coal Importers 


Steamship Agents 


Insurance Agents 


& 
Distributors’ and Manufacturers’ 
and General Agents 


Wholesale Importers of All Kinds of Food 
Stuffs, Feeds, Hardware, Household 
Appliances, etc. 


Agents: 
Ford Motor Company of Canada Ltd. 


of his new craft. 


ROTHWELL & BowRING LIMITED 


FLOUR, FEED AND PROVISIONS 


FIRE, ACCIDENT, MOTOR CAR AND PLATE GLASS INSURANCE 


Cable Address: 
ROTHWELL 
NEWFOUNDLAND 


ST. JOHN’S 
NEWFOUNDLAND 


Representation Sought in Newfoundland 


ed 
GENERAL IMPORTERS 


AND PURCHASING AGENTS 


NATIONAL SUPPLIES LIMITED 


TEMPLE BUILDING 


ST. JOHN’S, NEWFOUNDLAND 


Getting the nets ready for the summer's fishing. 


and travel is not as restricted... . 


VISIT NEWFOUNDLAND! 


A cordial welcome awaits you, and you can be 
sure of a vacation that will stay in your memory 
for years to come. 

For full information, write 


NEWFOUNDLAND TOURIST DEVELOPMENT BOARD 


ST. JOHN’S, NEWFOUNDLAND 


NEWFOUNDLAND INFORMATION BUREAU 


620 FIFTH AVENUE, NEW YORK, U.5.A. 





Canada Accident & Fire Assurance Cs. 
Fidelity Phenix Fire Insurance Ce. 
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MONROE MACHINERY 
& Equipment Co., Lto. 


211 Water St. St. John's Nfld. 


Sole Agents and Distributors for 


e Commercial Refrigeration 


Machinery, Equipment and 
Belting. 


e Diesel] Generators and 
Power Units. 


@ Package Materials and Ac- 
cessories for the Fish Indus- 
try. 


@ Domestic Appliances. 


@ Farm Implements, 





BUILDERS’ SUPPLIES 


EVERYTHING te build ANYTHING 
Sole Agents for Gyproc Wallboard 


Canadian Producers of Building 

Supplies and/or Hardware desirous 

of Representation in Newfoundland 
are invited to write us. 


NEWFOUNDLAND FURNITURE & MOULDING CO. LTD. 


INCORPORATED 1900 
Hardware Dept. 
Duckworth St. 


Lumber Dept. 
Water St. East 
ST. JOHN’S, NFLD. 





Bread is Basic 


“OUR OWN” 





EAST END BAKERY LTD. 


ST. JOHN'S NEWFOUNDLAND 


BREAD 


It’s Enriched 


BEST BY TEST 





see two cities; the older and larger 
city, showing signs of its age; and | 
the new north city suburban area, | 
a housing project of which any | 
Canadian or U. S. city could be, 
proud. Right now some 40 houses | 
have been completed, five 5-apart- 
ment units are just about ready for 
tenants and work is proceeding on 
two larger buildings containing ] 
apartments each. 
These frame dwellings with corner 
windows, hardwood floors, oil heat- 
ing—modern in every ee eee | 
being built by St. John’s Housing 
Corp. and will be one answer to 
serious overcrowding in the city: 
It's a multi-million dollar project 
which will give St. John's a planned 
suburban area of medium priced | 
dwellings. 
This new St. John’s comprises an | 
area of about 900 acres to the north | 
and is divided into three villages | 
temporarily called “A,” “B,” and 
“CC.” Most of the present building 
is going up in central village “B.” 
By the end of this year 101 houses, 
100 flats and 52 apartments will be 
ready for occupancy, in village “B”; | 
100 houses each in village “A” and 
“Oe 


Rents for flats and apartments 
|will likely be around $40 or $50 a, 
| month; houses will likely cost about | 
| $8,000, although no prices have been 
announced yet. While this appears 
comparable to Canadian prices, it 
should be remembered that ma- 
terials are more costly. House buy- | 
ers, incidentally, never gain title to 
the land but rent it at the nominal 
rate of $1 for 99 years. 


Extensive Project 
This housing development means 
|more than merely erecting build- 
jings. Sewers are being extended, 
|new main thoroughfares bulldozed 
| through, and the whole area land- 
faa That sewer job meant blast- 


Visitors to St. John’s this year will 
| 








ing and drilling a tunnel 1,900 feet 
through solid rock to connect up 
with the present system. 


Road plans for the suburban area 
call for a “circumferential road” to | 
connect up the three villages, which | 
are laid out side by side. From this 
;main thoroughfare run radial roads 
| giving access to the shopping areas 
and the main city. Most of the resi- 
dential streets will be “dead end” | 
;and will run off the radial roads, | 
‘and into the business district. Add- | 
|ing to the beauty of Village B will 
be an artificial lake, and each vil- | 
lage will have one or two squares 
or “greens.” Electric trolleys will 
serve both suburban area and the 
city proper as soon as possible. | 


Guiding the destiny of this im-| 
portant project are nine directors 
appointed .from government and 
civic organizations and serving with- 
out pay. Heading the Housing Corp. 
as chairman of the board is Supreme 
|Court Justice Brian- Dunfield, who 
was also chairman of the Housing 
Commission, and who has been one 
of the prime movers in this project. 
Today, however, Housing Corp. is 
looked on as a symbol of the 
citizens’ co-operative spirit and 
optimism in meeting an emergency 
and building for the future. 

Behind the project lie two years 
of investigation and planning. In 
May, 1942, the Government ap- 
pointed a commission of enquiry on 
housing and town planning. St. 









Marine & Mechanical Repairs of all 


Telephone 704 ST. JOHN’S, NEWFOUNDLAND 








Distributors Windchargera, Batteries, Radios, Washers, Refrigera 


Crosley Cars —- Repairs and Servi 


DIAMOND ENGINEERING WORKS 


WATER STREET EAST, cor. COCHRANE STREET 


Descriptions 


| Actually the commission calcu- 


srs 


here is one of the spick and span pulp and; near Corner Brook. Also close by is good fish- 
paper towns. Lomond is the name of this one, 


John’s, like most centuries-old cities, | 


has reached its present proportions 
without much planning. And as in 
practically every large city slum 
areas have developed. This was 
aggravated by wartime crowding. 


Nonprofit Body 

By Jan., 1944, five interim reports 
had been submitted to the Govern- 
ment, the third one giving detailed 
proposals and provisional estimates 
for suburban extension and housing. 
Going farther than most reports of 
its kind in it, the commission out- 
lined a plan whereby the Newfound- | 
land and municipal governments and | 
practically every civic organization 
could participate in a scheme to 
alleviate overcrowding and to im- 
prove housing conditions. One of 


‘the chief recommendations was to 


form a nonprofit organization by 
statute—St. John’s Housing Corpor- 
ation, with powers: | 


“To acquire, hold and develop | 
property; to build, sell and rent 
houses for the poor and low income | 
classes; to borrow money on deben- | 
tures; and to do all things accessory | 
thereto.” 

So far Housing Corp. is perform- | 
ing its functions as planned, with | 
the exception that since building 
materials and labor are at a 


able to build medium-priced houses. 
This will ease overcrowding in. the 
city and permit lower-income per- 
sons to move into houses thus 
vacated. These low standard houses 
,in turn can be destroyed as they 
, become vacant. For the very low 
|ineome groups the housing commis- 
|; sion recommends that “subecono- 
/mic” dwellings be erected subsidized 
| by the Government and/or the city 
/ council, 


premium, it was considered oe 


First job of the Housing Corp. was 
| to acquire land; which it was de- 
| cided would be done by expropria- 
tion. On the basis of comparison 
|with lands taken for Fort Pepper- 
| rell, big U. S. military base near 
St. John’s, estimated probable cost 
|of land was $674,000. In arriving at 
| this figure the housing commission 
|put land value at 10% of the cost 
of the buildings on it; thus a $3,500 
house on a 50-ft. lot would mean 
| land selling at $7 a foot. 


Over-all Cost $739,397 


|lated cost of land at $8 a foot in 
this manner, There were 1,292 front- 





P. O. Box E5179 


tors, Pianos, Organs, Ranges, 
ce 


THE GREAT EASTERN OIL & IMPORT CO., LIMITED 


Scotia Motor Oils 

Eastern Hard Cup Grease 

Signet Motor Oil 

Eastern Pressure Lubricant 

aera Filtered Motor Gaso- 
ine 

Eastern Aeroplane Gasoline 

Eastern High Test Kerosene 

Eastern Motor Kerosene 


Wholesale: Gasoline and Kerosene 


its Products, 


€ 
ST. JOHN’S, NFLD. 


Motor Oils, Crude Petroleum and 





» Cable Address: “GEOIL” 
Code used: 

A.B.C. 5th & 6th EDITION 
WESTERN UNION 
AND BENTLEY'S 

P.O. BOX 868 





Job Brothers & Co., Ltd. 


ST. JOHN'S, NEWFOUNDLA 


Established 1780 


ND 


Steamship Owners, General Merchants, Agents and Importers 
EXPORTERS OF SALT CODFISH AND ALL 


FISHERY PRODUCTS 


Fresh Frozen Products a Specialty — Producers of the well known brands 
“HUBAY” and “LABDOR” BRINE FROZEN SALMON 
“HUBAY” QUICK FROZEN CODFILLETS 
FLAG BRAND SMELTS — VINLAND BLUEBERRIES 
IMPORTERS AND DEALERS IN GROCERIES, PROVISIONS, HARDWARE 


and NAVAL STORES 


— AGENTS FOR — 


Seal of Alberta Flour Beldam Packing 


Emtage & Co., Barbados—Molasses 
“National” Diesel Engines 
Walpamur and Vesta Paints 

Pyrene Extinguishers 

Nelson Bros. & Co.—Marine Engines 


i 
Morris Crane & Hoist Co. Union Marine 


of Liverpool 


Lard and Barrelled Pork Products, Dehydrated Fruit Juices, Baking Powder, 
Marlin Razor Blades, etc., etc. 


Cenedian Manufacturers requiring representation in Newfoundland are invited to write us. 


Bridgeport Motor Co. 
Royal Fire Insuranee Co. Ltd., Liverpool 
National Fire Insurance Co, of Hartford 


Co. 


General Insurance Co. Ltd. 








‘Housing Corp. and the Government 


age lots of 50 ft. wide which at $8 
a foot wouid be worth $516,800. This 
sum was divided into 30 parts of 
$17,227 each on the basis that maxi- 
mum value for any particular piece 
would be reached in 30 years, (Each 
of the 30 parts is then discounted 
| progressively at 4% for from one 
to 30 years.) By this method value 
of the land when expropriated was 
estimated at $297,883. Added to this 
was estimated cost of farm lands 
not included in the frontage figure 
at $282,982 and $77,894 for all of vil- 
lage “D,” or an over-all total of $673,- 
689. This was later altered to an 
estimate of $737,388 and actual cost 


came very close to this figure at 
$739,397. 


First capital for the project came 
from both Government and council, 
the Government's share being $827,- 
100 and council's $1,261,800. In ad- 
dition, the Government has agreed 
to pay $393,290 or half the total cost 
of land and also part of the new 
= cost. For building purposes 








the Government and council have 
granted noninterest-bearing loans to 


is earmarking approximately $500,- 
000 for flats in which veterans will 
get a preference. Also this year 
the Government expects to pay out 
of sirplus another $2 millions loan 
to the Corp. at 342%. Other contri- 
ee will likely be forthcoming 


| Nfld. Settlement 
Booklet’s Sub ject 


| “A Study of Settlement, with 
Map and Illustrations,” published 
by the Canadian Institute of Inter- 
national Affairs, is a 34-page booklet, 
specially designed for students, and 
issued in the Special Series of the 
Canadian Institute of Internationa! 
Affairs. Its author, Griffith Taylor, 
B.E., B.A., D.Sc., professor of Geog- 
raphy, University of Toronto, sur- 
veys the geological 
Newfoundland and ‘discusses’ the 
climate, agriculture, early  settle- 





ment, and the coastal settlement of 


today. Throughout the booklet 
photographs, mans and charts add 
interest and help clarify what is 
primarily an academic study. Stud- 
ents of economics, as well as geog- 
raphy and geology, should find this 
a helpful booklet. 












structure of 


New and Modern St. John’s Is Springing Up 


from the council from time to time. 

Other than outright grants from 
Government and council, which are 
investments in the future, Housing 
Corp. plans to pay back all loans 


;with prices and rents which will 


enable interest to be_paid and capi- 
tal recovered over periods not ex- 
ceeding 25 years in the case of 
houses and up to 50 years in the case 
of rental buildings. Possession ot 
land acquired stays with Housing 
Corp. as long as it exists after which 
it reverts to the city. 


Use Semiprefab Plan 

To build houses, however, it has 
been necessary for the Corp. to be- 
come a manufacturer as well. When 
sewer pipe became impossible to 
obtain the Corp. purchased cement- 
making equipment and can now turn 
out pipe in two or three different 
sizes. Similarly, to keep construc- 
tion costs down it was decided to 


175 WATER ST. 


ing, and agricultural district. 





GEORGE NEAL, Limited 
ST. JOHN’S, NFLD. 

| Importers of ao 

| PROVISIONS 

| AND 


GROCERIES 


We solicit consignments of Livestock from 
Prince Edward Island and Nova Scotia. 


Established 1907 


T. A. MACNAB & CO., LTD. 


Manufacturers’ Agents & Commission Merchants 


City Club Building, St. John’s, Newfoundland 


REPRESENTING 


The Borden Company, Ltd. ............seeeees Toronto, Canada 
The Campbell Soup Company, Ltd. ... Toronto, Canada 
Canadian Industries Ltd.........(Salt Division) Montreal, Que. 
RE ect ctrataceetsceuateneeerads England and Canada 
Cadbury-Fry Export Department ................-.... England 
Pry-CaGueary TAG... ve ccccesias Montreal, Que. 
Reckitt & Colman Ltd. .......+seeese oo--+- England and Canada 
Jas. Robertson & Sons, Ltd. ..cccccccccccccccess Paisley, Scotland 
Corn Products Refining Co. ..sseseeeseeess.. New York, U.S, A. 
Best Foods Corp. oso... cccccccccasecescsccse SUG: ROM Ure tee aes 
Ree ae Pe ac own eck sobetadwans England and U. S. A. 


Large Offices, Sample Rooms and Warehouse in the 
Heart of the Business District. 


WE COVER NEWFOUNDLAND 
CABLE ADDRESS “MACNAB” 


——— 


|build houses on the semi-prefab. | 
‘plan. This meant that a good-sized | 
woodworking plant hai to be oper- | 
ated where all sections of houses are 
cut, windows and window sashes | 
made. When these pieces arrive on | 
the job, it is chiefly a matter of | 
trimming and assembly. 
Now that some of the houses are | 
nearing completion, many St. John’s 
citizens are preparing to move in to 
the new district. Some at first won- 
dered if the new dwellings were! 


ee 
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| not too small, nee = —_— | . a , 
‘eed waganee wal vers se 4 ‘The White Clothing Co. Ltd. / 
mild objections because they realize Wholesale Manufacturers * 
that these new houses represent a | 
big step along the road to better | VICTORY BRAND , 
living for both high and low income | ¢ 
age Ane — ec cnicae akan | READY-TO-WEAR DRESS AND WORE J 
‘at the price, are equal to any on the CLOTHING FOR MEN AND BOYS , 
continent. s 
Eg GA A OR Invites , 
PARSONS & CO. LTD. Correspondence and samples from Canadian ; 
ae) Manufacturers and merchants. — 4 
Te “Fr Tr ‘ 7 S 

oe vga rer WE COVER NEWFOUNDLAND IN 
Specializing in Newfoundland Securities , Factory and Office 2 
ST. JOHN’S ¢ 319-27 DUCKWORTH ST., ST.JOHN’S, NFLD: e 
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sea and in the 


must use this 


tly. 






@ When Canadians (especially Maritimers) and Newfound- 
landers stretch neighbourly hands across the mouth of the 
Gulf, they are not empty hands! 


We are bound together by common blood and much of 
common history. To these have been added further bonds 
of mutual pride in valorous accomplishments on land, on 


But further, we are united by common interests. You have 
the iron ore we need; we the coal to smelt it. And both of 
us have the sea, and the Gulf and river which run from our 
front door and yours down into the heart of Canada. We 


: mutual benefit. 


HANDS 
ACROSS THE 








DOSCO 





PRODUCTS 
INCLUDE 




























Coal, Coke, 
By Products of Coke, 


Iron Ore, Pig Iron, 
Ingots, Blooms, Billets, 
| Rails and Track Fastenings } 
Forgings, Bars, Shapes, 

Plates | 
| 
| 
i 
} 
i 
| 
' 
| 
' 


Reinforcing Bars 
(Plain and Deformed) 
Bolts, Nuts, Rivets, 
Washers, 


Barbed Wire. Bale Ties, 
Wire Rods, 


Wire (Coarse and Fine 
. Gauges, all qualities and 
alr. Finishes) 

Fencing (Chain, Link, 
Farm, Lawn, Ornamental) 
Wire Nails (Standard and 

Special Pattern) 
Cut Nails, Tacks, Staples 

Nipples and Couplings 
Pipe (Wrought Iron, Copper 


Bearing Steel, Black and 
Galvanized) 


Shipbuilding and Ship 
Repairs 


Railway Freight Cars 


Bridges and Towers, 
Steel Structures 


common asset as much as we can to our 





DOMINION STEEL & COAL 


CORPORATION LIMIIED 
AND AFFILIATED COMPANIES 


Mines in Newfoundland and Nova Scotia 
Plants, Warehouses and Sales Offices Across Canada 


Only Producer of Steel and Steel Products in Canada. 
W holly Self-sustained Within the Empire 
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GALGAY’S 


380 Water Street 
ST. JOHN’S 
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Greeting 
Cards 


Gift 
Novelties 


[Newfoundland Has What Tourist Wants; 
‘A-l Fishing Plus Luxury Accommodation 


:streams by car in an hour or two.|game plus the well-known friend- 
While accommodation is still scarce | liness of the people, Newfoundland 
on the west coast, this area where | has plenty of natural assets for a big 
tourist development is under way is tourist trade. And now with plane 
also good for trout and salmon fish- | travel rapidly becoming common- 
ing. | place it is preparing to make a real | 

srout, in fact, are found in all the bid for the travel-minded holidayer. | 
fresh waters of Newfoundland as Even for the nonsporting visitor | 
well as in the tidal waters of many | Newfoundland has many points of} 


Religious 
Articles 


| CORNELL, MACGILLIVRAY LIMITED 


MEMBER INVESTMENT DEALERS ASSOCIATION 


Souvenirs 
Board of Trade Bldg. 


St. John’s, Nfld. 
P. O. Box E5281 


Queen Bldg. 
Halifax, N.S. 
P. O. Box 123 


CHARLES HUTTON & SONS 


IMPORTERS OF 


Complete Radio and Musical Merchandise 


Specializing in bonds and stocks of companies 
operating in Newfoundland and the Maritimes. 


streams. Two species of the native |interest. One of the best is New- 
trout are the eastern brook trout foundland’s railway island boat trip | 
| (rainbow and brown) and sea trout. | during which passengers have the | 
| The latter migrates to the sea each } opportunity of calling at several of 
,season while the brook variety re- feu fishing coves along the coast. 
‘mains in the inland waters all sea- eT " ’ , 
son, Another type is the estuary | ,1 mane tourists and there are ex. HUTTON BUILDING, 222 WATER STREET 
od teeding, So. Gon Gutnarha ew ta the | DUTIATCRS shiver to Conde | ST. JOHN'S, NFLD. 

on iceberg tours. 
| sea but are not true sea trout. 

Fishing season for sea trout is from 
|May 1 to Sept. 15 and fresh water 
itrout, except rainbow, may be} 
| caught between Jan. 15 and Aug. 31. 
| Ponds containing rainbow trout are 
situated near St. John’s and are the 

P |result of the rearing and stocking 
‘done by the Game Fish Protective 
& Society Ltd. which operates a small 
|hatchery, Estuary trout can be 
| caught in the sea by trolling as well 
jas in the streams and some of this 

| type have weighed up to 12 lb. 


Sport Goods and Knitting Wools 


H. B. Clyde Lake Ltd. 


‘ Exporters of 
Newfoundland 
Fish & Fishery 
Products 


408 WATER STREET 
(Tessier’s Premises) 


Cable Address: “Newcoland” 
Codes: A.B.C. 5th & 6th Editions 


J.C. ELLIS 
ST. JOHN’S, NEWFOUNDLAND 


Importers of Various Canadian Food Products 
Enquiries Solicited 


<ERICKS 


PO nd ea MSOSHHK Tee eeeeseseeseseeeeseseseseeeeseeseeeeseeeeeseEesenay 
. 


NALA, 
REFRIGERATION 


When you think of Fish Freezing, Air Conditioning, Cooling drinking water, 
Food Service, Dispensing Beverages, Cold Storage, Ice Making, Display 
Counters, Soda Fountains, Ice Cream Cabinets, Butchers’ Rooms, etc. 


—THINK OF— 
CLAYTON CONSTRUCTION 


ROYAL BANK BUILDING ST. JOHN’S 
P. O. Box 102 (25 Years Giving Service) *Phone 1158 


Commission 
Merchants 


Ship’s Brokers 
Insurance Agents 


“Island-wide representation.” 





| 

Salmon is King 

| Newfoundland salmon is another 
game fish which attracts many fish- 
‘ermen. Salmon enter fresh. water 


H. B. CLYDE LAKE LTD., 
175 Water Street, 
St. John's, Newfoundland. 


/rivers to spawn and with tremen- 
;dous stored energy can give fisher- | 


is particularly noted for its salmon | 
fishing. Season on salmon is the 
|same as sea trout. Another type of | 
;salmon is the ouananiche or land- | 
locked which’ exists in many of the | 
inland lakes and ponds. These fish 
| average five pounds in weight and | 


|offer good fishing in the area 
Many fishermen who have flown) and Candow think their modern up-' accessible by road or railway. 


over Newfoundland have doubtless | to-the-minute appointments plus the} But Newfoundlanders realize that 
attempted to estimate the size and | best service will bring the type of they have attractions for the game 


eee EE RR ee 


This fine catch of sea trout shows one of Newfoundland’s main 

tourist attractions. Sea trout spend part of their time in salt 

water, part in fresh, are an important addition to the Island’s 
famous brook trout and salmon. 


CO. 
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NEWFOUNDLAND 
LIGHT and POWER 


COMPANY LIMITED 
6 


Supplies the City of St. John’s 


and environs with 


LIGHT HEAT POWER 
AND TRANSPORTATION 


Service 


4 Hydro-electric developments 
23.500 H.P. 10,500 Customers 


Offices: 
Water Street West, 
ST. JOHN’S, NEWFOUNDLAND 


type of fish in the lakes and streams 
which they see below. That at any 
|}rate could be one explanation for 
the hundreds of letters which the 
Newfoundland Tourist Bureau is 
getting from Americans and Cana- 
dians asking where to go for a fish- 
ing holiday. Another reason, of 
course, is that the thousands of serv- 
|icemen who were in Newfoundland 
|| during the war have passed the word 
along that it is one of the best fish- 
ing grounds in the world. 
New Inns Are Coming 
Newfoundland has never had a 
dearth of fish but many of its citi- 


zens before the war would have | °F paddling there in a canoe, cooking 


5 a 5 men a stiff battle. The west coast 


tourist Newfoundland wants—the hunter also and with the thousands 
luxury traveller. Their venture will | earmarked for the tourist trade it 
depend largely on the amount of | is almost essential that fishing at- 
| financial backing they can get, and |tractions be supplemented with a 
they are counting on Newfoundland | fall hunting season. Practically all 
capital to get them started. | the hunting to date has been done 
Want Carriage Trade . | by local sportsmen. In 1945, 296 

And they are not alone in think- licenses were issued but there are 
ing that Newfoundland should cater | enough game animals to give several 
primarily to the upper 


‘ income | times that number of hunters plenty 
brackets. Speaking of accommoda- 


land Foresters’ Bulletin says: 
“The present-day sportsman is not 
interested in getting a pack on his 


| 
tion O. R. Hicks in the Newfound- | 
| 


of shooting. 
Moose Boom 
Big game includes moose, caribou 
and bear. Moose particularly are in- 
creasing and have moved into the 


| back and walking miles to a cabin 





‘Avalon peninsula in the ‘St. John's 
district. Hunting for many New- 


been glad to see more tourists come | his own meals. He would far rather | foundlanders is a serious business 
to catch them. This year with more | drive to a nice hotel at the site of |since they count on these animals 


enquiries than ever before, New- 
foundland wishes it had more ac- 


|his sport, spend his day on his|to supplement their meat supply. 
| stretch of river, go back to his hotel! Although black bears are not 


commodation to offer. But if plans |in the evening, take a warm bath ‘hunted by sportsmen they are re- 


go through two young ex-RAF men 


if he wishes, change his garb, enjoy ported on the increase and it Is 


will be inviting guests by midsum- |® nice meal and afterward sit in a likely that autherities will declare 


mer to their log cabin resort which 
they are calling “Shellbird.” Two 
Americans, Lee Wulff of Shushan, 
N.Y. and Ella Berger of Greenwich, 
Conn. are also reported interested in 
starting tourist resorts on the west 
coast. Also Harvey & Co., St. John’s 
merchants, has purchased 200 acres 
some of which will likely be turned 
into a tourist playground. 

When Newfoundlanders _ start 
talking tourist business, the spot 
most often referred to is the Hum- 
ber Valley near Corner Brook. It 
is here at Lomond, Deer Lake, that 


NS  ———————— 
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———— 


A. J, Candow have started their 
cabin settlement. These young men 
have staked all their savings and 
war gratuities in the project, believ- 
ing that the tourist business in New- 
foundland is headed for a bonanza. 
The over-all estimated cost of the 
program at $50,000 is big money for 
this sort of venture, but Diamond 


Furness. Withy « Co.. Ltd. 


Steamship owners, agents and brokers 


Agents for AMERICAN OVERSEAS AIRLINES, INC. 


ST. JOHN'S 


Established 1804 


NEWFOUNDLAND 


Incorporated 1937 


CARNELL’S CARRIAGE FACTORY LIMITED 


ST. JOHN'S 


NEWFOUNDLAND 


Builders of Bus and Truck bodies, wagons, sleighs and wheels 


of every description. : 


Forgings of all types, Acetylene and Electric Welding, Uphol- 


stering, Sign Painting, etc. 


Automobiles and Trucks repaired and sprayed. 


Under the same management 


CARNELL’S FUNERAL HOME 


ST. JOHN’S 


CARNELL’S FUNERAL HOME 


CORNER BROOK 


With agents throughout Newfoundland handling metal, pol- 
ished and covered caskets of all prices and descriptions — 


Motor Hearse — Private Ambulance and Horse Hearses. 
The fifth generation giving the same first class service. 


ANDREW G. CARNELL, C.B.E. 
President 


GEOFFREY G. CARNELL 


Managing Director 


ex-servicemen W. C. Diamond and | 


| to the scholarly thoroughness of the 


cosy lounge and retire to a comfort- | an open season on them in the near 
able bed.” ‘future. 

Geographically Newfoundland is| small game is also plentiful in| 
probably better suited to the Ber-' Newfoundland with ptarmigan, | 
muda type tourist rather than the | qucks, geese, sea birds and rabbits | 
| mass. catering of Ontario's Muskoka the most numerous types. Rabbits | 
or British Columbia’s mountain re-|on the Island are also called the 
sorts. Transportation costs by both | yarying hare and were introduced | 
plane and train would probably jn 1870. Rabbit meat in fact provides | 
deter the holidaying week-ender, | most of the fresh meat consumed by | 
but are quite within the reach of the the average family in isolated settle- | 
New York, Boston, Montreal and To- | ments throughout the country. Some | 
ronto executive, by plane, either for '§5 rabbit packers were licensed in | 
an extended week end or longer | 1944-45 and packed 1,310 cases. 
holiday. Besides these chief types of sport- | 

Asset No. 1--Fish jing game other wild life includes | 

What has Newfoundland to offer fox, muskrat, lynx, otter, weasel, | 
her tourists? Most important is fish- and beaver. Newfoundland’s musk- | 
ing and with nearly a quarter of the rats are not particularly popular 


Our Plant, Comfort Bight, Labrador. 


JAMES BAIRD Labrador LIMITED 
MANUFACTURERS 
of 
HERRING MEAL 
& HERRING OIL 


as the result of patience and Scientific 
Research, we are now producing Herring 
Meal and Oil of Superior quality 


ENQUIRIES INVITED 


atporice JAMES BAIRD Limited 


7 | Water 


Street St. John’s, Newfoundland 


Island area in fresh water lakes, | 
ponds and rivers Newfoundland Has 
countless untouched fishing . spots. 
This year for example fishermen 
who go to St. John’s, with the help 
of the Tourist Bureau or travel 
agencies, can reach excellent trout | 





with the trapper since their skins 
are too thin to permit processing as | 
“Hudson Seal.” Red foxes in-. 
creased steadily during the war and 
are now’ reported plentiful every- | 
where in the Island. 

With these attractions of fish and | 


May Assist Convention 


ee seienin sulkdicsetaa teem aie 


Published Study of Nfld. 


When the National Convention | professor of History and Economics, | 
meets in St. John’s, Newfoundland, Memorial University College, St. | 
this year its big task will be to study ' John’s, Nfld., who did the work on 
the past and present economy of the , sections entitled The French Shore, 
country so that its recommenda- | Fishery the | 
tions on the future form of govern- 
ment will have a sound economic 
basis. “Newfoundland, Economic, 
Diplomatic and Strategic Studies,” 
edited by R. A. MacKay, is off the | 
presses in time for Convention mem- 
bers to make full use of its 577 in- 
formation-packed pages. Published 
by Oxford University Press, Toron- 
to, under auspices of the Royal In- 
stitute of International] Affairs, it 
sells at $7.50. 


There is no doubt as to its place 
among the standard books of refer- 
ence on Newfoundland for many 
years to come. And while it con- 
tains the factual information of a 
textbook, the form and style make 
it easily read, 


This book is issued under the 
auspices of the Royal Institute of 
International Affairs which appoint- 
ed a Supervisory Committee on New- 
foundland Studies in June, 1941. Sec- 
retary of the Committee and Direct- 


Medicinal Cod Liver 
or of Research was R. A. MacKay, 


Oil 
FAD. F.RCS., wh i Eri 
Dennis Memorial Hechanaas of Gov.| Poultry Cod Liver 


ernment and Political Science at ‘ 
Dalhousie University (temporarily Oil 
e 
Cod Oil 


drawn into the External Affairs 
WIRE US FOR PRICES 


Dept. of the Dominion Government). 
Besides co-ordinating the research 

W. A. MUNN 
& CO. LTD. 


and editing manuscripts, he also 
e ' * 


Negotiations with 
(Continued on page 24) 


——- nn en pe ee ————— 


Largest Producers 
Newfoundland 


contributed the introduction on The 
Problem of Newfoundland, the 
chapter on Responsible Government 
and External Affairs and collabor- 
ated with S. A. Saunders, M.A., | 
Ph.D., on Part I, The Economy of} 
Newfoundland. | 

Value of this work to students of | 
the Newfoundland picture, present 
and future, is in large measure due 


contributors. Besides Dr. Saunders, | 
the list includes A. M. Fraser, M.A., 
’ 


ee ta eee 
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A HALF 
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~—~Head Ojfice, Montreal, 


CENTURY OF PUBLIC SERVICE 


TO THE PEOPLE OF NEWFOUNDLAND 


Over fifty years have passed since the Sun Life of Canada first 
opened its Branch Office in St. John’s, Newfoundland. 


During this time many 
Company in assurance 
all parts of the Island, 
half million dollars. 


millions of dollars have been paid by this 
benefits to men, women and children in 


including in 1945 alone, the sum of one- 


Over 6,000 Newfoundlanders now rely on their Sun Life 


policies to provide the 


m with security and independence in old 


age, and to protect their families in the event of death. 


Branch Manager 


— 


F. R. CLARK 
Royal Bank Building 
St. John’s 


SUN LIFE OF CANADA 


bis |e tcl Ol COMPANY OF THE BRITISH EMPIRE 


av N ye ee 


e 


LIFE ASSURANCE SOLELY 
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Contractors’ Equipment. 
Lubricating Oil and Grease. 


Water Street 
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BAY OF ISLANDS | 


BUSINESSMEN’S ASSOCIATION 


CORNER BROOK, NEWFOUNDLAND 


Membership comprises 90%, of Bay of Islands Businessmen, 


‘Any enquiries regarding West Coast of 
Newfoundland will receive ‘prompt 
attention 


Write NORMAN HOOD, Secretary-treasurer 


P.O. Box 14, Corner Brook. 





Select an organization famed for “fine work” 


COUSINS 


(NFLD.) LIMITED 


Master Cleaners and Furriers 


ST. JOHN'S ° NEWFOUNDLAND 







rT 


RSHALL MOTOR 


* CHRYSLER 

° PLYMOUTH 

* DESOTO Cars 
* FARGO Trucks 


DISTRIBUTORS, SALES, 


Water St. West, 


ST. JOHN'S 
NEWFOUNDLAND 





t A. H. MURRAY & CO. LTD. 


St. John’s, Newfoundland 


Importers of: 
BITUMINOUS and ANTHRACITE COAL. 
FISHERY SALT delivered afloat or ashore. 
PROVISIONS and all FISHERY SUPPLIES. 


Building Material: 


PLYWOOD, WALLBOARD, DOORS, ROOFING 
MATERIAL. 


DIESEL and GASOLINE ENGINES, Marine and 
Stationary. 


PUMPING PLANTS, ELECTRIC LIGHT PLANTS. 


St. John’s 


Sporting Centre 


Carrying a full assortment of trout and salmon flies, 
rods, lines, reels, etc. Also football, tennis and hockey 
requirements, 


Importers of 


Builders’ hardware and tools of all kinds, also farm. 
ing implements. 


Specializing in 
English Crockery and China 


Martin-Royal Stores Hardware Co. Ltd. 


St. John’s 





Newfoundland’s 
Popular Departmental Store 


Supplying every need for the home and every 


member of the family. 
Sole Agents in Newfoundland for 


Philco Radios and Tubes — Washing Machines, 
Refrigerators, Electric Ranges — The World’s 
Best. Miner Rubbers—The Fishermen’s Choice. 
The Century Insurance Co., London, England. 
(Fire, Automobile, Accident, Plate Glass, 


Sprinkler Leakage, Burglary, ete.) 
Distributors of Locally-Made 
RIVERSIDE PRODUCTS 


All Wool and Camp Blankets; Motor Rugs; 
Mackinaw Cloth; Coat, Dress and Suit Fabrics; 
Honiespun; Fingering Wool in all shades. 


The tores, 





ST. JOHN’S - NEWFOUNDLAND 
Branches at Grand Falls, Buchan's and Millertown 
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While balanced budgets in most 
countries are becoming anachron- 
isms, Newfoundland again in 1945-46 
showed a surplus of $4,340,000. With 
surpluses of the last five years, she 
now has @ nest-egg of some $28,- 
669,000. Outside of a $10.5 million 
interest-free loan to the United 
Kingdom and some odds and ends 
paid on behalf of the United King- 
dom in Newfoundland which are re- 
coverable, the country’s surplus is 
safely invested in an interest-bear- 
ing deposit in the bank. 

Newfoundland, standing in the 
thick of the Battle of the Atlantic, 
emerged from the war in better 
financial shape than before; due 
largely to the fact that she made 
few war expenditures on her own 
account. Practically all of her men 
joined either English or Canadian 
services, and cost of the Island’s de- 
fense was taken over by Canada and 
the United States. And it was chief- 
ly through construction of the multi- 
\{million dollar bases at Fort Pep- 
peral, Argentia, Gander and Harmon 
Field that Newfoundland was able 
to improve her financial position. 
Canadian and American troops also 
helped to bring new money into the 


SERVICE 


In his budget speech in April, 
Finance Commissioner Wild told 
Newfoundlanders how and when the 
nest @¢gg would be hatched. Part of 
it (ome $3,710,000) is earmarked, 
as in the past, to service the sterling 








Saw Mill Supplies. 
Belting, etc. 












sent the problem and give a general 
summary in the 
f| appears sound; since by indicating 
the trouble spots, he outlined the 
reasons why 80 much time and 
money should have been devoted to 
the subject. Also, the summary, 
coming at the beginning rather than 
the end, gives the reader, who likes 
his information one-two-three, the 
over-all picture and draws for t pim 
some Very useful and pertinent con- 
clusions. To illustrate, here are 
some sentences in each of the five 
sections in the opening chapter on 
Problems of Newfoundland. 
With one exception they are the 
final sentences of each section. 


- « « it is scarcely conceivable 
that considerations of autonomy 
will, in the future, outweigh con- 
siderations of security.” 

“The cake to be divided among 
Newfoundlanders as a whole is 
small, much smaller proportionately 
than that of Canada or the United 
States. The division of the cake in 
more industrializeéd countries has 
on occasion given rise to serious 
conflict; it may yet do so in New- 


“Although Newfoundland will 
obviously emerge from the war in 
a greatly improved position, this 
must be regarded as largely fortui- 
tous. The long-run trend would not 
appear to have fundamentally al- 


the course of the 





WAR SURPLUSES available in|) 
Canada and required for domestic 
use will not be e@ffered for export, || 
B. R. Birchard, vice-president in|’ 
Gharge of War Assets Corp. merch- 
andising states. Should material be- 
come available for export it will 
be disposed of om a government to 
government basis, he added. If sales 
ate not possible at the Government || 
level WAC will eeli either direct! 

through ters. 


Newfoundland Builds Up Substantial Surplus 
Looks to Export Markets for Future Security , 


Income Taxes Take Heavier Toll 


1944 
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debt. This now stands at $82,188,- 


including sinking fund deduc-|levies on imports. Even with the ; i : 
eda “Added to this Is a little over |7'2% War Revenue Tax imposed in | 
$1.5 millions owing to the United | 1940 gone by the board this year, the Established 1780 
States by the Newfoundland Rail-|Government is hoping to see ims 


way. 
Debt $300 per Capita 

On a per capita basis, the national 
debt stands around $300. One Gov- 
ernment plan to lighten the load 
would call for repayment of part of 
the U. K. loan, and would apply it 
to a sinking fund to pay part of the 
debt which comes due in 1950 and 
1952, This arrangement would leave 
the debt total at less than three 
years’ service charges on the present 
debt. 


But Commissioner Wild’s speech 
indicates that the Government 
opposes applying all the surplus to 
the public debt. Instead, it is listen- 
ing to demands for more social serv- 
icés, more economic development; 
reconstruction will therefore get the 


lion’s share of surplus funds. In his 


budget speech Mr. Wild stated that 
cost of’ government reconstruction 


plans were much in excess of the 


accumulated surplus. 
Even this year, the Government is 


budgeting for a deficit to be met out 


of surplus. A comparison of last 
year’s budget with that estimated 
for 1946-47 shown in an accompany- 
ing table, indicates practically total 


sum to be met out of surplus wili 


go for “special expenditure.” Under 
this heading is a $2 million loan to 


Published Study of Nfld. 


|May Assist Convention 


| (Continued from page 23) 
|| United States, Relations with Can- 
ada; Gerald 8. Graham, M.A., Ph.D., 
-|F. R. Host, Associate Professor of 
History, Queen’s University, who 
wrote the chapter, Newfoundland in 
British Strategy from Cabot, to 
Napoleon; A. R. M. Lower, M.A., 
Ph.D., F.R.C.8., Professor of History, 
United College, Winnipeg, the sec- 
tion on Trarsition to Atlantic 
Bastion; and G. 8S. Watts, M.A., re- 
search division, Bank of Canada, the 
chapter on The Impact of the War. 


The decision of the editor to pre- 


future, Newfoundland possesses one 
great asset—a hardy, resourceful and 
courageous people, intensely loyal 


to their sea-girt country.” 


But all readers, whether biased or 
impartial will find here much in- 
formation, old and new, and statis- 
ties, mostly new, assembled for the 
first time in one volume. Both edit- 
or and contributors tan take pride 
in the fact that they have given 
Newfoundlanders the factual back- 
ground on which to base future 


plans. 


|oyer to Newfoundland by Canada. | stated, the secret of Newfoundland’s 


| For the coming year, cost of opera- | success financially and economically, 


tion is estimated at $750,000. Just | lies in ever-increasing exports. galvanized products and castings will come from 
; what returns Newfoundland can ex- 





































spells PROGRESS! 





St. John’s Housing Corp. to finance ws ae figure. = = os = Since 1 857 The wees _ 
building of houses. One alternative | relie @ number of smaller cor- . Ltd. have 

to granting the loan outright would | porations whose actual profits are and eet ie | naanane td 

be for the Government to back Hous- | higher. been ahead in the 

ing Corp. bonds; ~~, in egy of the} ane Commission Government's PROGRESS. 

uncertain future 0 e Govern-| ¢nancial po is. geared to assist ; . 

ment, it was decided to advance|i, the ee 4 soem greater Research to bring new ideas, 
money out of surplus. diversification in the fishing in- new savings, to our many 


Other big expenditure to come out} dustry; industrial expansion; more 
of Government savings will be for| social services and lowered living 
Gander Airport, recently turned | costs. But as Commissioner Wild 


customers, has been a big fea- 
ture of our existence. 


Even better stoves, ranges, heaters, nails, 


pect from operation of Gander is| Jt is by reference to them,” he NAFCO in the future! 
problematical. Commissioner Wild |®44ed, “that we can most readily 


has stated that revenue from land- |™¢asure our prosperity, and with it THE UNITED NAIL & FOUNDRY CO. LTD. 
ing fees will not meet costs at pres-|CUF ability to pay the duties and 


lent. The Government could not con- | **¢S required to meet the cost of ST. JOHN'S, NEWFOUNDLAND 


ltinue to operate the airport if it | ¢%8ental government services.” 
| 





involved a heavy charge on public 
funds, he added. 

Besides these special charges, an- | 
other $8 millions is earmarked for 
reconstruction, an increase ofsmore ° 
than $2 millions over last year. 
Home Aftairs gets $1.26 millions tor Aiadita Ges 4 C AM PBELL diana 
soldier re-establishment; education “Campbell”: St. John's 


| $500,000; forestry, fishing and ship- St. Lewrence Flour 














bujlding, $400,000. Public Works, Mills Ltd. ; LIMITED Codes Used 
Health and Welfare slice up more ast mae 
than $1.5 millions for road construc- iiinate Dass itt oe 
tion; hospital services, harbor im- 
 naveiahats Posts and Telegraphs Corporation COMMISSION MERCHANTS Cress 
gets $300,000 for new equipment and Reblecee 
ean service. P. W. MeLagan Ltd. h f di d . te 

To pay for all this, plus $23 mil- Albert Ehlers Inc. Riversi 
lions for capital charges and essen- ye rer St. Jo n S, New oundian 


tial services, Newfoundland will 
‘again rely chiefly on custom col- 
| ections. Out of a tofal estimated 
revenue about 55% will come from 


| ports stay at a high level. But con- , 
sumer as well as Government, hopes s e 
|to see lifting of the special tax re- 7 7 


flected in lower cost merchandise, 


erchant 
particularly food items. Importers, Shipowners and General Merchants | 
Se ee eee ae BRANCH AT: BATTLE HARBOUR, LABRADOR. 
other tariff changes will be made 
until after the International Confer- . 
ence on Trade and Employment. aman ns of : 
Prices Are High Codfish, Codoil, Sealoil and other Fishery Products. | 
With oranges still around 90 cents . Importers and Dealers in . 
a dozen; milk 29 cents a quart, and Groceries, Provisions, Feeds, Naval Stores, etc. 


eggs 90 cents a dozen, Newfound- 


ihe Governments take on imports AGENCY DEPARTMENT 


has dropped some $3 millions in the Store — 243 Water Street 

last 12 years. Duty on such items 

as cattle feed, fresh fruits, and flour — AGENTS FOR — 

ey off entirely; and while it has 

been ae = oo oo — e Admiral Radios, Refrigerators, Electric Ranges, etc. 
essentials like beer, wines and spir- ¢ ‘ ° 

fa heen and toilet articles, a“ e Arvin Car and Home Heaters, Metal Furniture, etc. 
all cost of duty to the consumer is 


@ Youngstown Kitchens. 


down. ‘ > 

Melping to make up lowered cus» e Nationally known Home Appliances of all types. 
toms income, are some wartime Having recently opened a modern store for the sale of Home Appliances, etc., to- 
oo ene ae i cae ie gether with our wide organization of reliable distributors in all important towns 
about $9.5 aieiaiet tt the form of throughout the Island, we are in a unique position to ensure countrywide distribution. 
income taxes from corporations and ENQUIRIES ARE INVITED FROM MANUFACTURERS DESIRING 
individuals, excess profits, life insur- REPRESENTATION IN NEWFOUNDLAND | 
ance companies’ assessments, license 


‘fees from accident insurance com- ST. JOHN'S NEWFOUNDLAND 


jpanies and insurance agents, and 
| death duties. a - es 
To Canadians, personal income tax 
in Newfoundland looks a little 
easier. Exemption for single per- 
sons is $1,000; $2,000 for married, 
with 12% on incomes in excess. Over 
$6,000, a supertax is added on a slid- / 
ing scale. To all taxes is then 
added a 50% surtax. Corporations 
pay 15% tax plus 50% surtax but : 
can deduct dividends received from ey. 0 Nn 
year period by deductions from tax- 
able income. I 8 
To encourage industrial enterprise, Canada § Next-door Neighbour— 
the Government is allowing special 
depreciation deductions in the first x of 
year of operation. This year also, 2 t Old t C ] _ 
a minimum standard pfofit of $5,000 rl ain s es 0 on 


Newfoundland corporations. This 
has been set, which will automatic- 


year provision is being made so that 
ally exempt profits if they are be- | America’ § Newest Playground 








losses can be spread over a four- 
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Buyers and Producers of 
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Branches: Corner 








CHARLES R. BELL, LIMITED 


MANUFACTURERS’ AGENTS 
AND DISTRIBUTORS 


We Solicit Inquiries 
ST. JOHN’S’ NEWFOUNDLAND 


(Established 1767) 


Importers qnd Wholesale Provision Merchants 
(Including Naval Stores and Groceries) 


Fish Products 


Producers Quick Frozen Fish and Fruit Products 
Outfitters for Banking Schooners 


Shipowners and Shipping Agents 


Agents for: Furness Red Cross Line, Newfoundland- 

‘ Canada Steamships, Limited; Fjell Line; British Over- 

seas Airways Corporation, Trans-Canada Air Lines, 

North East Air Lines, Pan American Airways, Inc.; 
Ogilvie Flour Mills Co. Ltd., Montreal. 


Head Office: St. John’s, Newfoundland 







Invites all lovers of the great out-doors to thé finest trout and salmon 
waters on the Continent. 


Large Rivers—Small Streams and Inland Lakes, all unleased, afford 
unbounded opportunity to test your skill against fish that fight to a finish. 


Only 8 Hours Canada to Newfoundland 


Join modernly equipped steamer which leaves North Sydney, Nova Scotia, 
3 times a week. Only 8 hour sea trip and direct connection is made at Port 
aux Basques, Nfld., with express trains (dining and sleeping cars attached). 






















lave | For details of schedule see any regular Railway Agent. 










Company Ltd. 


Newfoundland 


Follow the Railway 


The Railway traverses some of the choicest sections of this Angler’s 
Paradise and stops are made at most of the favoured fishing locations. 
Railway officials anywhere will gladly arrange guides, hotel accommodation 
or direct you to best camping sites. 


















all Newfoundland-Labrador ; os : ; 
Before planning your itinerary write for illustrated 
booklets and any other information desired. 


SUMMER CRUISES AROUND THE ISLAND 
AND NORTH TO LABRADOR ALSO OPERATED 


Newfoundland Railway 
St. John’s, Newfoundland 








of Underwriters of New York. 


Brook, Rose Blanche 






























































WILLIAM J. RYAN, 
ARCHITECT 
Specifications 


RENOUF BUILDING, 
ST. JOHN’S 


NEWFOUNDLAND 


Plans 


Supervision 


Open For Representation 


FARM MACHINERY 
DAIRY AND 
POULTRY FEEDS 


Newfoundland Seed 
And Equipment Co. 


140 NEW GOWER ST. ) 
ST. JOHN'S 
NEWFOUNDLAND 


EXPORTERS! 


In 1944, Newfoundland's purchases from 
Canada amounted to $40 millions. The most 
effective and economical way of developing 
this valuable market is by local representation. 


LET STEERS AGENCY DEPT. GIVE COM- 
PLETE NEWFOUNDLAND COVERAGE ON 
YOUR 


FOODSTUFFS -. HARDWARE - TEXTILES 
MECHANICAL LINES 


Steers, Limited, hes been giving specialized service to 
many firms for over 50 years. We are now in position 
to add a limited number of new accounts and we would 
like the opportunity ef advising how -best we might 
handle your product to give you maximum volume. 


STEERS LIMITED 


HEAD OFFICE - : ST. JOHN'S 
WEST COAST SALES OFFICE CORNER BROOK 


NEWFOUNDLAND 


Island Votes on Constitutional Future this Year 
Federation with Canada Mooted as One Possibility 


For the first time in twelve years, | 


Newfoundlanders will this month 
take part in a general election, to 
select candidates for the National 
Convention. Issues of this campaign 
override any party politics, since 
those elected will have the import- 
am task of deciding what forms of 
government are, open to the people 
of Newfoundland. And it will be on 
the recommendations of the National 
Convention that the U. K. Govern- 
ment will decide what goes~ on 
plebiscite ballots later this year. 


The National Convention is the 
fulfillment of a promise made to 
Newfoundland when the United 
Kingdom first took over the Gov- 
ernment in 1934, “that as soon as the 
Island's difficulties had been over- 
come and the country was again 
self-supporting, responsible govern- 
ment, on request of the people of 
Newfoundland, would be restored.” 


Difficulties referred to were 
chiefly financial since the Commis- 
sion of Government was set up 
rather than permit Newfoundland 
to default on her national debt. But 
since 19384 it has been generally 
recognized that the conditions which 
led to the suspension of respon- 
sible government were primarily 
economic rather than financial or 
political. 


Island Views Divided 


And while Newfoundland’s finan- 
cial position is vastly improved the 
factors governing the economy have 
changed little. On this basis it is 
possible that constitutional forms 
other than responsible government 
merit consideration, Also, some 
Newfoundlanders have voiced a de- 
sire for something besides respon- 
sible government, Based on these 
considerations a Convention Act 
was passed in the British House of 
Commons giving Newfoundlanders 
the opportunity of deciding their 
own destiny. Duties and functions 
of the National Assembly are out- 
lined as follows: 

“It shall be the duty and function 
of the Convention to consider and 
discuss among themselves as elected 
representatives of ‘the people of 
Newfoundland the changes that have | _-»__»_-_-_E_ 
taken place in the financial and 
economic situation of, the Island 
since 1934, and, bearing in mind the 
extent to which the high revenues 
of recent years have been due to 
wartime conditiors, to examine the 
position of the country and to make 
recommendations to His Majesty's 
Government in the United Kingdom 
as to possible forms of future gov- 
ernment to be put before the people 
at a national referendum.” 


Opinion of Newfoundlanders as 
to the merits of the Convention are 
divided, while some have even 
challenged its legality. Many, how- 
ever, see in it the first step toward 
stimulating interest. in national 
problems and breaking down bar- 
riers of sectionalism. They also see 
that this first step will be unham- 
pered by confusing issues of party 


a 


j. C. PRATT & CO. LIMITED 


P. O. BOX 866 
ST. JOHN'S ° 


NEWFOUNDLAND 


SALES REPRESENTATIVES FOR LEADING CANADIAN , 
AND AMERICAN FIRMS INCLUDING:— 


The Steel Co. of Canada, Ltd.; The Viceroy Mfg. Co. Ltd.; The Mount Royal Metal Co. Ltd.; 
The Northern Electric Co. (Halifax) 


CORRESPONDENCE SOLICITED FROM CANADIAN MANUFACTURERS OF HARD- 
WARE AND KINDRED LINES, WISHING TO PROMOTE OR EXTEND THE SALE OF 
THEIR PRODUCTS IN NEWFOUNDLAND. 


Who Make Decisions 


The ability and experience you bring to the management of your 
business largely determine how it will weather ‘the storm. 


How much greater is the necessity for competent management of 
your estate under your Will, to safeguard your dependents’ future. 


The appointment of your Executor is the most important decision in 
your Will. We shall be glad to show you how our long experience 
and practical business knowledge, our financial stability and con- 
tinuing existence can serve your estate efficiently and economically, 
often in circumstances that ‘would severely handicap the most 


capable individual executor. 


Decisions put off until “tomorrow” 


are somelimes never made. 


NEWFOUNDLAND ADVISORY COMMITTEE 


Hon, Frank McNamara, Chairman 


Hon. W. 8. Monroe 
P. B. Rendell, Manager 


A. H. Murray, Esq, 


politics. All Newfoundlanders agree 
| that the United Kingdom has placed 
the onus of decision squarely on 
Newfoundland’s shoulders and is in 
no way forcing its will on the 
people. 
Three Main Choices 

Electors are now asking just what 
forms of government are open to 
them. Most talked about are: re- 
sponsible government; representa- 


tive government; federation with 
Canada. Few and far between are 
the advocates of the present Com- 
mission of Government. 
Newfoundlanders past the age of 
33 are the only citizens who have 
taken part in the election of a re- 
sponsible government since the last 
election was held in 1933. And it 
is chiefly among the older citizens 
that talk of return to responsible 


| 


| 
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~~Ciustav Anderson Photo, courtesy Newfoundland Tourist Board. 


Icebergs off Twillingate on the north coast of Newfoundland. 
Some experienced skippers take tourists on iceberg tours. 


Say Co-operatives ives Help 


By Increasing Volume 


In a country where independence 
is a predominant but sometimes yn- 
profitable characteristic, Newfound- 
land today is witnessing the sturdy 
if unsensational growth of co-opera- 
tives. This is not in any sense a 
political movement, since co-opera- 
tives are operated under the aegis 
of the Government. Generally, co- 
operatives are held to ameliorate 
three characteristics of the New- 
foundland economy: 

@ High cost of living and com- 
paratively low income. 

@ Small cash assets of fishermen, 
largely as a result of the barter 
system. 

@ Decentralized population, which 
makes services more costly. 

In Newfoundland, where many 
necessities must be imported it was 
to be expected that cost of living 
would increase to a greater extent 
than Canada. At the same time New- 
foundland’s exports were not bring- 
ing a corresponding increase. Many 
Newfoundlanders decided that the 
solution lay partly in co-operative 
buying and, in some cases, selling. 


Co-operative Housing 

For example the Humber Co-op- 
erative Housing Society, in Corner 
Brook, probably the most active 
co-operative area, was registered in 
1945 with a membership of 17. Ele- 
ments of their scheme are: 

(a) No member may be admitted 
unless he wants a house. 


(b) All members will use their 
savings to buy shares in the Society. 
Society will then use the savings to 
build the first houses. Housés may 
then be mortgaged, and money thus 
obtained, used to build others. 

(c) All members will continue to 
contribute regularly either in 
money, materials or labor until their 
shares equal the appraised value of; 
their houses. During this period, 
all property belongs to the Society. 

(d) When all houses have been 
paid for, the Society may either be 
dissolved and titles given to the in- 
dividual members, or the members 
may agree to let the Society retain 
title so that the completed houses 
may be used as collateral to assist 
new members. 

| Other co-operative societies have 
been formed, most of which are 
called credit unions. These may have 
been formed to provide members 
with funds for house furnishings, 
personal effects, and in some cases 

| for necessities. Probably one of the 

| Biggest benefits from these organ- 


| 


|izations, however, has been their | 


ability to provide assistance to 
fishermen in obtaining a new boat, 
new equipment, ete. Although many 
fishermen are now getting cash for 
their fish, the barter system still 
operates in many sections; and its 
effects remain elsewhere. This has 
meant that few fishermen have ever 
accumulated sufficient capital to/ 
obtain boats and gear. Now, how- 
ever, with some money coming in, 
co-operatives provide a means 
whereby combined savings can be 
used to the best advantage. 
Show Strength In Unity 

But probably the brightest feather 
in the co-operatives’ cap is that they 
have underlined the adage “in unity 
is strength.” Some observers point 
to co-operatives as one proof that 
the solution to many of Newfound- 
land’s problems lies in a more cent- 
ralized population. Many of the 
credit unions have formed them- 
selves in regional groups, which has 
given individual members added 


strength. Some independent fisher- 
men have also grouped together to 
pool expenditure and income, there- 
by increasing bargaining power in 
both buyers’ and sellers’ markets. 
This, in effect, is what the Fisheries 
Board is striving for in its over-all 
program.” 

Co-operatives in Newfoundland 
began with the Grenfell co-opera- 
tives at St. Anthony under the Inter- 
national Grenfell Association about 
25 years ago. This was followed by 
Fishermen’s Protective Union, which 
later developed into a joint stock 
company. Probably the biggest mo- 
mentum to the movement came 
from the Antigonish movement in 


Nova Scotia about 15 years ago. Un- | 
der the Commission of Government }| 
a Rural Reconstruction Act provid- || 
ed for instruction and financial |' 
assistance to co-operative groups; || 
but subsequently the Government's 
chief contribution was advisory as- || 


sistance. 


Two types of co-operatives oper- || 
ate—registered and unregistered. To 


government is heard. Representative 
government in which some members 
are elected and some appointed has 
some followers who see in it a com- 
promise between the present form 
—generally disliked but efficient— 
and responsible — regarded with 
some uncertainty. Federationists are 
probably the most vociferous, chief- 
ly because most of their numbers 
are drawn from the younger 
citizens. 

Deliberations of the Convention 
will likely centre around these three 
forms of government. But its recom- 
mendations must of necessity be 
based on economic considerations, 
rather than the preference of any 
particular group. To help Conven- 
tion members, two experts from the 
Dominions Office will act as advis- 
ers and the Commission of Gov- 
ernment will submit a statement 
showing the order of dacatioimest | 
and reconstruction expenditure 
which is likely to be required over 
the next ten years. 


Might Join Canada | 


If federation with Canada appears | 
on the agenda, it is likely the Con- | 
vention will approach the Canadian | 
Government, asking for specific} 
terms if Newfoundlanders express | 
a desire to enter confederation. | 
Whether the Convention’s status will 
permit it to deal directly with the 
Canadian Government is a subject 
of hot debate in some quarters. How- 
ever, Canada’s statement could in| 
any case be transmitted through the 
British Government. It is suggested 
that a clarification of Canada’s posi- | 
tion is essential before federation is 
actually put to the people in a refer- | 
endum. 


How well the Convention per- 
forms its function depends to a 
great extent on the ability of its 
members to analyze these various 
constitutional forms in the light of | 
economic facts. It is unlikely that 
many of the 45 members from the 


| 38 electoral districts will be trained 


economists but together they ee 
represent citizens from all parts of 
the Island. There will probably be 

a liberal sprinkling of professional 
men—doctors, teachers and — 
ters—as well as merchants, fisher- 
men and businessmen. Two years’ 
residence in the electoral district is | 
required before a candidate reed 
stand for nomination; thus ensuring 
that members are familiar with | 
problems of their district, and pre- 
cluding the possibility of small com- 
munities being represented by can- 
didates from the larger centres. 

Key men of the Convention will | 
be the chairman, a Supreme Court 
judge. Although he has no voting | 
powers, it will be his job to guide | 
discussions into profitable channels, 
keep members to agenda subjects, | 
soothe ruffled feelings. And since 
it is likely that many of the mem- 
bers will be unfamiliar with organ- | 
ized discussion procedure, the suc- | 
cessful outcome of the Convention | 
in no small measure rests on the | 
shoulders of {ts chairman, 


woe en 


Telephone 406-450 


Dealer in 
STOVES, RANGES, 
ENAMELWARE, 
GRATES & TILES 


become registered, a group must || 


satisfy the registrar that it is capable | | 
of carrying on business success- || 


fully, and must have a minimum of 


nine members, each holding one || 
paid-up share of $5. At the end of || 


1943 there were 74 credit unions in 
operation, 47 registered. Gross assets 
of registered unions were $151,153. 
Productive loans by all. societies 
totalled $28,453, and provident loans 
$70,178. Besides the credit unions 
there were 23 trading co-operatives 
at the end of 1943, which did a trad- 
ing business of $803,132. Of this sum 
about two thirds represented pur- 
chase of merchandise; the balance, 
sales of fishing and agricultural 
products. 


’Peg Vet Revives 
Old Building Bee 


e From Our Own os acd 

WINNIPEG — Veterans here in 
one or two instances have started 
to build homes the way they fought 
—by working together—and are 
staging a small-scale revival of the 
building bee of pioneer days. Skill- 
ed building labor is scarce and pros- | 
pective home owners often have ‘to 
wait weeks before they can get a 
job going. Discouraged by these de- 
lays, groups of veterans recently 
have been found doing the work 
themselves. 

Bill Parkinson is an example, 
Parkinson, after war-long service on 
Atlantic and Pacific naval patrol, | 
through the Veterans’ Land Act got | 
five acres of suburban land, rounded 
up materials for a five-room bunga- 
low, then found himself stymied by 
labor shortage. But not for long. 

Navy buddies borrowed an old 
tractor and dug the basement, mix- 
ed concrete and poured the founda- 
tion, erected framework and went 
right ahead with all rough work to | 
close in the house. Parkinson and 
his wife, meanwhile, lived in a 
chicken house on the lot. Except for 
finishing work, their house is built 
and comfortably habitable. 
“architect” is Mrs. Parkinson. 

HOTSTONE ‘GOLD MINES says 
that consulting engineer has recom- 
mended a program of at least 20,000 
ft. of drilling for its 23 claims in 
west-central Greenlaw twp., Ont. 
Plan is to probe carbonate zone at 
a vertical depth of 300 ft. or more, 
Directors comprise: Arthur W, 
White, Jr, president; John M. 
Brewis, vice-president and manag- 
ing director; T. M. Fyshe, secretary- 
treasurer; Warren’ Sellers, Ian 
Munro, Dolph M. Morin and Carl A, 
Palangio. 
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A QUALITY PRODUCT 


To the discriminating host or hostess 
“Brookfield” is recommended for all 
occasions. It will fulfill the most 
exacting requirements. 


BROOKFIELD ICE CREAM LTD. 
Le Marchant Road West - St. John’s, Nfld. 


S PER CENT 
INVESTMENT 


This is your opportunity to get a higher 
interest return on your money for 
periods two to ten years. 


® 
Security is vested in Real Estate and 
Home Ownership. 

* 


Write us for full particulars. 


Newfoundland Permanent Savings, Investment 


4 
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JOHN CLOUSTON, 


Gilbert & Barker ne Co., ° 


Enamel & Heating Product Co., Ltd., 


and Loan Association, Limited 
266 Duckworth Street 
Newfoundland 


4 


St. John's 


Saunders, Howell & Co. 


LIMITED 
CARBONEAR, NEWFOUNDLAND 


Lumber Manufacturers and General 
Contractors 


Timber Merchants including Pitprops 
and Pulpwood 


36 Years of Steady Production 
Our Facilities Are Second to None 


| 


References 


THE BANK OF NOVA SCOTIA 
CARBONEAR 
SLNAANLANEAANNA AAA NNN KLAANNNNATASHTH AWS WHA ATE G 


P. O. Box E5166 


LTD. 


Manufacturer of 


TINWARE 
GALVANIZEDWARE 


iivarco 


OILHEATING-AIRCONDITIONING 


Tinsmiths and Sheet Metal Workers Since 1905 


AGENTS FOR: 
Record Stove & Furnace Co., Ltd., 
Moncton, N.B. 


Thompson & Sutherland Ltd., 
North Sydney 


St. John’s, Newfoundland 


IN NEWFOUNDLAND 
CASHIN OILS LIMITED 


are exclusive distributors 


for 


B-A PETROLEUM PRODUCTS 


PRODUCTS 


THE BRITISH AMERICAN OIL COMPANY LIMITED 


Canada’s Leading Oil Company 
With Dealers From Coast to Coast 
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Cable Address “CASHIN” 
St. John™, Newfoundland 
Code Used 
A.B.C. Sth Edition 


Representatives of 
American Alliance Ins. Co. 


and 
Western Assurance Co, 


Cashin « Company.Limited 


Coal Merchants 
Contractors Canadian Army & Navy 


St. J oh n’s 


Newfoundland 


Marine Agencies, Limited 
ST. JOHN’S, NEWFOUNDLAND 


STEAMSHIP OWNERS 
AND OPERATORS 


i i i i i a Ra I RR RR i i i Ti i i i et i et tie i 


Fishermen's Union Trading 
Company, Limited 


IMPORTERS of Dry Goods, Hardware, Pro- 
visions, Fishery Salt, Coal. 
SUPPLIERS for the Labrador and Shore 


Fisheries. 


EXPORTERS of Dried Salt Codfish, Codoil, 
Refined Codliver Oil, Pickled Salmon, 
Pickled Turbot, Lingon (Partridge) Berries, 
etc., etc. 
Branch stores at eighteen outports, 
from Trinity to La Scie. 


Head Office: Port Union, Nfld. 
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GEO. P. BOWDEN 


Manufacturers’ Agent 


122-124 NEW GOWER ST. 


* 
ST. JOHN’S, NEWFOUNDLAND 
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Enquiries Solicited for Newfoundland 


‘ 


JAMES BAIRD Limited 

JAMES BAIRD (LABRADOR) Limited 

Baird Buildings .. Water Street, St. John’s 
NEWFOUNDLAND 


Branches at: Marystown, Bell Island 
IMPORTERS OF 


Dry Goods, Millinery, Boots, Shoes, Hosiery, Rubber Foot- 

wear, Ladies’ and Children’s Wear, Men’s and Boys’ Wear, 

Housefurnishings, Stationery, Gift Goods, Groceries, Pro- 
visions, Feeds, Flours, Paints, Oils, Varnishes, etc. 


EXPORTERS OF 


CODFISH, COD OIL, LOBSTERS, FRESH and PICKLED 
SALMON, PICKLED HERRING, HERRING MEAL and OIL, 
DRIED SQUID and all FISHERY PRODUCTS and RAW FURS. 


AGENTS FOR 


The Northern Assurance Co. Ltd., London, England. 
“Burberrys” of England. Vogue Patterns, New York. 
“Lake-of-the-Woods” Milling Co. Ltd. 


TOURISTS! Visit Our Souvenir Dept. 
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Fisnery Propucts Lr. 


Dedicated to the Production of 


FROZEN FILLETS of all fish found in Nfld. 
waters; of 


FISH MEAL from white fish scrap; of 
NON-FREEZING MEDICINAL COD LIVER OIL 
and of high grade FISH GLUE — 


Owning and/or operating freezers at 


BURGEO: BURNT ISLANDS: BURIN: HOLY- 
ROOD; ISLE AUX MORTS;: JOE BATTS ARM; 
LA SCIE AND ST. JOHN’S 


Having a combined productive capacity of 
over 250,000 Ibs. of finished product daily. 


Head Office: — ST. JOHN’S, Newfoundland. 
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Gander Airport Strategically Vital 
But Island Wonders Who'll Pay Costs 


Newfoundlanders probably read 
with mixed feelings the recent three- 
country agreement under which 
Newfoundland gets back her $30 
million Gander airport for $1 mil- 
lion, and in addition air bases at 
Gleneagles and Botwood. ! 

As far as physical assets at Gan- 
der are concerned, Newfoundland 
gets a bargain. Originally the air- 
port had cost Britain and Newfound- 
land aLout $4 millions to build but 
during the war Canada added some 
$24 millions worth of improvements, 

But airports don’t stay in good 
condition when left to themselves 
and it is now up to Newfoundland 
to supply a maintenance and service 
staff. Estimates of the cost of main- 
tenance at Gander are around the $1 
million mark, and about the only in- 
come Newfoundland can- expect 
from the base are landing fees which 
will likely fall far short of costs. 

In his budget speech, in April, 
Finance Commissioner Ira Wild 
voiced the same belief when he said: 

“We are still in the transitional 
stage between war and peacetime 
use of the airport, and civilian 
traffic has not yet reached its full 
proportions. It is not possible at 
this early stage to give reliable 
estimates of the probable costs of 
operations, but it is abundantly clear 
that the revenue to be derived from 
landing fees and rentals will not 
meet these costs at present. Al- 


i\though Newfoundland will derive 


substantial benefits from the crea- 
tion of employment, and we may 
expect a number of indirect bene- 
fits, as for example an increase in 
the number of visiting tourists and 
improved travel facilities for New- 
foundlanders, the Goyernment could 
not continue to operate this airport 
if it involved a heavy charge on 
public funds.” 
Gander is Important 

Up to now British, Canadian, 
American and Swedish airlines have 
been using Gander as a refuelling 
station for transoceanic flights but 
this traffic will be somewhat cur- 
tailed when as expected the Ameri- 


{ 


' 


| 


4 


Big $30 millions Gander airport has now been 
returned to Newfoundland. This was one of the 


— 


important air bases during the Battle of the 


can base at Harmon Field is opened 


to civil aircraft. However, it is gen-- 


erally conceded that Gander airport 
is too important both strategically 
and commercially to pass out of the 
picture. Some airmen think that it 
may prove to be the testing ground 
for the operation of international 
airports, similar to the proposed air- 
port at Detroit and Windsor. 

Gander, in fact, is the only airport 
which could now be termed “inter- 
national” and with Newfoundland 
now charged with its upkeep it is 
likely to remain “international” 
while the Government explores all 
the possibilities to keep air traffic 
coming its way. 

Most Newfoundlanders think that 
Gander can pay its biggest dividends 


by bringing more tourists into the 
country. Biggest drawback from a 
tourist standpoint, however, is the 


Atlantic and it is likely that its strategic im- 
portance will remain undiminished for many 


STANLEY ELLIOTT LIMITED 
MANUFACTURERS’ AGENTS 


ST. JOHN’S, NFLD. 


P. 0. BOX 5061 
ENQUIRIES INVITED 


The Newfoundland Butter Co. 


LIMITED | 
| 


| 
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ST. JOHN’S — NEWFOUNDLAND | 
* 


Distributors of pasturized 
Milk and Cream 


years, 


value of her airports is stil] to be 
discovered there is no doubt as to 
their strategic value to North 


fact that the only road out of Gan-! America. Besides her own air bases 
der now extends for a distance of! at Gander, Gleneagles and the fly- 


only five miles. 

Advocates of a transinsular high- 
way which would link Gander with 
St. John’s and the west coast think 
the country could tap the potentially 
rich tourist markets of New York, 
Boston, Montreal and Toronto which 
are only a few flying hours away. 
Present accommodation at the air- 
port includes a staff hotel which 
provides meals for passengers on 
long stopovers and it is likely the 
RAF cafeteria will be fitted out to 
serve transient trade. 

But while the dollars and cents 


Trans-island Highway Demanded 
But Many Feel Time Not Yet Ripe 


One of the hottest arguments in 
Newfoundland today arises from the 
question: Should ‘Newfoundland 
have a transinsular highway? Some 
“radicals” contend such a road 
would be practically a cure-all for 
the country’s economic problems. 
Others say a cross-island highway 
should at least form the corner stone 
of postwar planning. 

On the “con” side are many who 
feel that any big-scale program of 
road building must be geared to fit 
present or foreseeable demands 
which would be made on such a 
highway; also that money once 
spent cannot be retrieved and must 
yield higher per capita production. 

Newfoundland today has the 
skeleton of a transinsular highway; 
from the capital, St. John’s, a high- 
way skirts practically the whole 
coast line of the Avalon Peninsula. 
Outside of this area, however, there | 
is little continuity to roads with a 
five mile stretch at Gander; another 
skirting the north coast of Bonavista 
Peninsula; a half circle from Bot- 


More Co-ops 


For Alberta 


From Our Own Correspondent 

LETHBRIDGE — More co-opera- 
tives are in the making in this dis- 
trict. 

Farmers and businessmen of the 
Eastern Irrigation District, at 
Brooks, have raised $500,000 for a 
co-operative sugar factory scheme. 
E. W. Brunsden, project manager, 
and others interested, will ask pro- 


‘vincial support. 


A similar project is contemplated 
in the Taber-Barnwell area, unless 
a company already operating there 
expands its factory facilities. Grow- 
ers now produce 100,000 tons of 
beets yearly. Their proposal ties in 
with proposed extension of the 
Taber irrigation scheme east to- 
ward Bow Island and Medicine Hat, 
which hinges largely on the build- 
ing of the St. Mary irrigation dam 
at Spring Coulee. Linked with the 
scheme also is a major soldier set- 
tlement plan on irrigated farm 
tracts. 

The Lethbridge Co-operative 
Packing plant has launched new 
share sales campaign, shares selling 
at $50 each—one share one vote. 
The Rochdale plan will be the basis 
of the co-op already set up under 
the Alberta Co-operative Marketing 
Act. A $125,000 plant is projected 
on a site near the Lethbridge stock- 
yards. Livestock marketing and 
government grading services are 
contemplated, as well as a small but 
modern packing plant, capable of 
handling possibly 350 hogs or 75 to 
100 cattle daily. 

“Take the industries to the source 
of production,” is the keynote of 
the campaign for support for new 
co-operative industries. Get the 
factories away from the great indus- 
trial eentres with their recurring 
labor troubles, its advocates urge. 


TIN PRODUCTION on Billiton 
Island, off Sumatra’s east coast, is 
increasing steadily but still has not 
reached the prewar level, as much 
necessary equipment is still lack- 
ing, Col. C. J. Warner, Director of 
the Netherlands Indies Govern- 
ment Dept. of Public Works, re- 
ports. Dredging was resumed last 
October, 


SANNORM MINES reports com- 
pletion of hole 31 showing 24 ft. of 
vein matter in core, at average ver- 
tical depth 1,130 ft. Portion of core 
assayed returned 4 ft. from 1,158 
to 1,162 ft. averaging $21.94 and 
2% ft. from 1,167 to 1,169.5 ft. grad- 
ing $7.70. Remaining 17.5 ft. of core 
is being assayed. 


| wood passing through Grand Falls 


and back up to the north shore; a 
similar road through Corner Brook 
and Deer Lake area (prospective 
tourist area); Stephenville and Har- 
mon Field; other short stretches in 
these same localities but very little 
on the south coast. All this adds up 
to about 100 miles of paved road, 
1,800 miles of gravel, 600 miles un- 
improved and another 750 miles 
used and repaired by the two pulp 
and paper companies. 


No Large-scale Program 

As may be expected, these roads 
have been built around populated 
centres where industrial activity has 
been greatest (primary or manufac- 
turing). This year the Government 
is not planning any large-scale pro- 
gram of road building but will con- 
tinue its past policy of some exten- 
sion and some improvement. While 
some Newfoundlanders may champ 
at the bit at what they consider 
slow progress in putting through the 
transinsular highway it is pointed 
out that road building at this time 
goes hand-in-hand with develop- 
ment of resources. And while a 
transinsular road may attract a few 
more tourists, it is hardly conceiv- 
able that the influx would come 
close to paying for its upkeep, let 
alone construction costs. 

At present, Newfoundland has a 
transinsular railway from Port Aux 
Basques to St. John’s, which oper- 
ates at a yearly deficit. To undertake 
construction of a road which would 
likely follow much the same route 
would, for the immediate present, 
add to expense. One of the big costs 
of the railroad operation is plowing 
tracks in the winter; this would also 
apply to the road. ~ 


Those who advocate the Island 


highway appear to consider expendi- 
ture for this purpose in the nature 
of a long-term investment in the 
economic future of the country, 
since it would more or less act as a 
spearhead to development of re- 
sources. While such an experiment 
might have the desired result there 
are few guarantees, and most impar- 
tial observers contend that the 
country’s plans should primarily 
aim to increase present production 
and, if possible, reduce nonproduc- 
tive expenditures. 
Service Is Keynote 

This in effect is what the New- 
foundland Government is doing. Its 
road building plans are probably 
more effective than spectacular but 
on the whole, new roads are going 
through where they will do the most 
good. Meanwhile geological and soil 
surveys are continuing, fisheries are 
being modernized, health services 
increased. This plan is probably 
having more direct benefit on New- 
foundlanders than an ambitious 
road building program. 

To be properly effective, some 
road experts maintain that a trans- 
insular highway would have to be 
supported by radial roads, branch- 
ing north and south. One of the big 
problems now is a population scat- 
tered over a wide area, which adds 
to the cost of practically every pub- 
lic service, as well as distribution. 
It appears, therefore, that until the 
coastal population becomes more 
centralized, one of the biggest bene- 
fiis from a transinsular highway 
would be lost, since it would be 
virtually impossible to build a road 
to every port and village. It would 
seem that the present road building 
program which is linking up key 
centres is the sound foundation of 
the ultimate goal. 


T. R. LAFORTUNE, LIMITED 


General Contractors 


P.O. BOX H-164 


ST. JOHN'S 


NEWFOUNDLAND 


Importers of 


Dry Goods, Boots and Shoes, Men’s, Women’s and 
Children’s Wearing Apparel, Piece Goods, Pound 
Goods, Small Wares, Fancy Goods, etc., ete. 


CROSS & CO., LIMITED 


TWO STORES: 
216-220 DUCKWORTH STREET 
109-111 LONG’S HILL 


ST. JOHN’S, NEWFOUNDLAND 


ing boat base at Botwood, there are 
two 99-year U.S. leased bases, Har- 
mon Field and Argentia, and a 
civilian airport at Torbay near St. 
John’s operated by TCA, together 
with Goose Bay in Labrador leased 
to Canada for 99 years. Under the 
agreement concluded between New- 
foundland, United Kingdom and 
Canada in the event of an outbreak 
of hostilities involving Newfound- 
land and Canada, Canada may take | 
over control of Gander for the dura- 
tion. Also “the Governments of Can- 
ada and Newfoundland, and as 
necessary the Government of the 
United Kingdom, will consult with 
one another from time to time as 
occasion may require with a view 
to co-ordinating defense require- 
ments in Newfoundland.” This 
agreement is of three years’ certain 
duration and will remain in force 
subject to alteration or termination 
on twelve months’ notice by any of 
the three governments. 
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NEWFOUNDLAND’S 
Premier Department Store 


Dry Goods 
Men’s Wear 
Ladies’ Wear 
Crockery 
Hardware 
Stationery 
Sporting Goods 


FIRE INSURANCE 
Agents for 
Law Union and Rock Insurance Co, Ltd. 
London and Lancashire Insurance Co. Ltd. 


AYRE & SONS LTD. 


St. John’s, Newfoundland 


Souvenirs 
Jewellery 
Smokers’ Goods 
Grocery 
Provisions 

Toy Department 
Ships’ Supplies 


NEWFOUNDLAND TRACTOR & EQUIPMENT 
COMPANY, LIMITED 


Agents for 
Caterpillar Tractors and allied equipment 


THE NEWFOUNDLAND LIML MFG. CO. LTD. 


Manufacturers of Lime Products 


PLANTS AT ST. JOHN’S AND COBBS ARM, NOTRE DAME BAY 
NEWFOUNDLAND 


Our Water Power 


Inexhaustible . . . Inexpensive 


Laced with innumerable rivers and lakes, our country is extremely well 
endowed with potential hydro power. In Newfoundland-Labrador the 
untapped supplies are almost beyond imagination—ready some day to 
turn into dollars the great mineral wealth of the land. 


In the past our water resources have been 
fish, providing food and income. In future, 
Newfoundland waters will provide more 
wealth through electric power. 


Newfoundland Industrial 
Development Board 


A public organization designed 
to assist in the promotion of 
Newfoundland industry. 


BOARD OF TRADE BLDG. 
ST. JOHN'S - - NEWFOUNDLAND 


How that great future stirs the imagina- 
tion, as it calls forth our best. combined 
effort for its realization! 


Main Dam, Howley, Nfld. 
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FLOUR BEEF 


Feeds and Provisions of all kinds 


OVER 40 YEAR’S CATERING 
TO THE PUBLIC 


WHEN IN ST. JOHN'S DINE 
AT 
STERLING RESTAURANT 
WATER STREET 


ST. JOHN'S 


NEWFOUNDLAND 


Newfoundland Veterans Find Opportunities 
In Abundance for Postwar Advancement 


Liké veterans the world over some 
6,000 Newfoundland ex-servicemen 
and women have tucked away the | 
uniform and are looking for their | 
spot in the postwar world. Helping | 
them in their quest are the New- | 
foundland Government's Re-estab- | 
lishment plans. These are in most 
respects very similar to Canadian 
Government re-establishment plans 
administered through Veterans’ 
Aftairs Dept. and Veterans’ Land 
Act. Administration of ré-establish- 
ment benefits is under the Director 
of Civil Re-establishment, J. A. 
Cochrane. 

Since practically all Newfound- 
landers enlisted in the United King- 
dom forces, plus a few in the Cana- 
dian Army and Air bape they re- we 
ceived the gratuities and mustering- 
out pay to which members of these | Nee $68.7 Millions 
forces were entitled. In addition the | S 
Newfoundland Government has pro. , 
vided free medical treatment at any 
time during the first year after dis- | Bee * SRRNWNH 
charge. In the working out of the | . Pate XQ. 
re-establishment plan it was found EEE NNN 
that veterans fall into eight main 
classes and provision is made for | 


ae ee aETlraelUceaeellCUeeEeErllCUeErlCUereerlUCUereerllUCreeerlCeeelO eel eel 
I éach typé. Following are the eight 
gtoups outlined by Mr. Cochrane 


DEALERS IN ' 
and the bénéfits to which each is | 


— ROOFINGS | entitled. | 
— PAINT Group 1~Employed on wages be- | 
P 5 | fore they enlisted and reinstated in 

— WALLBOARDS former jobs. No benefit required. 
Group 1—Employed on wages but | 
— PIPE j do not wish to réturn to former | 

— PIPE FITTINGS 

— PLUMBING aré béing encouraged to return to | 
HADIATION 1 plans are afoot to improve them 


Agents for 


Standard Brands Lid. - + + Toronto 

Maple Leaf Milling Co. Ltd. + Toronto 

Fire — Guardian Assurance Co., Lid., of 
London, England 


General Merchants 


Si. John’s, Newfoundland 


Growth in Bank Deposits is Base for Prosperity 


Noninterest Bearing 
Public Deposits 


Interest Beari | 
Public Deposits: DS | 


STAN CONDON Treasury Deposits [\ 


‘Real Estate Agent, Auctioneer 
and Land Surveyor 


MAJESTIC BLDG., DUCKWORTH ST. ° 


(Opposite City Hall) 


ST. JOHN’S, NEWFOUNDLAND 


$22.9 Millions 


We Are Pleased to Have a Place in the 
Construction Industry of Newfoundland 
in the Supply of Materials that Endure. 


FACE BRICK — COMMON BRICK — 
STRUCTURAL BUILDING TILE — 
PARTITION TILE — RADIAL CHIMs 
NEY BRICK — SEWER PIPE — FLUE 

elie LINING — AGRICULTURAL DRAIN 
Millions ne 


Manufactured By 


L.E. SHAW, LIMITED 


74 Bedford Row 
NOVA SCOTIA 


$30,759,939 $110,821,000 


grade X standing and wish to com~ those with elementary education | 
plete grade XI for university en- | free tuition and books are provided | 
trance. Grants to stich persons for further study. 


HALIFAX 


group are former lumbermén and 
F IXTURES i are said to. be much improved and The first year at farming will be, 
a probationary period to give the, 


|vetefan an opportunity of finding 


occupation. Most veterans in this 
the woods since working conditions | 
| still further, 
— HEATING 


BOILERS 


: Group 1l—Employed before the 
war but not on a wage basis. Most 
in this group are fishermen ahd 


cover fees, books, travelling ex-! 


Group V~Veterans who want to 


penses, and maintenance at cer- take up or continue farming. There 
tain fixed rates. Students taking ad- are some 200 of these and about 60 


out if he likes it well, enough to 
make it a life work. After the one- 
year period, a fivé-year lease is 


may get assistance to the extént of 
$500 for gear and an additional grant 
within a maximum of $200 toward 
purchase of an engine. 

Group IV—Enlisted from school 
of shortly after. For this group pro- 
vision has been made to provide ad- 


_ vantage of this option must not fail farms will be available in the Upper 
in more than two subjects in any! Humber, West Coast, this summer. 
year and must in any case qualify Those who have had sufficiept ex- | 
to proceed to the next year’s course. perience in farming are already on 
Assistance given will not be for a the land while others ate undergoing 
longer period than the length of /a period of training at the Demon- 
service and total grants do not ex- stration Farm or in Canada. Both 
ditional academic training or voca- ceed $3,000. | full-time and part-time farming are 
tional training. | Assistance is also given to teach- available under the agricultural plan 

Assistance is available for veter- ers wishing to qualify for higher but the Government has wisely de- 
ang to take a university course if grade and those who desire to take cided to settle all veterans on 10 


jissued after which the veteran is 
‘given-a grant of the land. 

Group ViI—Veterans who want to} 
start a business of their own. Gov- 
ernment assistance for these men |} 
is on a dollar for dollar basis, with | 
maximum government payments of 
, $500. Application must be made 
three months after discharge and 
maintenance allowance is paid for 


STANDARD BEDDING 


JAMES G. CRAWFORD CO. LTD. 


HOME OF BUILDERS‘ SUPPLIES 4 
ST. JOHN’S - ° NEWFOUNDLAND 


PEG TANTALUM MINES an-/}getting into continuous produétion 
mounces that erection of buildings;as soon as mill equipment is in« 
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subsidiary to production is well on | stalled. As of May 8, 1946, company | they (1) had started a university a teachers’ course. High school 
the way to completion. President reported cash in bank and governs 
Arthur P. Earle states that a sub-|ment bonds totalled over $139,000 
stantial stock-pile has been built up, | and all équipment nécéssaty to pro- 


so that there should be no delays in duction, paid in full. 


Colonial Cordage Company 


LIMITED 
ST. JOHN’S, NFLD. 
ESTABLISHED 1883 
Manufacturers of: 


Cordage all sizes and descriptions. Cotton 
Fishing Lines and Twines. Herring Nets 
and Netting. Wrapping Twines. 


Distributors of Cutch, Oakum, 
Seine Corks 


WHOLESALE ONLY 


THE STANDARD 
MANUFACTURING CO. LTD. 


ST. JOHN‘S, NFLD. 


Makers of Enamels, Fine 
House Paints, Marine and 
Industrial Paints, Var- 
nishes, Stains, Shellacs, 


| CHALKER & CO. LTD. 


WATER ST. EAST 
ST. JOHN'S 


PROPRIETORS OF THE MOST 
MODERN MEAT PROCESSING 
PLANT AND COLD STORAGE 
FACILITIES IN NEWFOUNDLAND 


PRODUCERS OF THE FAMED 
“Chalkers Choice’? BRAND 
OF HAMS, BACON, LOAVES 
BOLOGNA, LARD 


course before enlisting, (2) are 


acres first with another 40 adjoin- 


courses aré available for those who ing.should he desire to work a 


qualified for admission, (3) have have completed grade VIII and for | larger area.. 


Handicrafts Now National Industry 
For Newfoundland Seasonal Worker 


With its biggest industry operat- 
ing only six months of the year, the 
Newfoundland Government has de- 
voted increasing attention to the 
problem of finding employment for 
its people in the off-season. Handi- 
crafts have provided one answer, 
and many island families are skilled 
in the creation of articles which are 
in demand not only at home, but in 
other countries. 


It is only in the past year, how- 
ever, that Newfoundland has taken | 
steps to organize the skill of its | 
people by making handicrafts a. 
national industry. In 1945 the Gov- | 
ernment, of recommendation of the | 
Newfoundland Industtial Board, set 
up a handicrafts division under the 
Department of National Resources | 
and inaugurated an all-out program 
to develop production of all types 
of hand-made articles. The program 
is designed not only to supplement 
income and increase self-sufficiency, 
but also to devélop the skills and 
talents of the people. Its objective 
has been set out by the department 
as follows: 

Economic Values: 

To put leisure hours to work mak- 
ing articles which persons could not 
otherwise afford. 


To provide a source of income 
during the off-season. 

To supplement small incomes and 
pensions. 

To provide a basis for creation of 
minor industries producing for 


Plan New Sugar Factory 
In Area Near Lethbridge #1 mnccsis: “"""" 


From Our Own Correspondent 
| LETHBRIDGE—A new and mod- 
| ern $2.25 millions sugar factory near 
Barwell, 30 miles east of here,. is 
planned by B. C. Sugar Refining Co. 
and Canadian Sugar Factories, Ltd., 
its wholly owned Alberta subsidiary. 
Third such plant in southern Al- 
berta, it is expected to be in opera- 
tion in 1948. 


Warehouses, beet-receiving facili- 
ties, employees’ houses, etc., are in- 
cluded in the estimated cost of the 
installation. Capacity of the fully 
electrified mill will be 1,500 tons 
daily, with much of the machinery 
purchased in Canada, the balance in 
England and the United States. 

In addition to the sugar factory, 
plans call for a beet pulp drying 
unit by which dry pulp will be 
manufactured to supply livestock 
feeders in the West. Wet pulp is 
handled at the present mills at Ray- 
mond and Picture Butte. 

It is felt that once sugar ration- 
ing is lifted, there will be a suffi- 
cient increase in consumption to 
absorb the increased production. Ex- 
tension of acreage to beets in the 
area served by the new mill will 
hinge on marketing conditons. The 
two mills now in this region manu- 
facture a million 100-lb. bags of 
sugar a year. Bulk of this has been 
marketed on the prairie under the 
Dominion Sugar Administrator's 
arrangement, but additional stocks 
have been moved to Ontario to help! 
meet requirements there. 

Building of a third factory in the 
Lethbridge trade area will aid all 
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domestic and export market. Province, as Handicrafts Advisor. 

To help in rehabilitation of ex-)| Mr. Beriau’s wide experience in this 
servicemen, wotk is proving invaluable in 
* To help provide added tourist at- launching the program. In its initial 
traction. stages the main purpose of the han- 

Cultural and Education Values: (| dicrafts centre will be to provide 

To provide knowledge of domestic courses of training and to supply 
raw materials and uses. | designs, patterns and literature. 

To provide opportunities for re-| ‘This handicrafts centre is located 
search in the use of new materials in St. John’s and morning ard after- 
and byproducts. ‘noon classes are held five days a 

To contribute to the development | week from January to May and 
of a national culture. October to December. This means 

To provide training in design and | that the full course will extend over 
precision in the preparation of | @ period of approximately seven and 
estimates. ‘a half months. Due t 

To provide a recreational hobby and equipment the fitst classes are 
for educationalists, businessmen and peing limited to 20 male and 20 
industrialists, | female students. Preference is given 

To exercise the ability to choose to ex-servicemen and those who 
color, form and texture. ‘have already taken training in ex- 

Handicrafts have been long estab- | isting groups, Students must be be- 
lished in Newfoundland and there tween the ages of 18 and 40 and 
are a number of organizations €n- | those living outside St. John’s who 
gaged in various branches of the require board and room receive $40 
work. These include Jubilee Guilds, | per month from the Government for 


Nonia, International Grenfell Asso- | expenses. For those working during 


ciation, National Institute for the | the day, night claeses are held cov- 


Blind and others. Practically all | ering the same subjects. 
| thesé groups agree, however, that 


Subjects to be included in the 
curriculum comprise a wide range 
of handicrafts including knitting, 
weaving, braiding, needlework, 
, woodwork, wood carving, leather 
, work, pottery, felts and fabrics, 
istone carving, paper products and 
enced talent the Government en- | Coking. Some of these subjects are 
gaged Oscar A. Beriau, former |®!med to stimulate production of 
director of handicrafts in Quebec articles for home use and the domes- 
tie market while others will be 


|primarily for export. Some of the 
;articles earmarked for export now 
pie knitted goods, luncheon sets, 


the development of handicrafts has | 
been retarded by lack of training, | 
the absence of suitable facilities and | 
insufficient literature, designs, pat- | 


Government Program 
Realizing the need for experi- 


pictorial. mosaics, miniature sail 


| Many students when they have 
lines of business and will provide, completed the course will return to 
farmers with needed beet byproducts | their home community to act as in- 
for commercial livestock feeding. It|structors and organize handicrafts 
will also provide a potential outlet| groups in their own towns and vil- 
for beets which might be raised on!Jages. Other students who gracu- 
the huge blocks of irrigated lands/ ate and who wish to participate ac- 
east of Taber and along the rail-| tively in handicrafts may be assisted 
way expected to be opened up for|by the Government in obtaining 
more intensive settlement by the| equipment required. It is expected 
building of the $4 million earthen] that such assistance will be on a 
dam, the largest in Canada, on the/dollar-for-dollar basis repayable 
St. Mary River near Spring Coulee. over a period of years. 


DICK HARRIS 


Watchmakers and Jewellers. 


176 WATER STREET 
ST. JOHN’S, NEWFOUNDLAND 


For Values in 
Jewellery, Watches, 
Engagement Rings, 

Wedding Rings, 

Clocks. 


lack of space ! 


a period not exceeding three months | 
while the veteran awaits returns. | 

Group Vil—Unemployed veteraiis. | 
|For these the reinstatement policy | 
applies and also they have a pref- | 
‘erence in néw work. The recently | 
formed Employment Exchange en- 
| sures that preference is given to ex- 
'servicemen where jobs are to be 
filled. If a veteran is unemployed, 
however, and S8atisfies conditions 
laid down, he is entitled to unem- 
‘ployment benefit for a period of one | 
year, following two months after 
the beginning of his discharge leave. | 

Group VilIl~Veterans who require 
training to enter the type of work 
_they desire. These persons may 
‘learn a trade either through an 
| apprenticeship or vocational train- 
ing, in Newfoundland, Canada or 
England. Apprentices are given 
wage subsidies for a maximum 
, period of two years. This subsidy is 
,on the basis of the difference be- 
;tween the maintenance allowance 
and one half the apprentice’s wages. 


is vocational training. To inaugur- 
ate this type of instruction in New- 
foundland the Government arranged 
to set up a votational institute in 
St. John’s. Under the direction of 
'A. E, Hart and with a technical 
assistant and = four instructors 


coursés are being given in motor! Qj 


mechanics, Diese] engines, machine | 
shop practices, electrical work, car- | 
pentry, plumbing, refrigeration, | 
sheet metal work. The courses are 
practical and normally last six 
months. No fees aré charged and | 
travelling expenses and mainten- | 


dance allowance is paid. To get this 


course ex-servicemen must apply 


| 


| within three months after discharge. ¢ 


| 
| 


Henry 


Manufacturers of 


SPRINGS, MATTRESSES, PILLOWS 
v 


POST OFFICE BOX 49 
ST. JOHN’S, NEWFOUNDLAND 


nn 
A. HARVEY & COMPANY Limited 


St. John’s, Newfoundland 


But one of the re-establishment | ]) 
benefits most popular with veterans 


Steamship Agents and Brokers— 
Associated with British and Ameérican Owners 


Commission, Insurance, Forwarding Agents 
Stevedoring Contractors 


Coal Merchants, Bunkering Contractors 
Associated with bunkering contractors of Great Britain and America 
& 


Suppliers of Coal to the Ministry of Transport and Newfoundland 
Government. Large Piers and Warehouse facilities. 


J. Thomas & Son 


BUILDERS and CONTRACTORS 


Plate Glass, Roofing, Hardwood Floors Machined Surfaced. 


We will 


gladly furnish you Free Estimates on your Modernizing and Repair Work. 


Telephone 757 


La 
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St. John’s, Newfoundland 8 Barnes Road 
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BOWRING BROTHERS 


LIMITED 


St. John’s. Newfoundland 


Established 1811 


STEAMSHIP OWNERS AND GENERAL MERCHANTS 


LLOYD’S AGENTS 


Importers of all General Merchandise 
Exporters of Sealoil, Sealskins, Codoil, Dry Salted Codfish 
Canned Lobster, Pickled Salmon, Pickled Herring and all 


other Newfoundand Products 


FIRE AND CASUALTY INSURANCE 
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E. HISCOCK | 
J. KNOX CLOUSTON 


P. 0. Box E5199 
Phone 516 


Harris & Hiscock, Lrp. 


165 WATER STREET, ST. JOHN’S, 
NEWFOUNDLAND 


Importers Exporters 
LEATHER, AXES, HANDLES, 
SHOT, PUTTY, GLASS, PAINT, LINGON BERRIES 
OIL, OCHRE, ENAMEL, PICKLED TURBOT 
AND ALUMINUM WARES, PICKLED SALMON 
IMPLEMENTS, GENERAL CANNED LOBSTERS 
HARDWARE, ETC. CANNED SALMON 


| HEAP & PARTNERS (N’F’L'D) Ltd. 


241 Water Street 
ST. JOHN’S, NEWFOUNDLAND 


Manufacturer’s Agent For 
Electrical Equipment, Plumbing and Heating Supplies, 
X-ray Apparatus, Hospital Equipment and 
Building Materials 
Sole Distributor in Newfoundland for 


WESTINGHOUSE 


} 
J 
| 
' 
} 
| 
| 
i 
| 


H. J. READER. Director 


NATIONAL WHOLESALERS 


LIMITED 
Wholesale Dry Goods 


Corner Brook, Newfoundland 


The pioneer Wholesale Dry Goods house of the West Coast, 


JOBBERS OF TEXTILES. 


MEN’S, WOMEN’S, & CHILDREN’S WEAR. 
NOTIONS. 

COSMETICS. 

STATIONERY, ETC. 

WORK CLOTHES. 

HOUSEHOLD NECESSITIES. 


Ceneadian Manufacturers desiring connection, please con» 
municate. 


~ 


* 


REFERENCE: Dun & Bradstreet, & Bank of Montreal. 
Buy NATIONAL — We Sell to Merchants Only 


TT. ae 


INVESTMENT SECURITIES 
(NEWFOUNDLAND LIMITED) 


Investment and Financial Service 


BOARD OF TRADE BLDG. 
ST. JOHN'S NEWFOUNDLAND 
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ENJOY PERFECT REST ON 
HENLEY’S 
MATTRESSESS 


Sleep will give the "PERFECT REST” 
necessary for your day's work — 


if it's on a HENLEY'S MATTRESS. 


» SAKES S 


THEY WEAR LONGER 


SSLABSSS SS OO 


JOHN J. HENLEY LTD. 
ST. JOHN'S NEWFOUNDLAND 
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CRANE PRODUCTS 
serve the 
Industries and Homes 
of Newfoundland 


WHETHER YOUR REQUIREMENTS be in 
the industrial or the domestic field, the 
Crane Newfoundland branch warehouse can 
normally supply all your needs for Valves, 
Fittings, Piping and Plumbing and Heating 
Material. ' 


For these classes of products — every- 
thing in piping, sanitary and heating equip- 
ment — call upon this establishment as 
One Source of Supply, with One Standard 


of Quality and One Responsibility for All 
Materials. 


An indication of the completeness of 
the Crane Line will be obtained from our 
advertisement which appears on page 5, in 
the first section of this issue. 


CRANE 


LIMITED 
Hill O' Chips, St. John's, Newfoundland 


J. G. Anderson, Manager 


SS 
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Newfoundland Newsprint Exports Top 
$12 Millions As Cargo Space Eases 


Manufactured products rank BEC: | 
ond in value among Newfoundland’s | 
exports, and of this newsprint and | 
pulpwood comprise by far the) 
largest proportion. In 1943-44 ex- | 
ports of newsprint totalled $11,047,-. 
719 but with easing of the shipping | 
facilities exports in 1944-45 jumped | 
to $12,642,913, The lion’s share of the | 
1944-45 newsprint exports went to 
the United Kingdom which took 
$5,125,688. Next in line the U. S. 
with $4,486,741 followed by Mexico, 
Argentina and Australia. 


All workable pulpwood limits in 
Newfoundland are held by two 
paper companies—Anglo-Newfound- 
land Development Co. and Bowater’s 
Nfld. Pulp and Paper Mills. Anglo- 
Newfoundland, which also operates 
mines at Buchans through a sub- 
sidiary, was established at Grand 
Falls by the Northcliffe interests of 
London, in 1909. Bowater’s Nfid., a 
subsidiary of Bowater’s Paper Mills 
(Eng.), acquired the paper mills at 
Corner Brook in 1938 and have since 
made extensive improvements be- 
sides constructing a new sulphite 
mill with an output of 36,000 tons an- 
nually. 


Anglo-Newfoundland Develop- 
ment Co. During 1945 this company 
is reported to have operated at capa- 
city for the first ten months but 
through shortage of pulpwood pro- 
duction was curtailed. Production 
of the company included newsprint 
in rolls, dry baled groundwood and 
warpers of various qualities. Also 
it is stated that experiments on the 
laminating machine were continued 
and boards used in the manufacture 
of cardboard boxes were exported. 
All told the company shows exports 
of 105,200 long tons of paper and 
30,600 long tons of pulp, etc. 

Wages and salaries paid by the 
company during 1945 amounted to 
approximately $6,250,000 compared 


Newfoundland’s pulp and paper exports rank , two pulp and paper companies, Anglo-New- 


first in value. Here is the plant of one of the 


to $5,183,000 the previous year. This 
year the company inaugurated a 
pension plan whereby employees 
reaching age 65 will be entitled to 
retire on a pension based on service 
and earnings. 

Bowater’s Nfld. Pulp and Paper 
Mills Ltd. Newsprint mills at Corn- 
er Brook operated at capacity 
during practically the whole of 1945. 
Tonnage produced, however, was 
slightly lower than would ordinarily 
be the case at full capacity since 
about 25% of the paper mill capa- 
city was on lightweight paper (30.75 
lb. instead of the standard 32 Ib.). 
This lighter weight has been speci- 
fied under paper control regula- 
tions to save shipping space on U. K. 
orders, but production for North 


America remained at the 32 Ib. 
weight. 

Output of sulphite pulp was still 
on a curtailed basis in 1945 with 
the sulphite mill starting up in April 
and closing again in October. This 
short-term operation was due mainly 
to shortage of wood pulp caused by 
labor shortage in the woods, Ex- 
port of this type of pulp is expected 
to show improvement this year pro- 
viding cut of pulpwood comes up to 
expectations. Plans for 1946 call for 
increased capacity of the export 
sulphite mill from 40,000 to 55,000 
tons a year. 

Total logging areas held by the 
two companies total about 7,442 sq. 
miles, on which are stands of spruce, 
balsam, fir, black spruce, and small- 


One of Canada’s Ten Best Customers 


Newfoundland Wants More Supplies 


Newioundland as a big fish pro- 
ducer, or pulp and paper exporter, 
is well known to most Canadians. 
But fewer Canadians know that the 
country is one of our biggest cus- 
tomers. In the year 1944-45, New- 
foundland bought some $43 millions 
worth of Canadian goods and since 
1934 Newfoundland has been among 
the first ten Canadian markets. 

Today when Canadian business is 
looking for bigger export markets 
much of the talk centres around 
potentially big South American, 
European and Asiatic markets. Often 
overlooked is the fact that one of 
this country’s best customers stands 
just off our Atlantic doorstep. 


Newfoundland, which in 1944-45 
bought some $43 millions worth of 
Canadian goods, has been among 
the first ten Canadian markets since 
1935. While wartime construction in 
the country and better prices for 
fish have undoubtedly allowed New- 
foundlanders to buy more Canadian 
goods it is significant that imports 
from Canada jumped almost $2 mil- 
lions from 1943-44 to 1944-45, a year 
in which wartime production was 
gradually decreasing. 


Fuel is Biggest Item 

Biggest dollars and cents item in 
Newfoundland imports from Canada 
is aviation gasoline and motor fuel 
which totalled $4,423,115 in 1944-45. 
Next in line were coal, bunker fuel 
oil, wheat, flour and beef. But 
manufacturers also come in for their 
share of Newfoundland purchases, 
selling large quantities of cigarettes, 
confectionery, railway freight cars 
and whisky. And like everyone 
else, Newfoundlanders could use 
much more of hard-to-get materials 
such as, building materials, nylons, 
and Cars, 


To a country like Newfoundland, 
dependent on imports for practic- 
ally all her living essentials the 
present world shortage of consumer 
goods is proving a tough obstacle. 
And like Canada building projects, 
increased social services are putting 
an added strain on supplies. Since 
Canada has, in the past, supplied 
many of Newfoundland’s needs it 
is logical that the country should 
still look to us; but hard-pressed 
Canadian producers just now can't 
always deliver. For example one 


item needed in Newfoundland now 
is building lumber but Canada’s 
own needs are also acute, and as a 
result all shipments of grade one 


B. C. lumber have been cut off the |. 


export list. Some Newfoundland 
importers point out that since they 
have been good customers, they 
would like to see the country put 
on a quota similar to Canadian 
municipalities, 
Trade Commissioner Busy 

Answering the questions of eager 
Newfoundland customers, and acting 
in the capacity of general trouble- 
shooter and buffer is Canada’s trade 
commissioner, J. C. Britton. While 
the job of trade commissioners is 
normally to stimulate sales of Cana- 
dian goods, this year they have the 
added task of cementing trade rela- 
tions against a background of short 
shipments, delayed shipments or 
sometimes none at all. This is the 
assignment which falls to genial 
“Bubs” Britton who has been in 
Newfoundland since 1945. Medium 
height, stocky, ~dark-haired Mr. 
Britton is no newcomer to trade 
commission work, havin, repre- 
sented Canada at Trinidad for three 
years and South Africa for five. But 
this year will likely be one of his 
busiest; attempting to strike the 
balance between few goods and a 
good customer demand. 

Newfoundlanders say that so far 
as that country is concerned one of 
Canada’s best moves was when she 
appointed a trade commissioner and 
high commissioner to Newfound- 
land. And even in this year of 
shortages Canada’s stock stands high 
throughout the Island. Much of this 
goodwill was established during the 
war when Canadian exports were 
worked out on a generous quota. In 
general they were based on New- 
foundland’s consumption in pre-war 
years plus an increase of approxi- 
mately 20% to take care of higher 
living standards. 

Newfoundland’s Grocery Order 

Since the war in some cases it has 
been impossible to grant Newfound- 
land the same quotas which Cana- 
dians get, particularly building ma- 
terials, but generally ‘consumer 
goods from Canada are as plentiful 
as they are in stores here. Increase 
in some food items is indicated in 
the following list of food imports 


THE UNIVERSITY OF NEW BRUNSWICK 


Frederict 


On, N.B. 


. FORESTRY 


The University has 


on outstanding Forestry 


School. Practical instruction is stressed. Silvi- 
cultural treatments, logging methods, mensuration 
studies and the effect of fire, insects and fungi are 
demonstrated on an adjacent 3600 acre forest area 
owned by the University and managed by its 
Department of Forestry. Four years’ work are re- 


quired for the Degree of 


B.Sc. 


Complete courses for Degrees in Aris, Science, 
Law, Civil and Electrical Engineering are also 


available. 


Veteran students will find here congenial Uni- 
versity life and their disrupted academic careers 


given individual study. 


For further particulars write the Registrar. 


MILTON F. GREGG, 
President. 


from 1943-44 and 1944-45 from Can- 
ada: 


Item 1943-44 1944-45 
Eggs in shell ......+. $197,287 $512,043 
Pork, pickled ¢e.ss.. 298,160 491,863 
Confectionery 

256,316 


(5e, pkg.) seeeeece 
Butter ...sccccsssees 173,965 


Smoked cured meats 

Poultry & game 

It is likely that Newfoundland’s 
imports from Canada in 1945-46 will 
stay at about the same level as re- 
cent years. With savings in New- 
foundland banks totalling just under 
the $100 million mark, citizens still 
have plenty of the wherewithal to 
purchase Canadian goods. Over a 
longer term much depends on, the 
general economic situation in the 
country 


SALUTE TO 
NEWFOUNDLAND 


WEAD OFFICE WATERLOO, ONTARIO 


Reminding 
You— 
of Life's 


two great risks 


(1) Dying too soon 
(2) Living too long 


You die too soon when you 
leave your dependents un- 
protected. 
You live too long when 
our earning power wanes 
Seite you've saved enough 
to retire on. 
In. the flush-health and 
vigor of youth, many men 
gamble on these two great 
risks—and lose. 
If they die too soon—alas, 
the tragedy falls on their 
dependents. If they live 
too long the tragedy is 
their own (and the tax- 
payers!) 
Life Insurance was invented 
to protect mankind against 
these two risks. There’s a 
Dominion Life Policy which 
will — your family if 
you die too soon—and sup- 
port YOU if you live too 
long. 


We will be glad to send you 
particulars. 
430 


TOM DEWLING 


Production Manager for 
Nfld. 


Offiee: Insurance De- 

partment, Steers Lt4., 
8t. John’s. 

©. @. Pratt, gor 


Mana for 
Newfoundland 


‘Commission an 


foundland Development Co., at Grand Falls. 


er quantities of juniper and pine. 

Newsprint production of the com- 
pany in 1945 was 186,200 tons, an 
increase over 1944’s 160,619 tons and 
161,724 in 1939. Ground wood pro- 
duction last year totalled 7,295 tons, 
considerably less than the 27,352 
tons produced in 1944. Sulphite pulp 
production rose almost 8,000 tons 
from 12,661 tons in 1944 to 20,308 tons 
in 1945. 


Newfoundland 
Key Officials 


The following Newfoundland 
Commissioners and leading govern- 
ment officials occupy key positions 
in the country’s administrative 
organization. 


HIS EXCELLENCY SIR GOR- 
DON MACDONALD, _K.C.M.G., 
Commander-in-Chief and Chairman 
of the Commission of Government. 

HON. SIR EDWARD EMERSON, 
Kt., K.C., Chief Justice and Private 
Secretary and A.D.C. 

HON SIR JOHN C. PUDDESTER, 
Kt., LL.D., Commissioner for Pub- 
lic Health and Welfare and Vice- 
Chairman of the Commission. 


HON. IRA WILD, O.B.E., Com- 
missioner for Finance. 


HON. H. A. WINTER, K.C., Com- 
missioner for Justice and Defense, 
and His Majesty’s Attorney-General. 

HON. A. J. WALSH, K.C., LL.B., 
Commissioner for Home Affairs and 
Education. 


HON. J. S. NEILL, C.M.G., Com- 
missioner for Public Utilities and 
Supply. 

HON. W. H. FLINN, C.M.G., 
O.B.E., Commissioner for Natural 
Resources. 

W. J. Carew, C.B.E., Secretary of 
the Commission of Government and 
Secretary for Home Affairs. 

W. M. Marshall, Secretary for 
Finance. 

H. G. Puddester, K.C., LL.B., Sec- 
retary for Justice (acting). 

J. G. Howell, B.Sc., Secretary for 
Customs, Chairman of the Boards 
of Customs and Liquor Control and 
Chief Immigration Officer. 

L. Crummey, Secretary for Public 
Health and Welfare. 

Raymond Manning, C.B.E., Secre- 
tary for Public Works. 

W. 8S. Roddis, Secretary for Posts 
and Telegraphs. 

Col. W. F. Rendell, C.B.E., Secre- 
tary for Defense. 

K. J. Carter, Secretary for Natural 
Resources. 

G. A. Frecker, B.A., B.E., Secre- 
tary for Education. 

J. McIntyre, Secretary for Supply 
(acting). 

G. W. D. Allen, Assessor of Taxes. 

Claude Howse, B.Sc., Government 
Geologist. 

S. H. Parsons, Labor Relations 
Officer. 

J. A. Winter, C.M.G., K.C., Chief 
Clerk and Registrar, Supreme Court. 

H. J. Russell, C.B.E., General Man- 
ager of Newfoundland Railway. 

J. A. Cochrane, B.Sc., Director of 
Civic Re-Establishment. 

J. W. MeNeily, Public Relations 
Officer. 

George G. Lewis, Acting Chairman 
of Newfoundland Fisheries Board. 

L. G. Machim, Comptroller and 
Auditor General. 

J. L. Murphy, O.B.E., Acting Trade 
Trade Representa- 
the United Kifgdom. 

Major R. H. Tait, M.C., Director, 
Newfoundland Tourist and Publicity 
Commission and Trade Representa- 
tive for Newfoundland in New York. 


SHAW STEAMS 


Operating services from Great Lakes Ports and 
HALIFAX. N.S.,. to ST. JOHN'S, NFLD., and ST. PIERRE, 
MIQ. 


Also operating Tramp Ships between Canadian, 
Newfoundland, West Indies and U. S. A. Ports. 


For Service and Satisfaction Route Your Shipments via 
“THE SHAW LINE” 


For Freight Rates, Space, etc., Please Apply to 
Nearest Agent 


MARINE AGENCIES LIMITED, AGENTS 


GEORGE T. SHAW, Special Representative 


MUIRHEAD STEAMSHIPS LIMITED, Toronto, Ont. 


SHAW STEAMSHIP CO. LIMITED 
Board of Trade Bldg., Montreal 


WHOLESALE and RETAIL 
DRUG MERCHANTS 
SINCE 1823 


We Serve the Profession 


T. MeMURDO & Co. St John’s, 


210 Newfound- 
Limited 


Water St. 


LUMBER 
DOORS and WINDOWS 
MOULDINGS 


HORWOOD LUMBER (CO. LTD. 


ST. JOHN’S 
NEWFOUNDLAND 


A message to our 
Newfoundland friends 
from Marven’s 


‘Accountable to greatly increased demand and 
owing to shortage in certain raw materials, 
Marven’s has not been able to give our cus- 
tomers .. . including our many friends in 
Newfoundland . .. anything approaching the 
type of service and quantity of supplies we 
would like to give. 


You can be sure, however, that there is, and 
will be, no reduction in the purity and high 
quality of Marven’s Biscuits that has made 
them favourites since 1905. 


When conditions permit, Marven’s will be 
able, once again, to ship sufficient supplies 
of White Lily biscuits to Newfoundland to 
meet every demand. 


Marven’S 


LIMITED 
MONCTON, NEW BRUNSWICK 


Bakers of finest quality biscuits 


MARVEN’S FOR QUALITY 


Since 1905 


Established 


Canadian Government, Municipal 
Public Utility and Industrial 


Securities 


Royal Securities Corporation, Limited 
Board of Trade Building, St. John’s, Nfld. 


Montreal Toronto 


Hamilton 


Halifax Saint Jobn 


Winnipeg 


Charlottetown 
Calgary Vancouver 


Quebec Ottawa 





THE NEWFOUNDLAND 
FISHERMAN . . . 


NOWS from experience the depend- 
ability of Acadia Marine and Sta- 
tionary Engines. We don’t have to use 
“sales talk” on boatmen and processors 
about engines they have come to con- 
sider an essential part of their season’s 
equipment. The demand still exceeds 
the supply and the duty of all is to re- 
place the old engine only when it is 
beyond repair. 


Management Services that include: 


{ Time, motion and methods study. 
{ Job evaluation, 
9 Incentive plans. 


4 Training of foremen and supers 
visors in methods improvement, 
cost reduction, personnel rela- 
tions and work simplification. 


§ Training in techniques of person- 
nel selection, placement and job 
instruction. 

¥ Surveys of sales, distribution and 
nectnadieia methods, and 
analysis of markets. 


4 Surveys for the location of fac- 
tories and branch warehouses, 


{ Surveys and installation of pro- 
duction, budgetary, profit and 
cost control methods and systems. 


§ Complete surveys of operations 
and organization. 


Our “What is Industrial 
Engineering?” explains in some 
detail these phases of our service. 
We will be pleased to send you a 
copy on request. 


J.D. WOODS & GORDON 
LIMITED 
15 Wellington St. W., Toronto, Canada 


J.D. Woods, President W.L. Gordon, Managing Director 
Ralph Presgrave « J. G. Glassco * J. A. Lowden 
G.P.Clarkson * D.M.Turnbull « B.H. Rieger 


industrial Engineers and Consultants 


* 


- | not been possible to predict with 


$2,000 Women Ask Job Insurance 
While Office Jobs Stull Go Begging 


OTTAWA (Staff)—The big mys- 
tery in Canada’s employment posi- 
tion is still waiting for a solution, 
with no volunteers from any gov- 
ernment department. It is: “Where 
are all the unemployed women?” 

Unemployment Insurance sstatis- 
tics for March show 45,000 unplaced 
female applicants for employment, 


of whom some 32,000 have regis- 
tered for insurance. 

The Department of Labor’s man- 
power survey for the period ended 
April 4, 1946, shows 48,000 women 
seeking 36,000 employment vacan- 
cies. In the field of clerical work, 
which includes stenographers, book- 
keepers and general office help, 8,- 


O1L PRODUCTION 


Quaich Stru 


cture Well 


Is Latest Foothills Test 


From Our Own Correspondent 

CALGARY—Quaich Oil Corp., re- 
cently organized Toronto company 
financed in eastern Canada, is ex- 
pected to commence drilling this 
week end on its initial venture, 
located on the Quaich structure in 
the southern Alberta foothills. 

The well, Quaich-Globe No. 1, is 
located in the SW 10 acres of L.S.D. 
12 35-9-3w5. The company is now 
completing installation of cable tool 


weekend, 

The well location was selected by 
Joseph §. Irwin, Calgary geologist, 
who made the field examination for 
the company. The principal objec- 
tive, Madison limestone, is estimated 
by Mr. Irwin at around 4,500 ft. 
Cable tools are being used to pro- 
| vide all possible data on oit and gas 
| prospects pf sands above the looked 
| for lime. 

Mr. Irwin notes in his report to 
Quaich: “The Quaich structure is 
similar in type to the Turner Valley 
structure, and is, in my opinion, by 
all means worthy of a test for oil 
and gas production. As in most if 
not all other structures in the Al- 
berta foothills belt, including Turner 
Valley, the Quaich anticline is un: 
derlain by one or more faults of 
the overthrust type. Thus far it has 


| precision the subsurface position of 
| the thrust faults and just what for- 
!mations will occur above them at 
i drillable depths. 


“In the case of the Quaich struc. 
ture, all observable data lead the 
writer to conclude that the Madison 
limestone, principal objective for oil 
and gas, should lie above the major 
thrust fault at comparatively shal- 
low depth. Unobserved structural 
complications might conceivably 
occur to prevent presence of the 
limestone above the major fault, but 
the available data do not support 
this conclusion. 

“Naturally, the Madison limestone 
is the principal objective of drilling, 
but even if this objective were 
known to be cut out by the over- 
thrust, the various sandstone mem- 
bers including the Cardium, Mce- 


Dougall-Segur, Home, Dalhousie and | 


Brown sands would, in my opinion, 
fully warrant the drilling of more 
| than one test well...” 

Bulk of oil and gas rights on the 
indicated structure are covered by 
leases owned by Quaich Oil Corp, 
Globe Oil Co., and Can-Albion 
Petroleums. The latter two com- 
panies, in addition to leases, hold a 
substantial share interest in Quaich 
Oil. The combined holdings of the 
three concerns form a block six 


equipment, and expects to spud this : associates, independents backed 


miles from the Alberta-Montana 
boundary, 

On the south end, between Town- 
ships 3 and 6, the Gulf Research & 
Development Co,, unit of Gulf Oil 
Corp., has some 150; acres of 
crown, C. & E. and other rights 
under reserve, and is continuing 
with refraction seismograph shoot- 
ing commenced in this region in 
July, 1943. In the centre, between 
Townships 7 and 9, A. W. Hunter 


by U. S. capital, have over 100,000 
acres under lease or reserve, and 
have two drill-tests under way. 
(These are Maxmont No, 1, L.S.D. 
10 20-9-2w5, now at 9,912 ft., believed 
a short distance above the Madison 
lime, and waiting a new drill-line 
to resume drilling with cable tools; 
and Demer-Lundbreck No; 1, L.S.D, 
16 31-8-2w5, drilling below 290 ft. 
at last report). 

On the west and north of the Hun- 
ter block is the Quaich Oil Corp. 
block and the development program 
announced today. At the north end 
of the strip, in Townships 11 to 14, 
Socony-Vacuum Exploration Co., an- 
other U. S. major, holds over 170,000 
acres under reserve, and commenced 
reflection seimograph shooting a 
few weeks ago. 

e © ae 


Broaden Kinsella Drilling 


Imperial Oil, with two rigs en- 
gaged the past several months in a 
gas exploration program in the 
Viking-Kinsella area of the central 
Alberta plains, has put a third rig 
to work in the same general region. 
Initial venture for third rig is Im- 
perial-Provost No. 1, located in 
L.S.D. 3 27-37-3w4. Site is 10 miles 
south and four miles west of the 
town of Provost, about 15 miles west 
of the Alberta-Saskatchewan bor- 
der, and about 65 miles southeast 
of the Imperial Oil southeast Kin- 
sella gas development. 


The well is the first on a 470,211- 
acre block taken up by a subsidiary 
for Imperial last August, taking in 
Twp. 36 Rges. 1 and 2w4, Twp. 37 
Rges. 1 to 3w4; Twp. 38 Rges. 1 to 
4w4: Twp. 39 Rges. 1 to 5w4; Twp. 
40 Rges, 1 to 5w4; Twp. 41 Rges. 3 
to 5w4. To this has been added the 
NE-% of Twp. 37 Rge. 4w5, adjoin- 
ing the well-site on the west. Rig 
being used is the rotary last used 
at Imperial-Davidson Nos. 1 and 2 
in southern Saskatchewan. The well 
was spudded May 20, It ig intended 
ag a deep test, through the Devonian. 

7” + * 


New Bata Wildcat 


Bata Petroleums second 1946 ven- 
‘ture in the Vera-Unity area, of 


miles long, and up to 2% miles in| west central Saskatchewan has been 


width. 


100 Miles Active 

The 100-mile stretch separating 
the Turner Valley Oilfield, major 
field in the south Alberta foothills, 
from the international boundary, ig 
now active over some 70 miles of its 
{length. Some half million acres of 
oil and gas rights are under reserva- 
tion or lease in the 70-mile interval, 
extending to some 19 miles south 
of Turner Valley, and to some 13) 


SALMITA NORTHWEST MINES LIMITED 


(Mackay-Courageous Lake Area - Northwest Territories) 


NOW DRILLING 


Sixteen page illustrated brochure with full-color photographs of 


Yellowknife and Salmita will be sent free upon request. 


CORNELL § COMPANY, 78 ADELAIDE ST. W., TORONTO |, CANADA 
Carnell! & Componn, where owner is J, 0. C. Cornell, ects 0: principal in the execution of ony orders veceived, 
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ONE SPECULATION IN 
EIGHT MAJOR GOLD AREAS 


BOUGHT — SOLD ~— QUOTED 
PICARD & FLEMING—100 ADELAIDE W., TORONTO—ADELAIDE 5621 


staked by Geologist J. O. G. Sander- 
son, and has been spudded by con- 
tractor General Petroleums. The 
wildcat, Bata No.'14, is in L.S.D. 14 
28-38-22w3, on the south shore of 
Muddy Lake. It is about six miles 
southeast of the current southeast 
limits of the Unity gasfield, and is 
two miles due south of the Bata No. 
13, abandoned last week. Bata No. 
14 will test the Viking and Unity 
sands, and the top of the Devonian 
limestone. The well was spudded 
with light rotary May 18, 


Goldyke Starts Drilling 
With $75,000 Promised 


With firm commitments of $75,000 
for its treasury stock Goldyke Mines 
is embarking on exploration of the 
12-claim property in McNeill twp., 
Porcupine, taken over recently from 
the old McNeill Development Syn- 
dicate. 

An eight mile road haa been com- 
pleted to give access to the property 
and to facilitate despatch of drilling 
equipment and supplies, and an 
initial contract for 5,000 ft. of 
diamond drilling has been let. Drill- 
ing began this week on Hole No. 1 
which is spotted to probe the For- 
gan dyke. 

The company plans to explore all 
known showings in the eurrent pro- 
gro-n, and the work will be under 
the technical direction of} Bruce 
Arnott. R. J. Jowsey is president. 


MINING 
CONCENTRATES 


VILLBONA GOLD MINES advises 
that May option installment of 
$10,000, covering 33,333 shares, has 
net been exercised and balance of 
agreement has been terminated for 
default, 


MILES RED LAKE MINES reports 
that first shipment of shaft-sinking 
equipment has arrived at Hudson, 
Qnt., and that major part of erew is 
now at the property. Initial plans 
eall for shaft to be carried te 500 tt., 
with surface drilling to be con- 
tinued throughout summer, 

* s 


VILLBONA GOLD MINES re- 
ports that principal ore section locat- 
ed in diamond drilling during past 
year has an indicated éength of 120 
ft. grading $9.73 gold across true 
width of 5.4 ft. A second gone has 
been located in diamend drilling 
nerth boundary, where values of $4 
ever a true width of 4.5 ft. were 
returned, Diamond drilling is con- 
tinuing to increase ere tormage in 
No. 1 vein and to explare ore pos- 
sibilities of new gone, 

+ . 


KIMASCA PORCUPINE GOLD 
MINES reports that diamond drill- 
ing is to be started soon, to carry 
out recommendations made by E. K. 
Fockler, mining geologist, A magne- 
tometer survey is reported to have 
shown uniform magnetic intensity 
occurring over most of the nerthérn 

ortion ef the property. Variations 
n strike and apparent offset posi- 
tions of a number of positive mag- 
netic anomalies, suggest possibility 
ef a pronounced fault zone, the com- 
pany states. 


000 women are reported available 
for fewer than 4,000 jobs. 


And yet the pages of every daily 
newspaper contain long lists of 
“Help Wanted—Female” advertise- 
ments, the majority being for office 
staff. On a recent Saturday, for in- 
stance, a Toronto paperthad 12 col- 
umns of such advertisements, a 
Windsor paper had three and papers 
in Hamilton, Ottawa, Calgary and 
Winnipeg, more than a column each. 


Many Leaving Services 


National Employment Service of- | 


ficials report they cannot meet the 
demand for office help in particu- 
lar. Some blamed it on the armed 
forces, saying that most Cwacs, 
Wrens and W.D.’s were experienced 
stenographers and clerks. A check 
of the services showed that the Navy 
has reduced its complement of 


HON, RICHARD J, GILL 


has been appointed Minister of 
Lands and Mines in the New 
Brunswick cabinet, 


Wrens from 6,000 to 400, without any uiieits 1,014,000 women in the Cana- 


noticeable improvement in the civil 
demand. Army and Air Force units 
still employ 11,000 CWAC and RCAF 
(WD) personnel, but only a frac- 
tion of that number they reported, 
would come under the heading of 
skilled. clerical] staff. 


dian labor force. Of these, 900,000 
are employed in nonagricultural in- 
dustry and some 40,000 are unem- 
ployed. In addition, there are three 
million women classified as “non- 
workers.” ° 

The last DBS survey of the Cana- 


Someone else voiced the belief) dian labor force showed a decrease 
| that many girls were doing so well) of 130,000 employed women in Can- 


‘under Unemployment 


Insurance| ada as between Feb. 23, 1946 and 


that they sought jobs for only two | Nov. 17, 1945. The decline was at- 


or three months at a time and then | tributed 


to “the retirement of 


got themselves fired and applied) women from the labor market on a 


for benefits. 
This seems to be contradicted by 


fairly large scale.” 
Many of the unemployed women 


ithe records, for the most an un-| were factory workers for whom no 
| employed single woman can receive | suitable Jobs can now be found. But 
is $12.24 a week, and to get that) no one has yet been able to indicate 


much, she must have been earning| Why, with 


two clerical workers 


at least $26 a’ week during her| available for every open clerical 


periods of employment, A girl 
earning between $12 and $15 a week 
gets benefits of only $7.14, 


“Undoubtedly a number of 
women who worked in factories 
during the war,” one official told 
The Financial Post, “decided, when 
| their jobs disappeared, to take a 
| good rest before returning to the 
|labor pool. There’s nothing dishon- 
jest or wrong in that, so long as 
ithey do not refuse jobs offered to 
'them at equivalent rates of pay. 
Some will exhaust their insurance 
‘credits and may not return to the 
‘labor force at all. But there is no 
| indication of girls working for a few 
| weeks merely to qualify for more 
| benefits. The insurance benefits 
are not attractive enough, compared 
to prevailing wages.” 

It is estimated that there are 


| 


| 


job, stenographers and office girls 
are still so hard to find. 
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Admitted Assets... $5,833,185.28 
Surplus 3,039,566.10 
Dom. Govt, Deposit 2,292,892.17 


Write for Financial Statement 


Head Office WAWANESA Man. 
Eastern Olfiee TORONTO Ont 


Branches 
VANCOUVER, SASKATOON 
WINNIPEG, MONTREAL 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 184) 


20 Offices in the Dominion 


“What's this new Esso gasoline you're 


selling?” 


“It’s the finest gasoline ever sold by Imperial 
Oil at the regular non-premium price." 


“What has happened to 3-Ster?” 
Esso has replaced 3-Star because it’s better 
than 3-Star ever was—even before the war 
when 3-Star wag Canada’s largest selling 


gasoline.” 
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WE'LL HELP YOU | 
place it... 


Right Spot! 


|" took vision, planning, and the exercise of sound j 

to arrive at. the decision to expand ... or te replace the 
old plant. The technical staff, too, has given of its best to 
ensure that the new design incorporates everything thet 
would make for efficiency. 


But where shall the new plant be located? 


Can yeu now afferd to do less than bring to bear on this 
important decision everything that research and experience 
in industrial placement has to offer? 


The Department of Research & Development of the Canadien 
National Railways is constantly making economic studies for 


industry, based on sound principles of research. We weuld 
be glad to place our facilities and experience at your disposal, 
and help you to ~ PLACE IT IN THE RIGHT SPOT. 


DEPARTMENT OF 
RESEARCH & DEVELOPMENT 


NATION AL 360 McGILL ST., MONTREAL | 
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Abitibi Power & Paper 
Company, Limited 


. TORONTO, ONT. 


Owning directly or through subsidiary companies, 
mills at 


lroquois Falls, Ont. 
Pine Falls, Man. Smooth Rock Falls, Ont 
Sault Ste. Marie, Ont, Fort William, Ont. 

Port Arthur, Ont. 


Newsprint 
Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


Beaupre, Que. 


ESSO, the new gasoline, gives smoother 
performance—faster pick-up—more power 
on hills—quick starting~and contains an 
exclusive solvent oil that helps keep 
combustion chambers and valves clean, 
trouble-free. It’s everything most motorists 
need in a gasoline—and at non-premium 
price (2c less than premium grade). 


“How is it better?’ 


"It has a higher anti-knock quality, giving 
smoother performance, faster pick-up, more 
power on hills, combined with quick start 
ing.” 


“What's this solvent oil it contains? Is ite tep 
eylinder lubricant?” 


“No! It’s a solvent in the gasoline which 
helps keep combustion chambers and valves 
clean, trouble-free: It’s an exclusive 
Imperial Oil feature.” 


“I've been using a premium grade-—sheuld 
I switch to Esso?” 


“ESSO will give top-notch performance in 
most of the cars on the road today and it 
sells for 2cless than premium grades so it will 
save you money: But the best way to decide 
is to try a tankful and see for yourself," 
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GREB SHOE COMPANY LTD. 
VALENTINE & MARTIN LTD. 


Kitchener, Ont. 


JAMES W. SEWALL 
Timber Cruises and 
Valuations 


Ruttan Bleck. Port Arthor. Ont 


Travelling Public: 


Hotel London 


London, Ontario 


Rates for Rooms 
as Follows:— 


Single room without bath, $2.75; 
running water and toilet. 
Single room with showey, $3.00. 
Single room with bath, $2.10. 
Single room with tub and shower 
combination, $4.00. 
Double room without bath, $4.00; 
running water and toilet. 
Deuble reom with bath, $5.00, 
Deuble room with tub and shower 
combination, he 
Twin bedrooms, with tub 
shower combination, $6.00. 


Soliciting your 
appreciated patronage. 


H. F. STRUCKETT, Manager 


ROYAL BANK 
OF SCOTLAND 


(lucerperateé by Roya! Charter 
1727) 


Head Office: 
EDINBURGH 
Branches threaghbout Scotiané 


LONDON OFFICES: 
3 Bishopsgate, E.C2 
8 West Smithfield, E.C.1 
49 Charing Cross, 8.W.1 
Burlington Gardens, W.1 
64 New Bond Street, W.1 


Complete 
Banking 


Facilities 


Associated Banks: 


Williams Deacon's Bank Ltd. 
Glyn Mills & Ce. 


PULL 


DIFFERENTIAL 
HEATING 


Pare Pe Steam 


LARGE HOMES 


Cc. A. DUNHAM 
COMPANY LIMITED 
1523 Devenport Road, Toronto 4 


Vo 1) 
W. J. GAGE & CO“ LTD. 


TORONTO 
MONTREAL WINNIPEG 


Buu AGHA Peart 
Oe 


YOK 


Two drops of Murine in each eye will 
promptly comfort and soothe busy 
eyes chat feel the strain of working 
eoder artificial light. Murine was 
i by an eye sician to 
gentle, soo 
TH Set gre overcis ed and irritated, 
your druggist for Murine—use it 
every day. 
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Osulake’s Ore Length is Doubled 
New Ore Shoot Comes In To East 


By GORDON M. GRANT 
Six further drills holes, all show- 
ing ore values, have been secured by 
Osulake Gold Mines, more than 
doubling the ore length indicated so 
far and showing an entirely new ore 
shoot coming in to the east. 


The mineralized dyke, the ore car- 
rier, appears to be at its strongest 
at its eastern extremity and latest 
results available show ore values 
continuing strongly in that direc- 
tion. New holes Nos, 109 to 114, drill- 
ed at 50-ft. intervals, have extended 
the indicated known ore length from 
250 to 550 ft. Results of these holes, 
from west to east, are: 


Value 
$ 


3.85 
13.70 


22.06 
5.01 


12,82 
5.13 


13.98 
9.24 
12.13 


10.55 
11.36 


9.86 
5.05 


In hole No. 110 the two footwall 
zones secured in hole No. 9 and pre- 
vious holes to the west were found 
to come together and the $5.01 over 
6 ft. marks what is believed to be 
the west end of a new shoot. It will 
be seen that this zone shows a defi- 
nite improvement going east, hole 
No. 113 giving $11.36 over 20.5 ft. 

Both holes Nos. 113 and 114 show- 
ed visible gold in two places, but all 
free gold was excluded in assaying. 
However, free gold might be found 
a “sweetener” on a milling basis. 

Values in the current drilling 
program, using a large 1 5/16-in, 
core, have shown a remarkable over- 
all consistency. The initial six 
holes in the ore shoot, which show- 
ed a definite improvement over the 
previous shallow X-ray drill results, 
gave values as follows: 


a 

e 

tt 

246 
297 


256 
313 


245 
294 


Section 
ft. 
2.0 


J 
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233 
277 
293 


264.5 
314.5 


SS Sm mwa 


coo ws 


depth 

e 

ft 
103 
138 


173 
188 


108 
136 


252.8 
264,1 


237.5 
281.5 


6.31 270.0 
15.28 285.0 


There is a length of about 400 ft. 
open to the east on strike before the 
lake is reached and a long stretch on 
strike below the lake. The porphyry 
dyke itself is contained in green- 
stone lavas—six miles wide—which 
are bounded on both sides by gran- 
ite. 

Drill holes have usually been 
stopped after passing through the 
porphyry at the contact with the 
greenstones. Several holes, how- 
ever, have shown gold values at 
their bottoms in the greenstones and 
will be deepened later on to ex- 
plore the possibilities of the green- 


Section — 


13.86 
10.55 


4,62 
4.62 


6.55 
42.05 


8.47 
21.95 


14,24 
15.90 
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stones. A value of 0.25 oz. over 2 ft. 
showed in hole No. 108. Holes have 
been drilled from north to south, 
emerging on the footwall side of the 
porphyry. 

A second drill has been purchased, 
capable of going to a depth of 3,000 
ft., and it is expected to be on its 
way to the property within a few 
days. With little overburden to 
worry about, rapid time has been 
made in drilling off the holes at 


50-ft. intervals along the zone. 

A total of $207,500 is stated to have 
been placed in the treasury so far 
with over $175,000 remaining after 
all expenditures. A further 800,000 
shares are under option to provide 
$530,000 if fully exercised. Author- 
ized capital is 3.5 million shares and 
there are 299,995 shares in the treas- 
ury, not under option, which it is 
thought will provide “mill money” 
when, if and as this stage is reached. 


MENING CONCENTRATES 


ANGLO-ROUYN MINES has tem- 
porarily stopped its development 
heading on 525-ft. level in order to 
diamond drill ahead to locate vein 
structure and to obtain other general 
geological information. The 525-ft. 
level to west is out approximately 
500 ft. and has some 150 ft. to go to 
reach its objective, previously 
drilled from surface. On same level, 
drive to north is out 300 ft. and has 
about 80 ft. to go. Similar work is 
being carried out on 375-ft. horizon. 


BELLEVUE GOLD MINES is 
carrying out surface exploration 
and sampling preparatory to a pro- 
gram of diamond drilling. T. Edgar 
Reilly has been appointed secretary- 


*}treasurer and Arthur A. Simpson 


has been elected a director succeed- 
ing Grant Stewart resigned. 

* a & 

DISCOVERY YELLOWKNIFE 

MINES advises that drill hole 13 has 
intersected main vein in north zone 
from 447.5 to 459.5 ft. giving a true 
width of 12 ft. averaging $31.42 (cut) 
grade, Hole cut several subsidiary 
veins, one at 370 ft. averaging $21.83 
across 56 in. A second heavy drill 
is now in operation. 3 

”* * 


EASTVILLE GOLD MINES re- 
ports using a bulldozer to strip two 
showings where grab samples gave 
0.13 oz., 0.09 oz., 0.45 oz., 0.38 oz., 
0.32 oz., 0.28 oz., 0.81 oz. and 0.09 oz, 
Diamond drilling is planned in early 
summer, 

* a 

GOVERNOR GOLD MINES re- 
ports securing a working option on 
Rabbit Island claims in Missinabi 
area, Ont. Claims are said ready for 
patent with one old grab sample 
returning gold values up to $15. 

om * 


GOLDBEAM MINES shareholders 
are advised that 500-ft. shaft has 
been completed and that lateral 
work has been started on three 
levels. President F. G. Hoblitzel says 
company should be able to decide 
on milling plans soon and that pro- 
duction is anticipated early in 1947, 


GWILLIM LAKE GOLD MINES 
says that latest drilling has indi- 
cated what may prove an entirely 
new ore zone, as a result of explora- 
tory cross-sectioning of a full claim 
from north to south some 1,000 to 
1,400 ft. east of main “A” zone. Sev- 
eral vein. structures carrying ore 
values were cut in five holes, with 
best section in hole G-20 returning 
0.283 oz. across 108 ft. at 175-ft. 
depth. 

2 a te 

HENRY MINING SYNDICATE re- 
ports staking seven claims in Kerfora 
district Ont. Negotiations are said 
under way for purchase of an ad- 
joining claim where a 2-ft. vein, 
assaying 0.30 oz., has been reported. 

» a * 


LOUVICOURT GOLDFIELD 
CORP. reports concrete being pour- 
ed for crushing plant and cleating 
of main mill site nearing completion. 
A contract has been given for mov- 


D MIX 


.' 


ing milling plant and equipment 
from Lapa Cadillac and for erection 
of a mill building. Sinking of shaft 
has reached about 300 ft. 


MACDONALD MINES reports 
shaft sinking to 900 ft. under way. 
At that horizon a 3,500-ft. drift will 
be driven to investigate full length 
of sulphide zone. Extensive drilling 
is planned from that horizon to test 
zone to 2,000-ft. depth. Drill holes 
A-66 to A-93, inclusive, have been 
completed on surface. Of these 28 
holes, seven have been exploratory 
holes drilled to west of ore body, 
over a distance of 1,200 ft., to ex- 
plore extension of known sulphide 
zone to west. ‘ 

& * 


NAYBOB (1945) GOLD MINES 
reports that directors recently ex- 
amined the property and that a crew 
is now working over equipment 
preparatory to dewatering under- 
ground workings. J. H. Green- 
berg, director, states that under- 
writers are anticipating an option 
due June 15 and are turning $35,000 
over to treasury immediately, which 
will mean approximately $175,000 in 
cash and government bonds on hand. 


PERSHING MANITOU GOLD 
MINES reports completion of holes 


New Sherritt Gordon Ore Lens 
Shows Thickness of 222 ft. 


A core intersection of over 200 ft. 
—222 ft. to be exact—averaging 1.5% 
nickel and 0.81% copper forms the 
highlight of the latest drilling re- 
sults of Sherritt Gordon Mines from 
its Lynn Lake nickel-copper prop- 
erty. 


This intersection can be worked 
out or hole No. 48 which intersected 
a new ore lens underlying the orig- 
inal “A” anomaly ore lens by in- 
cluding lower values found on 
either side of the originally report- 
ed section of 95.5 ft. averaging 2.51% 
nickel and 1.18% copper. (This 


S-41, S-42, S-43 and S-44. Hole S-41 
was drilled with intention of getting 
dip of the porphyry dike and went 
to depth of 340 ft., returning 0.06 oz. 
at 170 to 170.9 ft.; 0.09 oz. at footage 
247.5 to 248.3; 0.08 oz. at 258.9 to 
259.5 ft. and 0.15 oz. at 277.1 to 278 
ft. Best, intersections in hole S-43 
were $3.47 across 10 in, and $2.31 
across 5 ft. Hole S-42 gave a 3.2-ft. 
section assaying $5.39 and another 
section assaying $18.45. Hole S-44 
was stopped after failing to pick up 
eastward extension of dike. 


STADACONA MINES (1944) re- 
ports net operating profit of $22,405 
in three months ended March 31, 
1946. Bullion production was 
$176,688 from 30,638 tons milled, an 
average recovery of $5.77 gold per 
ton. Grade of ore treated was lower 
than mine average, President W. B. 
Maxwell, states, due to a step in 
cycle of mining in which more low- 
grade had to be treated than normal. 
Diamond drilling of the Pelletier 
Lake shear is continuing, as well as 
putting out a drift from the 2,325-ft. 
level. Diamond drilling has also 
started on claims adjoining Senator 
Rouyn on the west. 


BEAULIEU RIVER” 


‘All maps are drown bom tatrmeton beBevod 
alchin, but tedivideet ownomhip and enaat ewasee 
are mot corted — WW Lemgreddeen. ts. 
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“TWO PENNY STOCKS ~ 
“AURLANDO” 
“BEAUCAMP” 


BOUGHT 


SOLD 


QUOTED 


PICARD & FLEMING 


100 ADELAIDE ST. WEST 


TORONTO 


ADelaide 5621 


FROM. COAST T0 COAST 


N EASTERN MANITOBA “where the North comes down to meet you" lies 
a thousand square miles of beauty where, in 1734, La Verendrye traversed the 


Whiteshell River through the heart of today's Whiteshell Provincial Park, one of 


the newest, and most unusual of all Canada’s incomparable scenic playgrounds. 


Memories of a visit to “the Whiteshell’” never fade. There's endless variety of scenery, 


vistas of quiet forestland, grim ramparts of granite, undulating meadowlands studded 


with graceful birch and peopled with wild life—all this in a lovely setting of 200 


crystal clear lakes and streams. 


Every province has its own tourist attractions to offer the millions of post-war tourists 


expected this year. The tourist business benefits every Canadian, directly or indirectly. 


Contacts with visitors from the U.S.A. and citizens from other provinces of Canade 


are alike in building @ spirit of unity and understanding. 


This message is the fourth of a series 
supporting the efforts of our Govern- 
ment’s Travel Bureau and Provincial 
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Tourist Associations. Offered in the 
public service by: 
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section ran from footage 343.5 to 
439). 

From footage 273 to 343.5 the hole 
gave 0.90% nickel and 0.64% copper, 
while from 439 to the bottom of the 
hole at 495 ft. averaged 0.71% nickel 
and 0.40% copper. All the assays 
taken together give the assay in the 
initial paragraph. . 

Hole 56 on the original anomaly 
which gave 3.74% nickel and 0.72% 
copper from 35 to 44 ft. from 193 
to 227.8 ft. also averaged 0.87% 
nickel and 0.53% copper, and from 
336 to 346.5 ft. averaged 1.0% nickel 
and 0.30% copper. 

On the E-F anomaly, proviously 
described as a small anomaly 1,000 
ft. to the southwest of the A anom- 
aly, the following intersections were 
obtained in holes drilled at a 45-deg. 
angle. 

Hole 49 from 147.5 to 212.8 ft. 
averaged 1.0% nickel and 0.39% cop- 
per. Hole 50 from 372 to 418.5 ft. 
averaged 1.02% nickel and 0.55% 
copper. Hole 53 from 201.5 to 221.2 
ft. averaged 1.20% nickel and 0.65% 
copper. 

On the B anomaly under Lynn 
Lake: Hole 35. from 272.5 ft. to 310.4 
ft. averaged 0.87% nickel and 0.66% 
copper; hole 38, drilled from the 
shore at an angle of 45 deg., from 
1,186.5 to 1,315.0 ft. averaged 0.72% 
nickel and 0.44% copper. 
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Issued for Property (Pooled) 
Remaining in Treasury 


A. E. OSLER & COMPANY 


Established 1886 
STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
ADelaide 2431 


NEWS OF INTEREST 


Now arriving from RED LAKE on the following properties 

[] DICKENSON RED LAKE’ ([] DETTA RED LAKE 

[] BREWIS RED LAKE [] MACFIE RED LAKE 
[] LAKE ROWAN (1945) 


Information on any of the above properties 
will be mailed on request. 


BREWIS & WHITE 


200 Bay Street, Toronto 1, Ontario 
ELgin 7225 


Please mail information on properties indicated. 


EASTVILLE 
MINES, CO. LTD. 


(No Personal Liability) 
(Quebec Charter) 


CAPITALIZATION 
...+ 3,900,000 shares 
($1.00 Par Value) 
1,100,000 shares 
2,100,000 shares 


OFFICERS AND DIRECTORS 


Wilfrid Berthiaume,) President—Industrialist, Montreal, Que. 
Candide Dufresne, 1st Vice-Pres.—Industrialist, Montreal, Que. 
Eugéne Gibeau, 2nd Vice-Pres.—Industrialist, Montreal, Que. 
Walter C. Koenig, Director—Industrialist, Philadelphia, Penn. 

Jos. Hess, Director—Industrialist, Montreal, Que. 

L. Emile Berthiaume, Director—Prospector, Belcourt, Que. 
Georges Dufresne, Director and Treas.—Shoe Mfgr., Montreal, Que. 


The Company’s property consists of 1,600 acres in the township of 
Courville, Abitibi, East, P. Que. Development work and exploration are 


in full operation. 


Transfer Agent: 
Bankers: 
Head Office: 


Administration: 
Mine Office: 


C 


Capital Trust Corporation, Ltd., Montreal, Que. 

National Canadian Bank, Head Office, Montreal, Que. 

a St. West, Room 416, PL. 8695, Montreal, 
ue, 

3420 Messier St., CH. 9504, Montreal, Que. 

Belcourt, Abitibi, P. Que.—L. E. Berthiaume, Mgr. 
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OTTAWA, May 6, 1946, 


To CANADIAN WoRKERS 


During the last War and up to today Canada has managed by means of 
price control to maintain a general price level in this country which has 
enabled wage earners to purchase goods and services at reasonable prices. 
This is in striking contrast to conditions in many other countries where, 
due to failure to control prices, the purchasing power of wages is much 
less than before the War and the standard of living lowered to that extent. 


We did not have the same measure of price control in Canada during the 
first World War; and many will remember the very high prices paid for 
everything during that War and after — particularly after. It is revealing to 
compare the prices of the following few staple food items then and now: 


March 1919 1920 March 1948 
(Cents) ‘ (Cents) (Cents) 


Butter, per pound ........... 58.0 74.8 (Jan.) 44.7 
Eggs, per dozen .. 54.6 88.8 (Dec.) 43.8 
Sugar, per pound .........06. 11.9 25.0 (Aug.) 8.6 
Bread, per pound .......++00. 7.9 9.7 (Sept.) 6.7 
Milk, per quart 13.7 15.6 10.5 


It must be borne in mind, however, that prices carnot be kept under con- 
trol unless at the same time there is made effective a measure of wage 
stabilization. This is because wages form a very considerable part of the 
cost of producing the goods and services we all must use. Wages have value 
only in relation to their purchasing power. In other words, the real value of 
wages depends upon the amount of goods and services wages will buy. 
Obviously higher wages mean nothing if they are absorbed by higher prices. 
Increases in wage rates, where they cannot be taken care of by the employer 
out of profits, are bound to increase the costs of goods and services. 


It was for this reason that during the War just ended the Dominion Gov- 
ernment adopted what it considered a fair and reasonable wage control 
policy. Under this policy wages were stabilized but were not frozen. Thou- 
sands of wage rate increases were ordered by War Labour Boards, so that not- 
withstanding the adoption of a general policy of stabilizing wage rates, wages 
being paid today in the main occupational and industrial groups are the 
highest in Canada’s history. 

Under our wage policy legislation, a War Labour Board may direct any 
employer to raise wages if it can be shown that he is paying less than the 
going wage for similar work in his own or comparable locality. A Board 
may also authorize an employer to raise wages on any other reasonable basis 
provided he can continue to sell his goods or services without raising prices. 


If workers feel they are justified in seeking a wage increase, steps should 
be taken to have the matter submitted to the appropriate War Labour Board 
on which organized labour is properly represented. Every such application 
has the assurance of being considered on its merits. Strikes to support such 
applications are prohibited but this is a necessary safeguard to ensure the 
maintenance of the Government's price-wage policy. In the long run, that 
policy has benefited and will continue to benefit the Canadian worker by 
protecting his living standards and avoiding an inflationary rise in prices, 
which would cancel the advantage gained by an increase in real wages 
during the war years and since. 


MINISTER OF LABOUR. 


Expect $1 Million 
Muskrat Harvest 


From Our Own Correspondent 
WINNIPEG — Eyery leading fur 
house on the North American cone 


tinent was represénted by a buying 
agent last week at a two-and-a-half 
hour auction sale. A total of $550,- 
000 was paid for 154,000 muskrat 
pelts taken last April from Mani- 
toba Government-developed fur 
projects. \ 


While the number of pelts taken 
is not quite so large as a year ago, 
the first sale on May 21 indicated 
another million dollar crop of furs. 
Prices for top grades were 20 to 25% 
higher than in 1945. Over-all aver- 
age was $3.57 per pelt. 
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THIS MAN is representative of every manager of a Bank of Nova Scotia 
branch —a man both eager and fully prepared to help you solve your 
financial problems great or small . . . to assist with collections, supply 
credit information, make business and personal loans ; ; . aid in the 
development of your post-war plarts. 


If you are in need of financial help or counsel . . . if you are cons 
sidering the launching of a new business or the expansion of one already 
established, visit the manager of our nearest branch. You will find him 
friendly, practical, happy to be of service. 


the BANK of 3 
NOVA SCOTIA 


Over a Century of Banking Experience, 
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COMPANY 
REPORTS 


McINTYRE PORCUPINE MINES 
labor supply has improved since 
the war and the underground force 
is now 80% of normal with a cor- 
responding increase in ore mined, 
General Manager R. J. Ennis, re- 
ports. . 

Damage resulting from crushed 
timber and caved openings in sec- 
tions where work had to be suspend- 
ed has been found to be greater than 
'anticipated. Some ore in certain 
|areas may be lost and heavy ex- 
/pense is looked for in reopening 
affected areas. 
| An increase in miscellaneous in- 
come ($255,000 was received’ from 
| Balleterre) resulted in an increase 
‘in net profit to $3.12 a share. 
| A total of 2,828 ft. of new ore 
‘was opened up in drifting averag- 
ing 0.315 oz. gold per ton. 
| Shareholders are being asked to 
approve by-law No. 75 covering 
a new and up-to-date set of by-laws. 

A broader and more agressive 
scale of outside exploration is plan- 
|ned this coming year. 

INCOME ACCOUNT 

Years Ended Mar. 31: 1946 1945 
Gross production .... $6,343,869 $6,450,360 
Less: Oper. exps. .... ee 


Royalty expense ... 
Oper. earnings 


Net profit 

Less: Dividends 
Deficit for year 
Earned per Share ... 


CONDENSED BALANCE SHEET 

As at March 31: 1946 1945 
Cash & bullion $868 $810,837 
Govt. bds. & secs.* 083,388 
Accts., int. HC. ..cccse 45 100,782 
Supplies at cost 502,223 865,531 
Belleterre acct. 5,205 5,150 
Total curr. assets .. 23,627,008 22,565,608 
Investments 1 560,128 

a 


Deferred charges 
Mining props. 
Plant & equip.t 109,566 

Total assets 23,925,547 23,478,074 
Accts, & tax. p + 1,089,279 1,142,203 
Other liabilities 370,506 314,194 
Total curr. liab. ..., 1,438,875 1,456,087 


213,239 


eee ’ * , . 
Working capital@ .... 22,188,128 21,100,301 
§Taking securities at book value; includ- 
ing securities at market value, workin 
ea ‘was $30,799,167 in 1946, $25,532,73 
n . 
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OPERATING STATISTICS 
1945 


Tons milled 

| Average recov. 

Ore reserves, tons ... 
Grade ($38.50 gold) 


| CONIAGAS MINES at the end of 

1945 had working capital of $3,008,- 
| 981 or over $4 a share on 715,044 
outstanding shares against $2,512,487 
a year previously (including invest- 
ments at market value). 

Revenue, expenses, showed little 
change from the previous year and 
earnings were 8.6 cents a sharé. 
All exploration expenses are written 
off against revenue each year. 

Besides interests in Coniagas Re- 
duction Co., Coniarum, Desjardins 
Mines, Kenora Nicke] Mines, and 
Sturgeon River Mines, interests 
ranging from 20 to 100% are held 
in 25 other groups in Manitoba 
and eastern Canada. Work on some 
‘of these properties is being carried 
ion with other companies, such as 
‘Howey, Northern Canada, Anglo- 
Huronian, Gunnar Gold and Mining 
Corp. 

CONSOL, INCOME ACCOUNT 
Years Ended Dec. 31: 1945 
Inc. fr. invests. ...... $58,362 
Prof, on sale of secs.. 96,870 


Misc. income 8 
Total revenue 155,781 
104,107 

51,674 

$0.086 $0.07 


devel. CXpS. ...+.4. 
Net prof. & surp. .... 
Earnings per Share .. 
None paid. 


CONDENSED CONS. BALANCE SHEET 
31 1945 19 


Minority int. 
ee stock . 


ficit 

tQuoted value of marketable 
ceeded book value by $1,181,233 at Dec. 31, 
1945, $745,799 at Dec. 31, 1944. *After 
deprec, and amort. 
Working capitals ..., 1,827,748 1,766,688 

sTaking securities at book value. 


SHERRITT GORDON MINES 
boosted production and received a 
slightly better price for copper in 
1945. While no new ore bodies 
were found, ore reserves were re- 
duced by only 35.4% of the ore 
milled due to finding additions and 
extensions of known ore bodies. 

Flotation tests on diamond. drill 
cores and boulders of float ore from 
the Granville Lake nickel-copper 
property indicate that high grade 
nickel and copper concentrates can 
be made with very good separation 
between the two. The nickel-copper 
bearing zone has been proved for 
a length of 4,500 ft. with both 
ends open. 

Getting the plant of Michipicoten 
Iron Mines up to capacity hag been 
a slow process and recovery of 
lump ore is less than anticipated. 
However, a substantial increase in 
ore reserves has been made. 

The company has been active in 


exploring other mining properties. 
INCOME ACCOUNT 

Years Ended Dee, 81: 1945 1944 

Comet sales, etc, ....°$3,853,774 $3,991,436 

Add: Invent. incr. .. 10,338 230,453 


Add: Other 


Oper. es 
Less: . dev. w/o... i 
Depr. on pl’t., etc... 312,796 
Inc. tax res.é 500,000 
Res., loss, Sherr. 
Dev. Co. 
Outside explor. .... 
Add: Prof. on secs... 
Net profit for year*.. 
Less: Dividends 
Surplus for year 
aIncludes ref. EPT 66,600 
*Note: Co's. report includes ref. EPT in 
net profit and surplus for year. 
+tDecrease. 
Earnings per Share and Dividend Record: 
Common: 
Excl. ref. EPT .... $0.06 
Incl. ref. EPT ... 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1945 1 
Cash & Dom. bds. . 
Accts. rec. 
Mkt. secs.t 
Inventories (metals) . . 
Supplies . 326,784 
Total curr. assets .. 2,875,918 
Ref. EPT 50 
Prep. & def. chgs. ... 
Misc. shareholders ... 
Michipicoten Iron M.. 
Plant & equip.a ...... 
Mining prop’ty, etc. .. 
Total assets 
Accts., etc., payable ,. 
Taxes payable 
Total curr. liab. ... 
Capital stock 
Capital surplus 
Deficit eevee 
aAfter depr. of .....5. 
+Market value 


48,678 
474,313 


142,293 

@ 1,166,716 
687,517 
3,727,687 
8,626,438 
207,487 
99,574 
307,061 
5,874,432 


Canadian Fairbanks-Morse direc- 
tors have approved a capital expan- 
sion program involving doubling of 
foundry capacity in Sherbrooke, 
Que., additions to warehouses in Ot- 
tawa and Toronto, new office-ware- 
house premises in Edgponton and 
Saskatoon. 


ses : 


~ PARAMAQUE MINES completed 
48 drill holes for a total of 
29,284 ft. in period ended March 31. 
1946. Ten holes failed to intersect 
vein matter carrying appreciable 
values, President Frederick Reid 
states. Gold assays were numerous 
in a range from $3 to $35.42, but 
could not be correlated to indicate 
a definite ore body or vein section 
of economic value. Underground de- 
velopment on adjoining Louvicourt 
Goldfield is expected to be of assist- 


The mighty ups 
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One mile ahead 


there is help for 
the injured.... 


The St. John Ambulance Association have 

sixty first-aid stations on Ontario highways. 

As you drive, make a mental note of the 

location of this voluntary FIRST - AID. 
You may need it some day. 


mm 
ST. JOHN AMBULANCE ASSOCIATION 


Ontario Branch Headquarters ; 


St. John House, 46 Wellesley Street, Toronto. Midway 9869 


the activities of the Association, contributed by 


{ This is one of a series of announcements regarding 
GOODERHAM & WORTS, 


LIMITED 


ance to Paramaque’s picture. Cur- | respect to advances made by McIn- 
rent assets were $21,761 and liabili-|tyre Porcupine Mines to affiliated 
ties $350, as at March 31. companies on behalf of Temiskam- 


ih (ing, was $1.191.477. 


TEMISKAMING MINING CO. re-| PREMIER GOLD MINING CO. 
ports an increase of $43,281 to $245,- | will pass dividend usually paid mid- | 
601 in market value of investments | gje of July. | 
at March 31, 1946. Otherwise affairs | 


of the company showed little change} (CANADIAN GENERAL ELEC-| 
during fiscal year, President E, D. . 


Fox, tates. Current assets were TRIC continues to decentralize its 


$147,351 and liabilities $4,822, as at| Wide range of manufactures. Fol- 
March 31. Contingent liability, in| lowing construction last year of 


its new appliance plant in Barrie, 


| Ont., CGE -has bought land near 
, Oakville, Ont. 20 miles west of 


Toronto, for a new fluorescent lamp 
plant/to employ 100 initially. 


TRUSTS & GUARANTEE CO., 
Toronto, and CROWN TRUST CO., 
Montfeal, consolidation under the 
name of Crown Trust & Guarantee 
Co. has been completed, it is an- 
nounced. (See The Financial Post . 
Jan. 12, 1946.) 


Rationing and intelligent planning for 


increased agricultural 


production at 


home is Canada’s answer to the call 


of starving millions abroad. 


Canada 


has pledged to U.N.R.A. and other re- 
lief agencies supervising the distribution 


of foodstuffs, millions 


of bushels of 


wheat and cereals, countless tons of 
farm produce and processed foods. 


These are Canada’s answer 


to the 


challenge for world co-operation. 


Canadians everywhere 


play their part 


in assuring the fulfilment of Canada’s 


pledge. 


urge of Canadian business, with 


its industrial and mining expansion is Canada’s 
answer to the challenge for full employment and 
continued prosperity. 


Because of its 


diversified interests in various 


Canadian enterprises The Vincent Corporation is 
vitally interested in the future development of 
Canada’s natural resources. 


226 Bay Stréet — Toronto 
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Established 1794: Lendon & Liverpool. 


NON-FERROUS METALS 
& ORES 


HENRY BATH & SON LID., 


569 Martins Bank Building, 
LIVERPOOL, 2 


GENERAL IMPORT & EXPORT 
MERCHANTS: 


OFFERS AND AGENCIES 
INVITED 


By Appointment to the Late King George V. 


a 


and Rifle Makers. 


Gun . 
HOLLAND & HOLLAND 


LTD. 
98, NEW BOND STREET, LONDON, ENGLAND. 


MANUFACTURERS OF HIGH GRADE 
SPORTING GUNS AND RIFLES SINCE 
1835. 


bave pleasure in announcing that Col. 
J. E. HOLLAND, D.S.O., M.C., Chair- 
man of the Company, proposes to Visit 
Toronto during June. 


Business enquiries are welcomed from old 
and new clients and those who wish to 
meet Col. HOLLAND are invited to com- 
municate with him through Box No. 147 
C/e this paper. 


| WINNIPEG 


Business 
and 
Industrial 
Property 
cease deat tooonies 


throughout 
Western Canada 


Established 1905 


Cereccrsnes 
_ 908 
‘ 


REALTORS 
WINNIPEG — MANITOBA 


New and Used 


MACHINERY 


Of Every Description 
PHONE EL. 1271 
H. \. PETRIE CO., Ltd. 
143 Front St. W. Toronte 


“WE BUY & SELL” 
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LONDON CALLING = By Adelphi 


Homeless Poles are Problem in U.K. 
Won't be Used to Police Germany 


LONDON—There is nothing like 
starting the day with good news. An 
eminent Hungarian economist now 
living in London has just telephoned 
to say that he has completed three 
volumes entitled “Peace in the 
World,” “World Economic Security,” 
“World Financial Stability.” What is 
more astonishing is, that he. has 
found a publisher for them. I can 
hardly wait to read them. 

His Majesty’s Government would 
probably like to have a look at the 
manuscripts now. Mr. Attlee might 
indeed repeat the statement made 
by Bonar Law in 1921 when he said: 
“A day in which the Government 
has to face only one crisis is like a 
half-holiday.” As for Ernest Bevin 
he might repeat what W. S. Mor- 
rison said in Parliament in 1936: 
“Foreign affairs would be all right 
if it were not for the foreigners.” 

Mr. Attlee and his ministers are 
discovering that.noble gestures do 
not always induce a noble response 
in others. Thus the Egyptians, hav- 
ing obtained from us a pledge to 
withdraw our troops, are now quib- 
bling on every other point. It has 
often been said that one of the weak- 
nesses of British diplomacy is the 
assumption that other people will 
behave like Englishmen. For ex- 
ample it is well known that in any 
trading with Arab peoples the sys- 
tem goes like this, assuming that a 
rug is for sale: 

Arab: It is a bargain. You can 
have it for £100. 

Briton: Good. I offer you £5. 

Since this is the recognized tech- 
nique, the discussion proceeds 
amicably from that point until 
something approximating the true 
value of the rug is reached. But 
Lord Altrincham, speaking in the 
House of Lords says that His Maj- 
esty’s Government, in dealing with 
the Egyptians, went on this 
principle: 

Egypt: It is a bargain. You can 
have it for £100, 

H.M.G.: Good. We offer you £110. 

o a - 


Many Poles Dare Not 
Return to Native Land 
Nevertheless Ernest Bevin was 
given a great cheer when he made 
his first appearance in the Commons 
since the foreign ministers’ “dead- 
lock” in Paris. He announced that 
out of 190,000 Poles who fought with 
the Allies, only 30,000 had agreed to 
return to Poland, despite the appeal 
of the British and Polish Govern- 
ments. The House listened with a 
deep sympathy. Perhaps no other 
; announcement could have proved 


- |the cruel and chaotic condition of 


The “Visual Consultation Chart For 
Cost Reduction” will enable you to 
quickiy pick out the cost items that 
need study. It covers Direct Labor, 
Manufacturing Overhead, Adminis- 
tration, Selling and Distribution, and 
Materials... gives remedies for 37 
cost problems. Write for your free 
copy todey...on your company 
letterhead 


CANADIAN DIRECTOR 
1440 ST. CATHERINE ST., W. 
MONTREAL 25, P.Q. CANADA 


NRRL ATT 


DETROIT AVE - CLEVELAND 13 OHIO 


Ceneral Europe. When men who 
have fought for their country feel 
that they dare not return to it, the 
world is sick indeed. 

Mr. Bevin explained that these 
Poles would be distributed to dif- 
ferent friendly countries, includ- 
ing the Dominions, but that the great 
bulk would probably elect to remain 

in Britain. As many speak no Eng- 
lish they will be formed into a re- 
| settlement unit under military dis- 
| cipline; and not merely thrown on 


} the labor market. The Trade Unions 
|announced that they would not 


We Manufacture 


TORONTO - BRANTFORD 
BRANCHES FROM COAST TO COAST 


| agree to Poles taking the jobs of 
| British workers. Some of the Scot- 
| tish members hoped that the Unit 
, would not be stationed in Scotland 
“as there were already many re- 
minders of their previous occupa- 
tion of the North.” ~ 

“Despite my great age,” said 
Bevin, “I think I understand what 
you mean.” 

a - + 

Winston Churchill then suggested 
that since’ the.Poles were excellen! 
soldiers, they should take over part 
of our garrison duties in Germany, 
thus giving them something to do 
and easing the strain on our man- 
power. 

“No, sir,” said Bevin. “I could 
imagine no greater blunder than 


| using foreign nationals to carry out 


| British police duties.” The feeling 


AND COMPANY 
REAL ESTATE BROKERS 


of the House was entirely with him 
on that point. 

There are no braver men in the 
world than these Poles. They are 
a gifted and romantic race and, 
judiciously mixed with other popu- 
lations, would bring richness to any 
country's life. Most of them are fine 
physical specimens as well. I hope 


| that they will find sanctuary and 


SOLD-RENTED-MANAGED || 
AND APPRAISED 


opportunity within the Empire. 
* * * 


Rather Break Pledge 
and Keep Government 

But the troubles of His Majesty's 
Government are not all concerned 
with foreign affairs, During a gen- 
eral election, candidates are bom- 
barded by faddists, zealots, cranks, 
reformers and sometimes by intel- 
ligent organizations, demanding that, 


| if returned, the candidate will sup- 


i 


Beir ae 


Pe a 


SOLE 
LEATHER 
. 


alte 
AND 


LEA AED 


THE BRIETHAUPT 
LEATHER CO. LIMITED 


Kitchener, Ont. 


port their clairns. The inexperienced 
politician, unable to stem the de- 
luge, gives his pledge without suffi- 
cient thought. This was particu- 
larly true of the British election 
last July when so many colts and 
fillies ran for the ‘first time. 

There was a great uproar in Par- 
liament during debate on the Na- 
tional Insurance Bill when a group 
of Socialist M.P.’s who had pledged 
their support to the cause of the 
Friendly Assurance Societies moved 
an amendment that they should be 
taken over and used by the Govern- 
ment. The Minister refused and 
the row broke out, with the Tories 


cheering the Socialist rebels. One 
of the loudest laughs for weeks was 


when a Socialist, anxious to assist 
the Minister, said: “I pledged myself 
to the Friendly Societies. But re- 
cently I went to them and said: 
‘Which would you rather have me 
do? Keep my pledge and defeat the 
Government, or break my pledge 
and keep the Government?’” 
When the laughter finally died 
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down, he said solemnly: “They told been completed and I hear that this 
me they would rather see the Gov- Canadian epic is much liked by the 
ernment kept.” Which caused an-Trade experts who have seen it. 
other roar. At midnight the battle Captain Connolly, prime organizer 
was adjourned. of the venture, personally handed a 
aye ® cheque for £50,000 to the King for 
London Will Miss the British Mercantile Sailors’ Fund. 
Mr. and Mrs. Massey If the public like the picture half 
I went to a farewell party given aS much as they did the theatrical 
by Major Armstrong, the Adonis version, I prophesy great activity by 
who represents Ontario in London, British film circles in developing 
in honor of Mr. and Mrs, Vincent Carfadian talent. 
Massey. The Canadian colony turn- Cae 
ed up in force and so did such That great elder statesman, Mac- 
sturdy friends of Canada as Sirkenzie King is here. His prestige 
Andrew Duncan, Lord McGowan,was never so high, his position of 
Lady Willingdon, Viscount Knowles authority never so clearly recog- 
(Governor of Bermuda in the first nized. The British love a stayer 
years of the war) Lady Kemsley, (they even erected a plaque at Ascot 
wife of the newspaper peer, and allin honor of Brown Jack, who won 
sorts and conditions of the ruled andthe last long race there for six 
the ruling classes. London will miss years in succession) and they look 
the Masseys. I hesitate to write the upon Mr. King as a proved proposi- 
words but I think they will also misstion. But then everything Canadian 
London. stands ace high today—which must 
Ree not be construed as any attempt to 
The film of “Meet the Navy” has diminish Mr. King’s glory. 


Disabled Vets Demonstrate 
Acquired Industrial Skills 
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To show Canadian industry how 
disabled veterans have been trained 
to new skills which make them as 
efficient in specialized types of work 
as any normal worker, the Dept. of 
Veterans’ Affairs next week will 
present a demonstration of their 
work in the Royal York Hotel, 
Toronto. 


More than a dozen disabled serv- 
icemen will take part in the demon- 
stration, working at the same 
machines at which they are em- 
ployed in everyday life. All but 
two are veterans of World War II 
andthe others are considered as 
outstanding examples of World War 
I casualties who were taught new 
trades and have been employed at 
them ever since. 


The list includes welders, weavers, 
press operators, plastic molders, 
leather workers, watchmakers and 
men employed at standard me- 
chanical jobs in various types of 
factories, Their demonstration will 
coincide with the Canadian Manu- 
facturers’ Association convention. 

Sponsor of the display is the 


Casualty Rehabilitation Section of 
DVA, which is concerned with the 
placement of disabled veterans in 
industry. Its director, James Catto, 
has said that its main purpose is 
“to show employers that men with 
residual disabilities of all kinds are 
still capable of performing efficient 
jobs in industry.” 


While many employers have re- 
alized this, Mr, Catto said, and are 
giving employment to a good per- 
centage of disabled men, others still 


believe disabled workers are liabili-- 


ties. Experience since World War I, 
he added, has shown that in many 
types of jobs the disabled man is 
more efficient than one with no 
physical handicaps. 


Three reasons for this, he said, 
were the fact that the disabled man 
knows he is “on the spot” and is in- 
clined to be particularly careful in 
handling his job and his machine; 
he is generally a steadier worker, 
and his mental outlook is often more 
cheerful and agreeable than that of 
aman who has never had to conquer 
a serious physical handicap. 
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Prince Albert 
Debentureholders 
Seek Agreement 


The City of Prince Albert, Sask., 
Debenture Stockholders Committee 
has written holders recommending 
a plan of reorganization. Agreement 


was reached on this between repre- 


sentatives of the city and the de- 
benture holders through the Sas- 
katchewan Local Government 
Board which has power to vary 
terms of the obligation without the 
assent or dissent of either the debt- 
or or creditors, the letter points out. 


Briefly, the plan provides for 
settlement of interest arrears to 
Dec. 31, 1945, ($16 a $100 bond) by 
a 50% cash payment and for a re- 
duction in interest to a new rate of 
3% for five years and then 3%4% for 
15 years. No change is made in the 
maturity date but the bonds will 
be made callable at par on any in- 
terest due date. Outstanding debt 
consists entirely of 4% debentures 
due Jan. 1, 1966. 

Present sinking fund is to be 
| liquidated as rapidly as possible. The 

city is to budget each year for am 
, amount sufficient to pay the interest 
| and retire all the bonds by maturity. 

The city and its school board are to 
be subject to supervision of the 
Local Government Board. 


The finest of the famous “Silver Streaks’ 


HE new Pontiac has,a// the quality, ease of handling, 


comfort and stamina which made pre-war Pontiacs 


so popular plus many impressive improvements and 


refinements. 


» 


The new Pontiac is still in the low-price field and 


loaded with extra value features. It continues to be the 


fine car with the low price. 


The new Pontiac, proved and reproved during the war 


years, continues to be a style pacemaker, a quality 
leader. It is the finest of the famous “Silver Streaks.” 


PRODUCT OF GENERAL MOTORS 


FOR 1946 PONTIAC PRESENTS: 


Fleetleader 


Torpedo 


Fleetleader Special 


e Streamliner 


-«. WITH THESE 
IMPORTANT IMPROVEMENTS 


New, beautiful exterior styling . . . Improved rust- 
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TheNEW PONTIA (,. 


resistant bodies... New instrument panel... Heavier 


chrome finish . . . New interior trim . . . Improved 


clutch... Improved carburetor® .. Improved cooling. 





